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THE FINANCIAL SITUATION. 


The foreign situation and gold exports have éon- 
tinued to dominate our markets this week. There has 
been no excitement or marked depression here, the 
immediate effect being simply a slowing up to enter- 
prise and business, a natural result of the general state 
of distrust and sharp competition for the yellow metal, 
which are apparently prevailing throughout Europe. 
All domestic events, though for the moment without 
special influence, nave been of a favorable character. 
The first of Miy winter wheat figures made public 
by the Agricultural Department, and which we give 
and remark upon below, afford an average for this sea- 
son’s two reports scarcely ever equaled. To be sure, 
there are some sections where a lack of rain has since 
that date become the complaint, but that is always a 
featare and not usually of importance, because gen- 
erally remediable at this period of the year. Railroad 
earnings we review at large on subsequent pages, and 
bank clearings we give inaprevious column. They 
both afford evidence of a volume of general business 
in progress greater than was anticipated not long since 
for these months in view of the short crops last year and 
the moderate remnants left over for movement this 
spring. These are but samples of the home conditions, 
all of which seem to wear a hopeful aspect. 

Gold exports are still large and are now being made 
under unusual circumstances. Continental centres of 
trade have long practiced granting concessions to 
divert to their own banks the outflow of the yellow 
metal from this country, but the last two or three 
weeks London has kept its bid higher than either Berlin 
or Paris. Moreover, this week’s gold shipments have 
gone to London because of a further advance in the pre- 
mium paid, the price quoted for American gold being 
now 76 shillings 6 pence per ounce, against 76 shillings 
5$ pence last week and 76 shillings 5 pence previously. 
Foreign bankers, however, do not admit that the last 
advance has been made by the Bank of England, and it 
is inferred, and indeed has been so stated by private 
cables during the week, that the gold is being absorbed 
immediately on arrival by purchasers for Russian account. 
However this may be, the effect of the premium is to 
lower the point of exchange at which gold cam be 
moved at a profit, but its influence on the aggregate of 
the yellow metal we shall ship cannot be very material. 

Notwithstanding our banks are losing gold so rapidly 
and in such large amounts, the supply of money on call 
seems to have continued abundant, though for time 
contracts and for commercial paper rates are higher. 
This comparatively easy condition for call money, in 
face of the outflow of the yellow metal, is in part ac- 
counted for by the movement of currency out of the 
Treasury this week, and in part also by the continued 
flow of funds towards this centre from the interior. 
The published statements, however, are inaccurate 
which assert that gold is coming here from the West. 
Shipments from that section are no more in gold 
now than they always are. Furthermore, it is reason- 
able to suppose, if the yellow metal moves out of New 
York another week or two as freely as it has the past 
~ two weeks, that the call department of the money mar- 
ket will also take a sharp turn upwards unless demand 
falls off very materially. Even now the banks are out 
of that market, the supply at the Stock Exchange being 
limited to the balances of private bankers and to the 
agencies of foreign banking houses. ‘The bank state- 
ment of last Saturday showed a surplus reserve of 


{ 





$4,763,950, of which $4,504,200 was held by five of the 
larger banks. 

The range for the past week for bankers’ balances has 
been 7 and 24 per cent, and the average has been about 
44 per cent, at which figure renewals have been made, 
Banks and trust companies have in no case got below 5 
per cent on call, as the minimum. For time money 
there has been a more urgent demand, and lenders 
have advanced their quotations on good Stock Exchange 


‘collateral to 6 per cent for all dates from sixty days to 


six months. Foreign bankers who were loaning the 
money of their correspondents stipulated, as_ they 
always do, for payment in gold and demanded prime 
security. On these terms they made loans at 5 per 
per cent, while for prime collateral currency contracts 
the rate was 54 per cent for the above named periods. 
Toward the close of the week the inquiry was less 
urgent, but rates remained unchanged. There hag 
been no demand for commercial paper from the city 


| banks since early in the week, and the buying has been 


chiefly by out-of-town institutions. The supply of 
first class names is good, and there is a liberal assort- 
ment of notes of a lower grade, but inquiry is almost 
wholly for prime, and any double-name paper that will 
not sell at or below 6 per cent is not wanted. Rates 
are quoted at 5 to 54 per cent for sixty to ninety day 
endorsed bills receivable, 54 to 6 per cent for four 
months commission house names, and 6 to 7 per cent 
for good single names having from four to six months 
to run. 

As already indicated, the European markets have 
been in a state of tension this week. The announce- 
ment that the Russian Finance Minister had decided 
not to disturb the balances on deposit at the chief 
financial centres had no sooner aided in relieving the 
anxiety which had prevailed, than confidence was again 
shaken by troubles at Lisbon and at the Paris Bourse, 
London also being indirectly affected. The situation 
in Portugal was regarded as very grave even to the end 
of the week, but there was a recovery in Paris on 
Wednesday, due to assistance rendered by strong finan- 
cial houses. There were indications then, too, that the 
troubles would soon disappear, but on Thursday news 
was received in London of an advance in the gold pre- 
mium at Buenos Ayres to 285; this had an unsettling 
effect upon Argentine securities, but aside from 
that the condition of affairs there showed an im- 
provement. The Bank of England minimum rate of 
discount was advanced to 5 per cent on Thursday, but 
the Bank had been really loaning nothing previously 
below this rate; the cable now reports discounts of 
sixty to ninety day bank bills 4§ per cent. The 
Bank of Germany advanced its rate of discount 
yesterday to 4 per cent. At Paris the open market 
rate is 3, at Berlin it is 34, and at Frankfort 32 per 
cent. The Bank of England gained £158,000 bullion 
during the week. This, as we are advised by special 
cable to us, is due to imports of £412,000 (part 
from Brazil, but principally ‘‘bought,’’) to an export of 
£66,000 to Portugal and to shipments to the interior 
of Great Britain of £188,000. The Bank of France 
gained £575,000 during the week, and the Bank of 
Germany, since the last return, shows an increase of 
about £122,000 of this metal. 

Our foreign exchange market has been irregular, and 
generally lower this week. Long sterling was affected 
by dearer discounts in London. Short sterling and 
cable transfers were firm until Wednesday, when they 
grew easier, influenced by liberal offerings of bills 
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against gold shipments and outgoing securities. 
Continental exchange gradually grew weaker because 
of a pressure of bills against future shipment of 
grain. As the rise in the Bank of England rate was 
anticipated, it caused no change of importance in 
rates. Until Tuesday the posted quotations for ster- 
ling remained at 4 85 to 485} for long and 4 89 to 
4 894 for short; on that day Brown Bros. reduced the 
sixty-day rate to 4 844, and the Bank of British North 
America to 4 85; on Wednesday Baring, Magoun & Co., 
also reduced the long rate to 4 85; but yesterday all the 
drawers quoted the same figures, the market closing 
with the posted rates at 4 844 for long and 4 89 
for short. Rates for actual business in sterling yester- 
day were 4 834 to 4 833 for sixty days, 4 88 to 4 88} 
for sight, 489 to 4894 for cable transfers, 4 824 
to 4 82¢ for prime and 4 82 to 4 824 for documentary 
commercial. The exports of gold this week have been 
as follows: $500,000 by Heidelbach, Ickelheimer & Co. 
on Tuesday; $750,000 by Lazard Freres, and $500,000 by 
Heidelbach, Ickelheimer & Co. on Wednesday; $1,000,- 
000 by L. von Hoffmann & Co., $750,000 by Lazard 
Freres and $500,000 by Ladenburg, Thalmann & Co. on 
Thursday. The engagements reported on Thursday 
and Friday for to-day’s steamers are L. von Hoffmann 
& Co., $1,000,000; Lazard Freres, $1,250,000; Heidel- 
bach, Ickelheimer & Co., $1,000,000; Ladenburg, Thal- 
mann & Co., $500,000. This week Mr. Brock, of the 
Bureau of Statistics, has issued the preliminary figures 
for April of the exports of leading articles. The 
statement is subjoined, with similar figures for previ- 


ous years for comparison. 
EXPORTS OF BREADSTOFFS, PROVISIONS, COTTON AND PETROLBIUM. 



























































Ezxports 1890-91. 1889-90, 1888-89. 
from U.S. | April. |10 Months.| April. {10 Months.| April. 10 Months. 
Quantities. 
Wheat.bush.| 5,003,39°] 41,118,404! 4,538,130] 46,452,327) 2,902,089, 39,499,015 
Flour...bbis-| 1,265,866! 9,435,884| 1,156,508] 10,142,754 646,365] 7,542,837 
Wheat. .bu.| 10,699,795] 83,579,882] 9,742,416] 92,094,720| 5,810,731] 73,391,781 
Corn...bush.| 1,489,770] 25,168,393| 13,801,013] 83,019,670| 8,379,462] 55,290.896 
Tot. bush..| 12,189,565 108,748,275| 23,543,42¢ |175,114,390| 14,190,1931128,682,677 
Values. 3 t t t z & 
Wh’'t & flour.| 11,031,372) 81,799,272) 9,084.71: | 85,995,329] 5,669,579] 72,479,995 
Corn & meal.; 1,140,541] 14,597,257! 5,620.44 | 35,408,466] 3,821,938] .27,473,455 

a Fiat aa 203,411} 169,370] 815,535 8,464 81,333 
Oats & meal. 26,712| 567,718 610,022| 3,199,809 28,792| 427,196 
Barley. ...... 175,202] 459,095;  59,292| 721,150 9,113} 820,854 
Br’dstuffs..| 12,373,827] 97,626,753, 15,543,912/126,170,289| 9,537,88¢'101,282,838 
Provisions *.| 10,926,749|137,874,009| 12,792,202|130,118,591| 10,644,08(| 94,162,266 
Cotton. .....| 20,560,977|269,600,772| 10,624,358|241,345,162, 15,870,910| 221,602,304 
Petrol’m,&c.| 3,808,250] 43,691,905| 3,716,263) 42,047,325} 3,641,49¢ a 
Tot. value.) 47,669,812 (548,793,439) 42,676,735|539,676,867) 39,604,366 }458,217,831 





* Including ‘cattle and hogs in all months and years. 

It will be observed that as compared with the same 
month last year there is an increase in the export 
values of these articles of about five million dollars, and 
as compared with April, 1889, an increase of eight mil- 
lion dollars. ; 

As already said, agricultural prospects still continue 
highly satisfactory. While there is need of rain in 
some sections, the reports agree pretty well in saying 
that as yet the dry weather has on the whole not been 
sufficiently prolonged in the West to do any material 
damage to the growing crops, while on the other hand 
it has facilitated farm operations and permitted the 
planting of corn. As far as the outlook for wheat is 
concerned—the only crop in reference to which it is 
possible to speak with confidence at this stage of the sea 
son—the accounts could hardly be more favorable. This 
applies both to winter wheat and to spring wheat. Of 


course the latter is only just coming up out of the ground, 
but the stand is said to be good and the conditions bet- 
ter than at this time last year. As regards winter 
wheat, which is already considerably advanced towards 





maturity and has passed the most critical period in its 
development, the prospect is almost phenomenal. The 
Agricultural Bureau at Washington has this week 
issued its report for the Ist of May, and while the con- 
dition was high the month before, a further improve- 
ment during April is reported of one point, raising the 
general average to about 98—or to be exact, 97:9. 
On the 1st of May last year, the average was only 80, 
in 1889 it was 96, and in 1888 but 73. 

While the general average is high, it is noted as a 
remarkable occurrence that the condition is exception 
ally satisfactory all. over the country, not a single State 
average being reported lowerthan 93. Taking the more 
important producing States, we find Kansas, Missouri, 
Illinois, Indiana, Michigan and Oregon all reported at 
99, while Tennessee stands at 98, and Ohio, Califor- 
nia, New York and Pennsylvania at 97. Here isa 
comparison of the State averages for a series of years. 

CONDITION OF WINTER WHEAT. 





1901, | 












































1890. | 1889. 
States. , -” 

April.| May. |April.| May. | June.|/April.! Mav. | June. 

Gb cccctseesccccenes ceed 98 97 87 82 84 88 90 88 
Ee 99 99 75 63 63 OL 95 90 
Ee 97 99 75 64 64 97 98 92 
PD ska coccccceoces: 96 9a 83 82 77 95 98 98 
KQ@mBAS... 1... cecsccceness 99 Ve 87 92 80 968 98 98 
ic ce ceccocsccceses } 93 99 67 73 69 87 92 wo 
Ge iiccces. cocescen 99 97 71 82 88 98 99 98 
Oregen........ 97 $9 92 95 | oo 99 99 
New YVOrk... .cccccoccccccs 92 97 88 91 93 Ot 96 96 
Pennsylvania............ 97 $7 ge 96 98 93 BS 95 
Tennessee... ...........- 98 98 80 82 72 98 99 89 
Maryland.... ..........:- 93 95 99 98 97 95 98 98. 
Wc cccccccencscecee 96 96 98 95 87 95 98 97 
itanccccesscossonses 97 95 74 67 67 97 88 88 
Aver. whole country..} 96°9 | $79 81 80 78 Ot 96 | 931 











The contrast with last year is so striking in the case 
of most States that it is worth while selecting a few of 
them for illustration. In Indiana and [llinois, where 
the condition now is 99, it was only 63 and 64 respec- 
tively in 1890.. In Michigan the condition is 99 against 
73, in Ohio and California 97 against 82, in Missouri 
99 against 82, and in Texas 95 against 67. In connec- 
tion with these favorable averages there is one other 
fact to be borne in mind, namely that the acreage also 
is quite generally larger the present year, the satisfac- 
tory prices prevailing having induced farmers to give 
increased land to the cereal. 

It has been reported latterly that the condition of 
the anthracite coal trade had greatly improved, and 
yesterday at a meeting of the general sales agents of 
the companies it was agreed to order an advance in 
prices at an adjourned meeting to be held the latter 
part of the month. The statistics regarding the trade 
fully bear out the current favorable reports. Mr. 
John H. Jones, Chief of the Bureau of Anthracite Coal 
Statistics, has just issued his statement for the month 
of April, and while it shows on the one hand that the 
coal companies have utterly disregarded their agree- 
ment to rest:ict production, as is evident from the fact 
that whereas the output for the month had been fixed 
at 2,000,000 tons, the actual amount mined and shipped 
is now shown to have been 2,813,693 tons, on the 
other hand there are several favorable features 
that attract attention. The production was not only 
in excess of the agreed output, but it was nearly 
a quarter of a million tons in excess of the produc- 
tion for the corresponding month last year. Notwith- 
standing this increase, however, stocks at tidewater 
points were slightly diminished during the month, 
being 711,571 tons at the close as against 784,587 tons 
at the beginning. There had likewise been a decrease 
in stocks in the corresponding period last year, but, 
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nevertheless, after allowing for all the changes, the 
amount of coal disposed of by the companies is larger 
for 1891 than for 1890, and much larger than for 1889. 
Below are the figures. 


Sena 

















April. January 1 to April 30. 
Anthracite Coal. ) 
1891. 1890, | 1889. 1891. 1890, 1889 
Stock beginning Tons. Tons. | Tons. Tons. | Tons. Tons. 
of period ....... 784,587 992,309 898,783 535,652 1,026,107 652,156 
Production ........ 2,813,693 2,579,347) 2,274,199) 10,845,316 8,823,839! 9,097,453 





Total supply ..| 3,598,280 8,571,656) 3,172,982/11,380,968 9,849,946; 9,749,609 
St’k end of period 











| 711,571, 827,424) 964,628 711,571, 827,424! 964,628 


Disposed of....! 2,886,709 2,744,232 2,208,354'10,669,397! 9,022,522) 8,784,981 





Thus the apparent consumption in April, 1891, was 
2,886,709 tons, as against 2,744,232 tons in April, 
1890, and 2,208,354 tons in April, 1889. For the four 
months to April 30 the apparent consumption the 
present year has been as much as 10,669,397 tons, as 
against only 9,022,522 tons in 1890 and but 8,784,981 
tons in 1889. These results certainly reflect a satisfac- 
tory increase in demand. Of course no account is taken 
of the stocks at interior shipping and storing points, 
since there are no official data with regard to these. It 
is interesting to note that in the enlargement 
of production between this year and last, the producers 
in the Lehigh region have borne little part. In fact, 
for the four months the output in that region is 19,488 
tons less than it was in 1890. The Wyoming region 
(embracing the shipments over the new line of the 
Ontario & Western) for the same period shows an 
increase of 1,280,057 tons in production, and the 
Schuylkill region, whence comes the coal of the Phila- 
delphia & Reading, an increase of 760,907 tons. 

The course of prices on our Stock Exchange this 
week has been downward, though considering the 
many depressing influences the market has _ had 
to contend against, the tone has kept sur- 
prisingly strong. The unsettled condition of Euro- 
pean finances, the selling of American securities here 
for foreign account, the further heavy demand on us 
for gold, and the advance in the Bank of England rate 
of discount; formed a strong combination of unfavor- 
able elements. Early in the week, when it was 
reported that Russia would not for the present with- 
draw any more of her balances at the European finan- 
cial centres, there was some improvement in prices, 
and the same circumstance also seems to have led to 
some buying of stocks on London orders, but the last 
few days, with a renewal of the gold shipments on a 
large scale, the improvement again faded away. Still 
there has been no very great activity or weak- 
ness, the market being simply dull and lower. The 
chief sustaining influence is no doubt found in the ex- 
cellent promise for the growing wheat crop. The Mex- 
ican Central has just announced another payment of 3 
per cent on its 1st consolidated incomes. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


— 








Received by Shipped by Net Interior 


Week Ending May 15, 1891. 
N.Y. Banks. N. Y. Banks. Movement. 




















ERSREMET . cw ccccccocessconecocsesecess $4,707,000, $999,000 |Gain.$3,708,000 
I sdiehitnateeatenicinateiaaeiiatinisiiedtsl 600,000 200,000/Gain. 400.000 
Total gold and legal tenders...) $5,307,000) $1,199,000! Gain.¢4,108,000 





~ With the Sub-Treasury operations and gold exports 


the result is as follows. 





i } 
Week Ending May 15, 1891, Into Out of | Net Change in 
| Banks, Banks. | Bank Holdings. 


Banks’ interior movement, as above $5,307,000 $1,199,000 Gain.$4,1°08,000 
Sab-Treas. oper. and gold exports.| 23,800,000) 31,300,000 Loss. 7,500,000 


Total gold and legal tenders ..... $29,107,000|$32,499,000 Loss.$3,392,000 





























The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 




















oe May 14, 1891. May 15, 1890. 
Gold. { Silver. Total. Gold. | Silver. Total, 
£ £ £ £ £ £ 
England. ..... 20,944,494] ........ ..| 20,944,494) 22,049,136) .......... 22,049,136 
France........ 50,669,000) 50,186,000 100,855,000| 51,706,000 50,664,000'102,370,000 


Germany *... | 29,314,667) 14,657,333) 43,972,000) 28,562,000 14,281,000, 42,843,000 
Aust.-Hun’y.| 5,426,000) 16,521,000) 21,947,000, 5,510,000 16,207,000) 21,817,000 
Netherlands.. | 3,895,000] 5,572,000} 9,467,000, 4,717,000] 5,788,000) 10,505,000 
Nat. B’igium*| 3,084,667} 1,542,333) 4,627,000, 2,825,000} 1,412,000} 4,237,000 


Tot.this week | 113,333,828 88,478,666 201,812,494 115,369,136|88,452,000/203,821.136 
Tot. prev. w’k |112,549,587/88,448,666 200,998,253, 114,840,057 (83,239,667) 203,079,724 


























* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 


NOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 





A FOREIGN VIEW OF AMERICAN RAIL- 
ROADS AND THEIR PROSPECTS. 


It is always interesting to hear what foreign observers 
after a journey through the United States have to say 
of us, and when, as in the case of the Duke of Marl- 
borough, the critic is on the whole a friendly one, and 
favorably disposed toward this country, his remarks and 
comments derive importance by reason of that very 
fact. In the Fortnightly Review for May, just 
received, we find the second of the two articles (the 
first having been printed in the preceding issue of the 
same periodical) which the Duke has written for the 
English public, giving his observations on American 
railroads under the title of ‘* Virginia Mines and 
‘* American Rails,” his recent tour through this coun- 
try having of course furnished the occasion for these 
magazine contributions. 

The impressions which the Duke has formed are 
quite favorable, and with reference to the future of 
our railroads he speaks in most cordial terms. As 
the title of his articles indicates, his purpose was 
to direct attention at once to the great mineral 
resources of the South and to the growth and de- 
velopment and prospects of railroad property in 
the United States. In his latest article he goes 
quite at length into the first part of his subject 
and shows how very extensive and how very prom- 
ising is the prospect for mineral development in 
the South—a prospect of course encouraging to the 
future of the railroad systems traversing those sections. 
But while the South on that account presents a specially 
inviting field, growth and development are the charac- 
teristics of the whole railroad system. He had previously 
given expression to the statement that no one who had 
been to America could fail to be struck with the vastness 
of the railway interest here, saying also that the English 
railways were toy systems and their rolling stock toy 
freight carriers compared with the trains that are run all 
over the United States. ‘* The immense haulage of 
«* American lines done on single pairs of rails is marvel- 
‘‘ous, and these systems must continue to grow to meet 
‘‘the wants of increasing population and the large 
‘‘centres of permanent industry and manufacture that 
‘exist everywhere.” 

In his present article he gives utterance to other 
statements equally striking, and is emphatic in ex- 
pressing a preference for American investments, and 
especially railroad investments, over the investments 
of other countries. The comparison he presents in 
this respect is noteworthy not only because it is 
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flattering to us, but also because of the apt form of 
illustration used. He says, in the United States “‘ you 
‘have an Anglo-Saxon race of sixty millions of people 
‘¢ who work like beavers, developing your property and 
‘adding to its value every day if you own real estate 
‘investments (in which latter he includes railroads), 
‘and this is far better property than Buenos Ayres 
‘‘ Waterworks and Argentine Great Western, or even 
‘Buenos Ayres and Rosario or Great Southern Rails, 
‘where there is nothing in the way of population 
‘‘except a few million slow-going Spaniards or Ital- 
‘jans. This is simply a common-sense view of 
‘investment generally.” He says furthermore that 
it is often forgotten by English investors when they put 
their money into South American countries that they 
have to deal with a country that has virtually no set- 
tled forms of government, and that England is not 
going to enforce the claim of English creditors with 
the cannon of British war ships. ‘‘ In America, on 
“the other hand, you have the most stable and con- 
‘‘gervative form of the government in the world. We 
“may not understand the institutions and laws of 
‘America, but that is our fault, and if our investing 
“public make mistakes in American investments, they 
‘shave simply themselves to blame. ‘The courts are 
‘free, and will respect general rights of all sorts. 
“There is no possibility of repudiation. There is no 
“fear of foreign wars. It therefore all comes down 
“to a question of efficient management and careful 
“selection.” 

Very few, even among his own countrymen, will be 
prepared to dispute these conclusions of the Duke, but 
we fear that the influence of the paper will be greatly 
lessened by reason of the serious errors which it con- 
tains. In dealing with facts within his knowledge, or 
which came under his observation on his trip, the Duke 
shows that he is possessed of sound powers of judg- 
ment. But unfortunately he seems to be far from 
familiar with American railroad history, or even en- 
tirely familiar with the geography of the country, and 
evidently does not understand the present relations to 
one another of the various railroad systems, while 
being astray as to the limits and routes of some of 
them. In referring to the coke fields, he speaks of 
Connersville when Connellsville is evidently the place 
he has in mind ; instead of Atlanta, we find Atalanta ; 
the Chicago & Northwestern, the St. Paul, the Great 
Northern, &c., are mentioned as being in the South- 
west, instead of in the North-west; the Baltimore & 
Ohio and the Louisville & Nashville are connected 
together in a sense that implies that they are rival or 
competitive systems, and could cut into each other’s 
traffic, whereas they occupy, as is well known, distinct 
and separate parts of the country. 

Then we hear that Mr. Gould having got ‘‘a lead- 
“ing control of the Eastern Tennessee Virginia & 
“Georgia Railway,” ‘‘he has been working, it is 
“understood, fora control of the Chesapeake & Ohio,” 
&e. As the Chesapeake & Ohio is a Drexel-Morgan 
property, operated in close affiliation with the Big 
Four or Vanderbilt interest, this is quite a revelation. 
The Chesapeake & Ohio is also spoken of as if it had 
an independent outlet to New York, whereas it uses 
the line of the Pennsylvania Railroad. The East 
Tennessee is said to give access, among other places, to 
Savannah, while as a matter of fact Savannah is 
reached by other lines in the Terminal system. We 
are also told that Mr. Gould has “‘a large control of 
“the Richmond & Danville, which runs from Kansas 





























‘*City by Birmingham and Atalanta to Washington,” 
and again that ‘‘the great Missouri Pacific system 
‘* connects at Kansas City with the Richmond & Dan- 
‘* ville, and gives access to Washingtonand New York.” 
These statements are, as all our readers know, so wide 
of the mark that we need not stop to correct them. 

The Duke, while very favorably impressed with Ameri- 
can railroads, is severe in his denunciation of Wall Street 
methods, through and by which “ railway corporations 
‘fare becoming concentrated in the hands of an irre- 
‘‘ sponsible ~ailway aristocracy far more dangerous in 
‘‘in its ways than any aristocratic class that ever 
‘existed in England,” and he urges the concentration 
of English ownership in American railroads through 
the formation of some large controlling corporation to 
‘‘hold together and unite English investing interests, 
‘‘instead of their playing second fiddle as they are at 
‘* present, if not being made the victims of Mr. Gould’s 
“plans.” He also thinks that the American public 
is quite indifferent to the objectionable Wall Street 
practices in question and to the serious consequences 
which those practices threaten; and furthermore he de- 
clares that New York capitalists take little interest 
inthe South. ‘‘In New York unless you went to special 
‘persons you would find it difficult to get any infor- 
‘‘mation as to what was going onin Virginia.” The 
Duke adds, that ‘‘ the light-hearted New Yorker loves 
‘‘his Wall Street counters, and prefers speculations in 
‘‘ railways in the Kast and Northwest to all other modes 
‘‘of gambling.” 

In the outlines, however, which he furnishes of a 
‘‘ hypothetical” English combination to cope with the 
existing combinations, he is again unfortunate. He 
would take the Norfolk & Western ‘‘as a nucleus,” 
and ‘‘suppose” that it had control of the ‘* Tennessee 
Valley from Knoxville to Norfolk,” that it had allied 
itself to the Kentucky Union, and that it had consoli- 
dated with the Central of Georgia—all, apparently, 
very simple matters ; then he would hitch on the IIli- 
nois Central, characterized as ‘‘of shady repute in 
former times,” and throw in the Charleston Cincinnati 
& Chicago. Finally, that ‘‘ shuttlecock of the London 
‘Stock Exchange, the Missouri Kansas & Texas,” 
might be added. Such a combination, it is almost 
needless to say, would be remarkable in more ways 
than one ; but the Duke takes pains to state that he is 
not ‘‘ suggesting a hard and fast scheme;” that ‘‘ there 

‘are plenty of other combinations that would suggest 
‘‘ themselves to railway men as variations” of the 
plan. The “variation” would certainly have to be 
made, for the Duke has overlooked the fact that the 
Central of Georgia system, which would play such an 
important part in the proposed combination, is already 
bound fast in the Terminal combination, and therefore 
could not come into his own. 

Very strangely, too, we find the Duke saying, in 
speaking about the Norfolk & Western, that ‘‘it is a 
‘great pity that its interests are not being pushed more 
‘energetically, for the Louisville & Nashville is eating 
‘into its territory.”” Weshould think the Norfolk & 
Western management was the last in the country that 
could justly be charged with a lack of energy. As our 
critic evidently has no bias against the road, but on | 
the contrary speaks well of it, calling ita ‘* wonderful 
property,” and saying ‘‘ no railway in the whole of the 
‘‘United States has the prospect before it of the Nor- 
‘‘ folk & Western,” it is difficult to understand how he 
could reveal such a total misapprehension of the 
true situation of affairs. 
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~_ So far from the relations of the Louisville & Nashville | safe to hope for, is not sufficient, with expenses to 
and the Norfolk & Western being antagonistic, the two | come in somewhere, to cover a return of from 5 to 44 
roads have been on very friendly terms, and the|per cent on premiums. Some other source must be 
effort has been to effect a close alliance between them. | found. 
The line which the Louisville & Nashville has built} Every policy must turn out to be (1), a financial 
through the Cumberland Gap and which the Duke |settlement, supposing it to have been issued for 
refers to as evidence of encroachment, is really the | definite term and this term to have been survived; op 
result of a joint arrangement with the Norfolk & | (2), an insurance, matured earlier by death; or (3), 4 
Western for the purpose of establishing a connectivn | contract terminated by lapse. For a reason already 
between the two systems, the Norfolk & Western hay-| stated, we have passed by the various options of settle. 
ing agreed to build west to Norton and the Louisville | ment at maturity by conversion into a paid-up policy 
& Nashville on its part having agreed to build east and | or an annuity, a continuation, &c., and have assumed 
meet it at that point. The juncture has not yet been | that the holder always demands full settlement in spot 
effected, but it is expected that it will be very|cash. Evidently the companies cannot fulfil present 
shortly, and one of the objects is to strengthen the | expectations of return out of the interest they are able 
position of the two systems in coping with rival com-| to realize with the premiums meanwhile, if we suppose 
binations. As the shares of both the Louisville &|every policy to run to maturity. Qaite a number 
Nashville and. the Norfolk & Western are held very| will mature by death, some earlier, some later, 
largely abroad, uniting the two systems tends to bring|and that this is an unfavorable factor in the cage 
about that very concentration of English interests| readily appears. For if we take a fair average rate for 
which the Duke of Marlborough is advocating, and |a 20-year Free Tontine Endowment as $52 (thirty cents 
which he thinks so essential to the protection of those | more than at age 37 and ten cents less than the rate for 
interests. age 38), the company pays $1,000, in case of death, 
and gets as many multiples of $52 as the party has 
THE NEW DEPARTURE IN LIFE lived years, minus expenses but plus interest. The 
INSURANCE. expenses we will not consider; as for interest, $52 
[CONCLUDING ARTICLE. ] year will come to $967 12 in thirteen years, at the liberal 


In pure investment, dissociated from business, | 'te of 5 per cent; 60, if expenses are waived, the man 
nothing better than 5 or even 4 per cent compound | must live fully thirteen years before the company can 
can be expected. Hence when with this return is com- | Come out even on him in case of death. At the same 
bined life insurance, which thus appears as a gratuity, | Tbe, on other forms of policy, he must live fifteen to 


it is not strange that the combination has been popu- | twenty years before the two sides of his account will 
lar. Can such expectations of return be realized, and balance each other, and at the more reasonable rate of 


if so, from what sources ? 44 this time must be increased. Of course, some live 

We copy as below the figures of Mr. Walter ©. |!ong enough to yield a surplus to the fund, or the 
Wright, actuary of the New England Mutual Life, business could not go on; yet the retention of surplus 
showing the highest and lowest interest rate realized earnings in case of death avails nothing when pay- 
by any of the twenty principal companies in 1869-89, | ment of the face of the policy is a loss to the 


























with the average rate : fund, and, on the whole, no aid to _ favorable 

Year. Highest. Lowest. Av’ge. | Year. Highest. Lowest. Av’ge settlement at matur ity can be expected to thus 

1869........ 82 39 01 1600 ........ 56 36 48] ancrue 

ec oe $8 tlie $3 gE Be] 

oe s9 55 62 ee 68 41 BH The whole is thrown upon the third result above 
eeecress se ‘Oo ee eewcee P , Z — j —_ 

i874 imtookes is £9 62 1885 orem €0 3 YB noted—contracts not carried out—and when we come 
secccecce . ' TP eeeocedd 3° 49 it i a 

ier soocteee 82 53 6-1 1837 coven 5 f 9 7 to _ = ao at ae eee and esti 
as , 612608 ........ ‘6 | mates. 

1878 occ : ao sg he - Sloe Se 0 tg | Mates. the original or u ontine was very 

1879 ........ 67 38 59” simple in its severity ; in case of death, the face of the 


The quinquennial averages figured out for the four | policy was paid, as now, but in case of lapse everything 
terms in 1869-88 are 6°1, 5°9, 5-0 and 4-7; the company | passed over to the pool, the retiring member having 
which appears to have enjoyed the highest average rate | had his insurance meanwhile. ‘‘ Everything” is made 
for the whole period had a rate of 6°9 in the quin-|up of reserve and surplus. The forfeiture of both was 
quennium 1869-73, 7°6 in 1874-78, 5°8 in 1879-83, 5°5| very profitable to the persistent members, but the limit- 
in 1884-88 and 5°6 in the year 1889. The form of the|ed or “free” Tontine of to-day forfeits, with the sur- 
reports makes strict exactness impracticable, ‘ rents| plus, only a part instead of all the reserve. Reserve is 
‘* from company’s property,” for example, being subject | that sum in hand which, together with future premiums 
to some deductions in order to make it net income,|to be received, all being improved at a given interest 
Mr. Wright has made his own deductions and allow-| rate, will amount to the face of the policy by the date 
ances (in the latter being the large item of °5 per cent | of its maturity ; surplus is whatever excess over this is 
as “the cost of investment”), but his conclusions may|in hand. The rate of accumulation in the reserve 
be taken to be as fair and trustworthy as any, and even | varies with the age at issue, and especially with the 
if the estimates by which he aims to reach the actual | form of the policy; but in all cases the reserve in- 
net rates are in some degree erroneous, such error can-| creases until at maturity—i. ¢., the expected time of 
not affect the showing of gradual decline throughout | maturity—it is calculated to equal the face of the 
the term. Lumping together the figures of the three | policy. 
great companies, we find their average interest rate for| By contract, there is no division of surplus until 
1890 4°56 per cent, which agrees substantially with Mr. | end of the term, and this explains the eunurmous acca- 
Wright. mulations, relatively as well as absolutely unprece 

Slight comment is needed on this point of interest|dented, held by the great companies, Abandoned 
because, leaving out the insurance for the moment, the | policies leave their surplus behind, and that a moiety 
44 per cent on assets, which is all that now appears! of reserve also is retained is not unfair, Plainly, the 
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profit to the other members from this source imcreases 
with the age of the policy, and the loss of the retiring 
member increases also. It has been said, in defense of 
the Tontine plan, that there is a greater persistence 
than formerly, and hence a reduction in the wastage by 
abandoned insurance. In the degree that this is so, 
the benefits to the survivors must diminish. The argu- 
ment that Tontine is good because it discourages and 
lessens lapses cannot run with the argument that Ton- 
tine is desirable because there are great benefits from 
lapses. 

Now, if the reader who has followed the discussion 
thus far expects a determination out of hand of the 
question whether the present promises or semi-prom- 
ises can be fulfilled, we must frankly say that we can- 
not give it. We have shown arithmetically that the 
amplest of these cannot be, out of the investment of 
the particular premiums, unassisted; also that the 
retention of surplus in settlement of death claims can- 
not, on the whole, render such assistance; then that 
the whole turns upon the operation of the lapses. Here 
conjecture begins. If analysis of the published reports 
should show a greater ratio of lapses than formerly, 
this would not be quite conclusive on the merits of 
Tontine, for nearly the whole business is of that char- 
acter and the respective amounts of Tontine and non- 
Tontine are not stated. The proportion of lapsed 
insurance to the whole, and the average duration of 
the lapsed policies, are the decisive factors. The 
records of each company (which are very private mat- 
ters) would show these in the past, but they necessarily 
fluctuate, and past experience does not exactly forecast 
the future; to illustrate, if we should have another 
financial crisis it would not only increase the dropping 
of policies early {when they contribute least), but 
would force out some older policies which their owners 
wanted to hold. 

We can give an opinion, however, though not a pre- 
diction, and it is that the results already attained 
cannot be quite duplicated ; the reasons are not only 
the interest decline but that the experience of the past 
twenty years has been more favorable to large returns 
than in the next twenty can reasonably be expected. 
That the decline will be large we do not intimate, and 
we should be very slow to believe the company managers 
either incompetent or unwary ; there is no place where 
numbers are better handled and the movement of events 
more shrewdly watched than in these corporations, and 
the managers, however intense their competition, are 
not at all likely to undertake definite unrealizable con- 
tracts. 

But if there should be some decline? The man 
whose policy matures by his death secures a heavy re- 
turn for his estate, nor should he who lives to settle 
his contract complain if he cannot figure out quite 4 
or 5 per cent compound. The investment feature 
should not cause the insurance to be put in the back- 
ground. This, in an actual settlement before us, is 
correctly stated as equivalent to premiums on the 
“term” plan, which for twenty years foot up $2,982 
upon the $10,000 policy; this can be similarly figured 
out in each case of settlement. Moreover, decline in 
interest confronts investors everywhere. But if the 
“money at interest ” is to be the prime consideration, 
the alternative is simple. Let us make the extreme 
supposition that the next twenty years will bring the 
4@5 per cent return of the favorable cases down to 
even 3 per cent; what is there now, or likely to 
be, in the line of pure investment of the very 








highest class, which can be bought to run twenty 
years and do as well? Financial necromancy must 
not be expected, eyen of life insurance companies, 
and when we consider the insurance part the case is 
that this particular form of compound interest invest- 
ment is one which is purchasable by instalments and is 
completed if death occurs, though only the first instal- 
ment has been paid. 

Allowing, then, that there may be some falling off 
from the expectation, this is somewhat like the experi- 
ence of a man who sets out to realize twenty-five per 
cent profit out of a business contract and does realize 
only fifteen. From a small decline in the rate as com- 
pounded no harm or drawback to life insurance prog- 
ress is to be feared. 





RAILROAD GROSS EARNINGS FOR APRIL. 


Though many of the conditions have not been favor- | 


able to good returns of earnings, the exhibit for the 
month of April, as reflected by the aggregates in our 
tables, is yet quite satisfactory. In other words, there 
is no change in the general character of the statements 
from that shown in the months immediately preceding. 
While large losses in earnings had been predicted by 
not a few, and hardly any one had dared to hope in 
view of the short cereal crops raised last season and the 
November panic, that the roads asa whole would do 
more than hold their own as compared with last year, 
our monthly compilations have shown every month 
moderate ratios of gain over the corresponding periods 
in 1890. 

For April our exhibit covers the returns of 150 
roads, and these 150 roads show an increase as com- 
pared with April, 1890, of $1,752,780 or 4°74 per cent. 
This is of course satisfactory just as it is, but to a 
proper appreciation of the favorable nature of these 
figures it is necessary to recall that the comparison is 
with an exceptionally good month last year—in fact, 
one of the very best of the whole year. This will become 
apparent when we say that the increase then (April, 
1890) reached almost four million dollars—$3,907,835 
—or 13°73 per cent, and that it followed gains in the 
same month of most other years. Here is a summary 
of the April aggregates back to 1880. 














aa ileage. Earnings. 
Period . Increase or 
. Year Year | Year Year Decrease. 
Given. Preceding., Given. | Preceding 
Miles. | Miles. | & $ 
Apr... 1880 (50roads)| ........ | onee 66 | 15,080,425) 11.883,414) Ine. 3,197,011 
Apr. 1881 (47roads)| 31,165 | 26,858 | 14,727,676) 11,792,323) Ine. 2,935,353 


Apr., 1683 (56roads); 45,318 | 39,584 | 21,451,862) 18,560,285! Inc. 2,891,577 
Apr., 1888 (6lroads); 47,428 48,253 | 20,840,740) 19,307,569 Inc. 1,533,171 
Apr., 1884 (49roads), 36,256 $3,147 | 15,272,777] 14,018,603 Inc. 1,254,174 
Apr., 1885 (5lroads)| 45,513 44,149 | 17,466,818 18,412,743 Dec. 945,995 
Apr., 1886 (67 roads), 48,898 47.710 | 17,482,081! 17,306,549, Inc. 175,532 
Apr., 1887 (106 roads)} 60,607 57,481 | 26,038,442) 22,639,785) Inc. 8,898,057 
Apr., 1988(106 roads)| 60,805 57,603 | 28,556,943) 22,814,006|Inc. 742,236 
Apr.,1880(126 roads), 69,167 66,78t | 26,140,779} 24.976,054| Inc. 1,164,725 
Apr.,1800(155roads)) 81,596 79.371 | 32,364,019) 28,457,084| Inc. 3,907,835 
Apr.,1891(150roads)} 90,995 88,632 | 38,742,249] 86,989,469| Inc. 1,752,780 




















We remarked above that many of the conditions had 
been unfavorable the present year. General business 
was certainly very quiet, and there were few signs of 
animation anywhere. Then the depression in the iron 
trade and the strike in the Connellsville coke region 
are features whose importance is very apt to be under- 
estimated, if not entirely overlooked. The strike of 
the coke workers of course means an almost total cessae 
tion of coke shipments from the region affected, while 
the going out of blast of the iron furnaces means not 
only a falling off in the shipments of fuel (coal as well 


‘as coke), but also a decided contraction in the ship- 
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ments of ore—the ore not going forward because not 
needed—and a greatly reduced movement of pig iron 
as well. Doubtless the impression is that only a few 
Pennsylvania roads are affected, but the effects are really 
and decidedly far-reaching. The Connellsville coke 
is used not only very extensively in the vicinity of its 
production, but is shipped, when in supply, long dis- 
tances to other points of consumption; and only within 
the last few days we have had reports that some of the 
furnaces in Chicago had been obliged to shut down on 
account of the scarcity of this coke. 

Or consider simply the traffic in ore—say the Lake 
Superior ore, which is used in such large quantities by 
the furnace owners in Pennsylvania and adjoining 
States. There was an unusually large supply of this 
ore left on the ore docks in Cleveland and elsewhere at 
the close of the Lake shipping season last December, 
which circumstance would have been an unfavorable 
feature in any event. But coming concurrently with 
a great restriction in the demand for the ore, the 
situation has been greatly aggravated. On account of 
this restriction in the demand for the ore the traffic in 
that class of freight over the roads which carry the ore 
from the receiving points on Lake Erie to the furnaces 
in Pennsylvania, Ohio, &c., has been of small dimen- 
sions, and herce these roads have sustained quite a loss 
in that way. We may suppose, for instance, that the 
decrease of $40,846 on the Pittsburg & Western 
for the late month follows largely or chiefly from 
that cause. But the effects of the small consumption 
of ore are not confined to this class of roads. The 
roads running to the shipping ports on Lake Superior, 
and which bring the ore from the mines, are also suffer- 
ing. With large stocks of ore and a small demand, the 
new shipments from the mines are necessarily down to 
aminimum. Asa result the Milwaukee Lake Shore & 
Western, which last year in April earned $287,323, 
this year in the same month earned only $222,624, 
being a decrease of $64,699; and the decline in the 
earnings of the Duluth South Shore & Atlantic from 
$150,665 to $124,844 has arisen entirely in the same 
way. That this is the correct explanation appears 
from an examination of the item of ore revenue sepa- 
rately for the two roads. Thus the Duluth South 
Shore earned only $1,432 from ore freight the present 
year in April, against $32,010 in April last year, 
while the earnings from the ore traffic on the Lake 
Shore & Western were only $10,217, against $88,639, 
the loss in that item in both instances being in excess 
of the loss in total earnings. 

The contraction in the movement of grain has also 
again been quite a noteworthy incident of the month’s 
business. ‘Taking the nine principal lake and river 
ports of the West, we find that the receipts of wheat 
for the five weeks ending May 2, 1891, were about 14 
million bushels in excess of those for the correspond- 
ing five weeks last year, but in flour and every one of 
the other cereals there was a heavy falling off. In the 
case of corn the receipts were only 9,337,169 bushels, 
against 16,598,161 bushels, being a decrease of over 
%4 million bushels in that cereal alone; and on oats, 
barley and rye there was a loss of 2} million bushels 
‘more, the receipts of oats standing 7,326,724 bushels, 
against 8,563,409 bushels, those of barley 963,866, 
against 1,871,739, and those of rye 253,074 bushels, 
against 424,803. While nearly all points have suffered 
more or less, the heaviest loss has been at Chicago, St. 
Louis and Toledo. The following table, in our usual 


form, furnishes the details. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED MAY 2 
AND SINCE JANUARY 1. 


















































vichtiieasdiih 
Flour, Wheat, Corn, Oats, Barley, Rye 
(bbis.) (bush.) (bush.) | (bush.) | ( (bush.) 
ES 
Ohicago— , 
5 wks. April, 1891 7,238] 738,302) 4,918,767) 4,800,166; 577,940! 153,890 
5 wks. Aprii, 1890| 459,991! 587,732] _7,838,636| 5,218,361| 905,209 223'978 
Since Jan. 1, 1891| 1,493,941] 3,142,296! 15,943,324 | 16,609,729, 3,909,008 828'5a5 
Since Jan. 1, 1,616,302] 2,233,009! 29,765,225 '15,982,050| 4,637,832 829'351 
Milwaukee— 
5 wks. April, 1891; 277,891 714,306 80,880, 352,924) 172,150) 69,531 
5 wks. April, 1890} 284,587 417,995} 106,250! 300,500) 458,985! 121/560 
Since Jan. 1,1891) 1,084,376] 2,159,335) 304,600) 1,373,924| 1,740,230) 476.502 
Since Jan. 1, 1890] 1,112,755| 1,643,618! 295.910) ‘'845,500| 2'046'948 "550 
8t. Louis— 
5 wks. April, 1891) 128,234 750,497} 2,647.495| 721,930) 49.400) 15,465 
5 wks. April, 1890) 118,332) 511,147} 5,028,617, 935,225, 202,961; 54/673 
Since Jan. 1,1891! 442,883) 2,748,087 7.736, 770 2,888,985, 660,250! 86.319 
Since Jan.1,1890| 455,952] 2,273,631] 26,444,983) 3,437,375, 793;061| 278/686 
‘oledo— 
5 wks. April, 1891 4,856) 415,182) 385,041 17,460 1,800 4,358 
5 wks. April, 1890 12,611 219,711{| 2,240,306) 11,105 1,440 8,876 
Since Jan.1,1891, 15.429) 728.785; 1,196,222) 46,169) 121200) 14/977 
Since 7. 1/1890 39,885} 648,925) 7,909/306! 67, 410) 22'242! 33454 
Detroit 
5 wks. April, 1891 14,980 521,212 146,480) 181,687; 56,498) ....., 2 
5 wks. April, 6.889} 239,402) 70,629; 118,065) 113,135) ....3... 
Since Jan. 1, 1891, 62.565} 1,264;341, 447,015! 517.957, 225'561| 1.1777" 
Since we 1'1890| 63,077| 942030) 603,777) 546. - 505,266) — ....000 
Clevelana— 
5 wks. “April, 1891 64,017 295,813 175,006} 304,557 | 59,578 540 
5 wks. Apri!, 1890; 31,261 211,400 91,972] _ 262,031 3, | 1,466 
Since Jan. 1.1891, 186,348} 970,905) 585,404] 1,033;600! 189.570) 4,607 
Since Jan. 1,1890| 115,821 722,333 274,388! ‘694,157, 247.498} 21,798 
Peorta— | 
5 wks. April, 1891 16,650} 130,000} — 982, 600 288. 000, 44,500) 9,350 
5 wks. April, 1890 8,400 99,040 943, 106,200! 19,250 
Since Jan. 1, 1891 58,650} 391,000) 4,213, 100 3 ‘B90. 000 420,100 70,950 
Since Jan. 1, 1890 88,300! 319,540) 6,315 001, 4,729,000, 560,600! 74/250 
Duluth— | 
5 wks. April, 1891) ....... MM Repeaer ares nee: Bape 
5 wks. April, 1890} 102,359 1,122,983) 176, 36il 82, 129 sieenibekk - gaa 
Since Jan.1,1891|}_ ........ oo #8 8|— See abe: . 
Since =<. 1.1 210,068, 2,495,293) 1 188,239 911, oo er 
Minneapolis— 
5 wks. "April, n. . -eeeseene 3,462,020; _........ | etched setenedl . xseall . 
5 wks. April, 1890) ........ EE” ‘Sen wesdaiel “asad x 
Since Jan. 1,1891) ....... 15,512,955 eis onl» -etemmiedl. samme . 
Since Jan. 1,1890| ........ 11,878,828} ........ ner ere + 
Total of all— 
5 wks. April, 1991 953,866) 8,619,965, 9,337,169 7,326,724 y 253,074 
5 wks. April. 1890] 1,034,430| 7,059,470! 16,598,161) 8,563.409| 1.871.739) 424: 
Since jan. 1,1891| 3:334,192| 30,094,222) 30,426,435/ 26,300,149] 7,156,942! 1,481,949 
Since Jan. 1, 1890) 3.652.160} 23,157,307! 72,793,919) 27.213.477| 8.813.450 1.62208 




















It is worth pointing out that very little of the gain 
which occurred in wheat has come at the spring wheat 
points of the Northwest. Duluth, to be sure, shows 
receipts of 1,592,633 bushels in the five weeks this 
year, against only 1,122,983 bushels last year, but 
Minneapolis on the other hand had receipts of only 
3,462,020 bushels, against 3,650,060 bushels; at 
Chicago, too, by separating the spring from the winter 
wheat, we find that the gain which that port records in 
this cereal has been in the winter wheat, the spring 
wheat receipts having fallen off. The grain movement 
entire at Chicago for the even month, as also the pro- 
visions movement at the same point, is set out in the 
following. 

RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1. 





























{ 
April. | Since January 1. 
1891. | 1890. 1889, 1891. | 1890. 1889. 
Wheat.bush. 644,996 514,479 442.591' 2,945 .705, 2,120,671; 2,247,684 
Corn...bush. | 4,008,626 6,858,362) 4,183,045) 14,764, 605, 28,484,717, 16,232,401 
Oats .. bush | 4,007,808 4,242,521) 2,875,784) 15,590, 476 | 14,849,832 11,119,184 
Rye.. .bush. | 138,862) 172,935 75,154 786,470 753,882 370,783 
Barley.bush. 514,167 795,664 622, 748| $8,701,732 4,467,199 4,165,699 
Total grain 9,314,459; 12,583,961 8. 200, 222) 37,788,988) 50,676 301 34,135,751 
Flour.. bbis. 593,429 409,342 272,683; 1,405,142; 1,528, m8, 938,960 
Pork....bbis. 986 10,491 2,947 5,928 25, 175! 16,846 
Cut m’ts.lbs.| 13,549,088) 25,560,780) 19,094,692) 89,187,211 104,278, 095, 71,513,915. 
Lard.....lbs.| 4,527,149) 9,600,802) 6,570,128) 30,990,121) 43,005, 557| | 29,172,048 
Live hogs No 523.528 467,599 358.192!) 3,387,563) 2,373, 319) 1,830,918. 














Besides furnishing an idea of the loss in the grain 
traffic, this shows that there was, in addition, a pretty 
general falling off in the movement of provisions. 
Only 986 bbls. of pork were received in April, 1891, 
against 10,491 bbls. in April, 1890 ; of cutmeats the re- 
ceipts were 13,549,088 lbs., against 25,560,780 lbs., 
and of lard 4,527,199 ibs., against 9,600,802 lbs. 

In the case of hogs there is an increase, the delive- 
ries comprising 523,528 head in 1891, against 467,599 
in 1890. But when we come to the live stock move- 
ment as a whole, there isa decrease. According to 
the Chicago correspondent of the Zvening Post of this 
city, the number of car loads of live stock received at 
the Union Stock Yards in April this year was only 
19,566, against 22,243 car loads in April last year. 
The Chicago & Northwestern and Chicago St. Paul & 
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Kansas City are the only two of the larger roads which 
are reported to have brought in increased amounts, the 
one 4,109, against 3,921 cars, and the other 968, against 
693. The Burlington & Quincy is stated to have 
prought in 4,550, against 5,856 car loads; the Atchi- 
gon 1,021, against 1,470; the Chicago & Alton 1,041, 
against 1,304; the St. Paul 2,808, against 3,212; the 
Rock Island 2,249; against 2,500; the Illinois Conteal 
1,481, against 1,709; and the Wabash 810, against 967. 

There is one particular in which Western roads have 
had a decided advantage the present year—namely, in 
the matter of rates. These have been well maintained 
on the whole, while last year tariffs were down between 
Chicago and St. Paul, between Chicago and Omaha 
and Missouri River points, and a passenger war pre- 
vailed as well. In the South the roads have had an 
advantage in the larger cotton movement. The gross 
shipments overland reached 85,659 bales, against only 
63,722 bales, while the receipts at the ports aggregate 
no less than 263,958 bales, against but 86,349 bales. 
The increase was not only large but general, as will 
appear from the following. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, 1891, 1890 AND 1889. 









































April. Since January 1. 
Ports. 
1891. 1890. 1889. 1891. 1890. _ 1889. 

Galveston......... bales 38,388; 10,200; 24,495) 218,29€) 151,662 “166 812 
Bl Paso, &C......2 ceccee 123 195 1,384 13,191; 16,977 17,162 
New Orleans............. 83,858 34,871; 41,959) 696,145} 497,342) 516,968 
idecnés sdganenticone 11,178 1,333 3,768 89,611} 48,859) 68,838 
Piictes etcescoouens 437 2,047 1,413 3,281; 13,589; 10,446 
Savannah........ ........ 43,853) 15,137) 16,409; 293,182) 170,675; 170,512 
Brunswick, &c......... 5,846 434 800 46,554) 50,646; 69,582 
Charleston... ......c0-00 33,516 4,279 10,260; 155,838) 40,664) 82,593 
Port Royal, &c......... er 282 305 435 4,930 
Wilmington.............. 3,613 699 2,226 41,533) 19,428) 22,045 
Washington, &c.......] ........ 15 12 1,279 1,023 1,555 
Di bidics sicanéockend 26,191 8,962} 10,394) 197,742) 96,907, 119,233 
West Point, &c........ 16,808 7,677; 26,842) 171,986) 108,893) 217,928 
ina otek i needed 263,958) 86,349) 140,244! 1,928,943) 1,217,015 1,469,504 





Notwithstanding the many unfavorable circumstances 
which have operated to reduce earnings, there are only 
4 roads altogether which have as much as $40,000 de- 
crease in earnings, and only 40 roads altogether (out of 
150) which have any decrease. The four roads in question 
are the Grand Trunk of Canada, with $136,049 loss ; 
the Milwaukee Lake Shore & Western with $64,699 
loss; the Western New York & Pennsylvania with 
$52,841, and the Pittsburg & Western with $40,846. 
The reason for the decline on the Pittsburg & Western 
and the Milwaukee Lake Shore & Western has already 
been stated ; the decrease on the Western New York & 
Pennsylvania follows from diminished coal shipments, 
the Buffalo Rochester & Pittsburg in the same month 
having gained $72,066; while the decrease on the Grand 
Trunk follows from the smaller grain movement, the 
diminished east-bound shipments, and possibly also in 
part from the boycott which certain shippers are said 
to have declared against the road because of its refusal 
to assume fire risks on grain whileinthe Grand Trunk 


elevators. 
LARGE LOSSES IN GROSS EARNINGS IN APRIL. 


Grand Trunk of Canada. .$136,049 | Western N. Y. & Penn.... $52,841 
Mil. Lake Shore & West.. 64,699 | Pittsburg & Western..... 40,846 


As for the roads which are distinguished this time 
for large amounts of increase, there is quite a number 
of them. The Canadian Pacific leads with $276,516, 
then comes the Louisville New Orleans & Texas with 
$148,140 (the business of this road, however, having 
been interrupted a year ago by the overflow of the Mis- 
Sissippi), the Atchison & San Francisco with $134,122, 
the Illinois Central with $122,030, the Richmond & 
Danville system with $120,975, the St. Paul with 
$106,594, and various others for smaller amounts. It 


will be seen from the subjoined list that Southern, 


Southwestern and Northwestern roads predominate. 
LARGE GAINS IN GROSS EARNINGS IN APRIL. 











Canadian Pacific......... $276,516 | Buffalo Roch. & Pitts..... $72,066 
Louisv. N. O. & Texas.... 148,140]| Rio Grande Western...... 64,245 
Atchison and San Fran.. 134, 122 | Chesapeake & Ohio...-.... 63,68 

Illinois Central......-..... 122, 030 Norfolk & Western....... 55,666 
Rich. & Danv. (8 roads).. ty 975 | N. Y. Ontario » ig? = gio 54,460 
Chic. Mil. & St. Paul...... ,094 | Monterey & Mex. Gulf... 50,691 
Mexican Central........ 196 785 | Mo. Kansas & Texas..-.... rey 4 














Great Northern (3 roads). 89,593 Burl. Cedar Rap. & Nor.. 47,578 

Southern roads have on the whole done about as well 
as any, which is natural considering the large cotton 
movement which they had. Three of the roads in the 
Cincinnati New Orleans & Texas Pacific system fall 
behind, but these got a good deal of extra traffic a year 
ago by reason of the flooded condition of the Louisville 
New Orleans & Texas, which road this year, as we have 
seen, shows sucha heavy gain in earnings. Aside from 
the three roads in question, there are only four others 
in the South which report a decrease, and these are all 
minor lines—namely, the Birmingham & Atlantic, the 
Chattanooga Union, the Gulf & Chicago, and the 
Elizabethtown Lexington & Big Sandy. All the other 
roads show gains—most of them very large gains too 


and following gains in the years preceding. 
EARNINGS OF SOUTHERN GROUP. 












































April. 1891. isso. |* 1889, | 1888. 1887. 1886 
$ $ | « 3 $ 

Chesapeake & Ohio} 658,086) 594,402) 407,777) 386,276) 390,771) %364,162 
Ches. Ohio & So.W.| 166,760} 138,169) 145 813 140.917} 127,364) 124,070 
Cin. N.O.& Tex. P.*] 668,718} 693,959} 562,254) 523,207) 466,258] 408,473 
Louisville & Nash.| 1,492,080] 1,478,007! 1,315,853| 1,204,415| 1,179.276| 967,740 
Louisv.N.O.& Tex.| 241,437} 93,297, 189,195, 159,774 124,942} 99,149 
Mobile & Ohio..... 280,565] 254,113! 197,349) 174,192| 154,407/ 149,773 
Norfolk & Westt..{ 705,131} 649,462! 535,986) 509,096] 441,446] 369,303 
Rich. & Danv. syst.| 1,066,275! 945,300} 858,495] 734,117} 665,595! 651,608 
South Carolina....| 112,503 84,488, 81,984 76,294 74,791 71,800 

ee 5,391,555 4,931,197) 4,294,706! 3,908,288| 3,624,850) 3,206,086 





* Entire system. 


t Includes Scioto Valley & New England and Shenandoah 


Valley for all the years. {7 Richmond & Alleghany estimated. 

As the absence of the East Tennessee, which for so 
many years has had a place in our tables, may be noted, 
it is proper to state that that company (by order of 
President Felton, it is said,) has decided to dis- 
continue the publication of weekly and monthly returns 
of approximate gross earnings. It is declared to be 
the purpose of the management hereafter to furnish 
only the audited statements giving the actual, corrected 
earnings. What delay this will involve may be judged 
from the fact that we were not able to get for pub- 
lication the audited figures of gross and net earnings 
for either January or February till our issue of two 
weeks ago—that is, not till May 2. Possibly it is in- 
tended to get the returns out more promptly hereafter, 
but in any event the withholding of the early approxi- 
mate figures is a step backward and has nothing to 
recommend it. 

Northwestern roads also make a very good showing 
on the whole. Besides the Duluth South Shore & 
Atlantic and the Milwaukee Lake Shore & Western, 
only the Des Moines & Northwestern and the Quincy 
Omaha & Kansas City have suffered a decrease, though 
of course several of the larger systems, like the Bur- 
lington & Quincy, are not represented in our tables. 


Even the Rock Island has an increase this time. 
EARNINGS OF NORTHWESTERN LINES. 


TT 














April. 1891. 1890. 1889. 1888. 1887. 1886, 
3 z z 3 z 

Burl. Ced. R. & No} 254,267} 206,688} 199,605! 193,176} 235,216; 209,100 
Chic. Mil. & St.Paul! 2,105,560) 1,998,966) 1,819,531' 1,825,698) 1,979,661) 1,763,896 
Chic. R. I. & Pac..| 1,267,815) 1,239,209] 1,230,924) 1,237,699] *885,858) *939,854 
Iowa Central....... 130,408, 110,099 93,115; 103,191 89,824 95,603 
Mil. L.S.& West...| 222,624! 287,323) 251,284/ 192,037) 241,590) 160,856 
Milwaukee & Nor..| 138,593! 134,630) 88,592} 89,045) 79,869) 53,825 
Minn. & St. Louis..| 124,324| 109,633)  93,537| 102,416) 113,552) 110,519 
St. Paul & Duluth.! 113,595) 105,912) 85,201) 104,561) 93,016, 98,958 
St.P.Minn.&Man.| 789,485} 747,488} 665,098, 810,358] 686,658} 616,756 
Wisconsin Central} 395,540) 394,207) 296,381, 286,523) 285,848, 173,477 

WOO. <..0- 200. 5,542,211! 5,334,155) 4,823,266 4,944,704' 4,691,002! 4,222,844 



































* Not including the lines west of Missouri River. 
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The Southwestern roads have likewise done well. | Gross Earnings. | Mileage. e 
The Atchison (with the San Francisco) has $134,122] Nameof Road, RS rr en te ee | 980 n 
- ‘ . . ) * D . . A 
gain; the Rio Grande Western $64,245 gain, and the aren Piast: as 
. bad ~ 
St. Louis Arkansas & Texas $31,564 gain. In fact Cin. Wab. & Mich. ul 53.902| 50.274 £3,626 165! 165 - 
. ° . . e 9 . 6 
the Kansas City Clinton & Springfield, the lines half Clev. Cin. Ch. ast. i. 1,048,026 1,046,593 +i9aee 1,735, 1.738 Al 
. . : eorla as v “ ‘ —364 351 
owned in the Atchison system, and the Denver & Rio Cleveland & Marietta 30.846} 27232 43,614] 105 7 } 
4 olorado and.... 705 +10,93S9 0; 3 1 
Grande are the only ones reporting losses, the latter Col. Hock. Val. a ss 253,008 262,955 “9'977| 827 4 a 
ane ol. Shawnee ock. ‘ ° +19,45* 164’ j | 
were 4 by reason of obstructions caused by snow Colusa & Lake... L972 L678 293] 22) as . 
; ; vington con.. a ,146 +2,107 107; 1 | 
blockades in the previous month. Deny. & RioGrands.. | 603.300} 633,00 —30.60' 1.687) 1,496 B 
. Li es Moines or 131 +1,915 2 : 
EARNINGS OF SOUTHWESTERN GROUP. Des M. & N’western.. 16.756| 18.235 —1,47£ 115| un ; 
Scr ae er ee 
; et. Lansing or ’ ,026 +4,27¢ 23' 328 C 
$ 7 | 8 ‘ @ lis. Lex. &B. Sandy. 55,331 33,679 —8, 348 139) 139 C 
Denver & RioGr..| 603,300} 633,900} 581,046) 576,161| 665,744, 484,654 | Evans. & Indianap.. 25,983 23,36 +2,61+; 150; 150 C 
K.C.Ft.S.&Mem.| 379,901 371,314| 842,257, 307,487 201,278] 51,194 | Rranev. & T —. ssyaml eraaes| + ina poo ro ; 
Mo. Kan. & Texas.| 649,529 598,892) 526,700: 516,615, 551,945 - 548,778 | piorida Cent. & Pen. Y 120,54¢ 97.1 3° +23. 414 574! 574 ¢ 
Rio Grande West...| 190,900, 126,655| 104,268, 103,043) 75,019) 74,635 | Fort Worth & Rio G.. 20,72" 8,541] +412.18(} 113| 90 ( 
St.L. Ark. & Texas; 281,809) 250,245] 217,280! 172,964' 189,786] 68,203 | Ga. South. & Florida 61,111 50,974] 410,137} 339, 285 C 
St. L. & San Fran..| 524,973) 473,135) 428,149 390,483) 473,261] 852,209 a. oe ye x4 ee a > = ; 
— } 9 * Q. 1c . . - ,0 « . ‘ — 1¢ 4 
nt eee oe eke eames: | TR as ose. 1959} 22°54 2,952] 72 72 
ae 3,158,666) 2,979,822] £,695,789| 2,503,809| 2,544,686) 9,322,517 | tGr. Trunk of Canad: | 1,781,14¢| 1,917,195| —136,04:| 3,487| 3,487 
- (Chic, & Gr. Trunk. | "360,75:| 379,514] —18,76: 335| "385 
. . . »T. . 2 > _ 5 P 
The roads in the Middle and Middle Western States Gt. so. “5. Mk ‘cM 739,48 747,48 Pr: -2 3,010 3,008 
: Jaatern 0 inn... 3,70 st +24,67¢ 71 71 ( 
make a much less favorable showing than the others. ones Rencomet i 107,123 S419 22:92 | 179. 178 
: ; u Cago..... 93e »25¢ —32 62 62 
Out of the 40 roads which report losses altogether in Humeston & Shen: } 14,50 Wzs:| 43.21: 959% 
: ° + utchinson & South. 7 12,20¢ +2.787 2 32 | 
= 23 snr —_ that ase ; oon even after Illinois Central «...- 1,359,00 1,235,97 4-122'03(| 2,875| 2,975 ! 
: S j , nd. Dec. fest’n.. 31, 9,835 —8.374 155 152 | 
t a there are no less than 40 ines In the same section | (ree ene Gt No. | 262’aes} 25e'115 +876;| 3251 995 } 
which have improved on their totals of last year. It tg ag en weeeeeee: ee a +e a = | 
should be remembered, too, that that is the part of the | Jack’ville Southeast.} 79,735] 52,515] 427,220} 415] 316 
‘ : Kanawha & Mich.. 28,265 23,53 +4,73. 142 142 
country which would necessarily feel the poor crops, | Kan C. Clin. &S8pr ... 24,484 30,04¢ —5,55(; 163] 163 
a : ; é‘ Kan. C. Ft.8.&Mem.} 379.901} 371,314 48,587} 671] 671 
the coke strike and the depression in the iron trade] Kan. C.Mem.&Bir..} 97,402} 91,06: 4+6,34¢] 273) 27% 
Keokuk & Western... 30,116 24,306 +5,816 143 148 
most. Lake Erie All. & So. * 6.4 5,534 +96) 61] 61 
. . . . . . 4ake Erie festern. 229,801 229,056 745 722) 722 
TRUNK LINES, AND MIDDLE AND MIDDLE WESTERN ROADS. Lehigh & Hud. River 23°787 23°68 e+ ‘90 90 
’ Little Rock & Mein.. 44,264 30,543) +4+14,321) 135) 135 
April. | 1891. | 1890. 1889. | 1888. 1887. 1886. Long Island......... 292,65: 279,519 +13,13¢ 361 361 
—- Louisv. Evans. & St.1 125,721 102,491 +23,230) 38 321 
‘| 8 $ ¢ $ | Louisy. & Nashbville..| 1,492,080) 1,478,007! +14'072| 2,344] 2,208 
Balt. & O. Southw. 183,633 176,022 158,407) 150,032 140,647 142,077 | Louis. N. Alb.& Chic..! 207,862 200, 125 +7,734 537 537 
Buff. Roch. & Pitt.} 241,314) 169,248) 153,697| 168,580/ 184,600) 100,746 | Lou. N. = page. 961,435 Soran) +148,140 OM Se 
Chicago & East. Il!.! 289,941| 281,812, 218,969) 187,251] 179,794] 4135,557 | HOUlSY. Bt. L. & Lex. yer 32,340 45,774 121 
Chic.& West. Mich.| 137,601) 135,346. 125,505, 123.919 116,707| 112.923 vo. —— hs sal’asr Py tt + 300 1 iam 1 mB 
Cl. Cin.Chic.& St. L| 1,048,026, 1,046,593 1,002,627) $28,583) 818,498] 720,243 | Mexican National...-| 341.813! 315.760 toe OSs 1,218] 1,218 
Col. Hock. V.&Tol.| 253,008) 262.985; 160,654; 200,042, 219,868) 152,134 | {Mexican Railway.. 403,086) 353,368) 419,71} 321) 293 
Det. Lansing &No.| 101,805) 100,526) 94,210, 82,855, 94,623) 108,224 | Milw. L. Shore & W.. 222,624; 287,323) —64,699] 699) 699 
Evansv.&aTerreH.| 91,768 81,406) 67,344 62,720 + 60,815} 52,108 ~ wind ogg +. ae eo ety bas: “4 et 
Flint & P.Marg....| 257.562, 274.325, 201,628| 224.537} 228,973] 203. aS Seen scces: os O77 —57 
Grand Rap. ina 253,650 270.433 248,245, 232,117, 244,411 stm _— o> 2 =. M aoe nee 152 Bon 414,691 oan 4 
Gr. Trunk of Can.t| 1,781,146) 1,017,195, 1,767,061 1,699,851! 1,748,503] 1,520,794 | Mo. Kans. & Texas. .. 649524 598° 892 +5 0'637 1.507) 1.650 
Tiou.Evans.& St.L.! 125,721] 102,491, 91,954! 70,497, 89,361) 63,318 | Kansas City & Pac. 23.854 21,962 +1,897| 131) 125 
Louis. N.A.&Chic.| 207,832) 200,128) 186,306 173,955! 159,854) 134,707 | Mobile & Birming .. 18,8958 15,666 43,232} 150) 150 
N. Y.Cent. & H. B..) 3,020,393| 3,022,979 2,742,378 2,748,777! 2,901,740] 2,303,544 | Mobile & Ohio........ 280,565} 254,113) +26.452) 687] 687 
Ohio & Mississippi.) $10,207| 314,650, 298,459 270,07y| 300,204] 270,193 | Monterey & Ma Gi eer | emia tee So 
Pittsburg & West.) 141,980/ 182,826) 186.917 158,167! 175,130) 124,733 | New Orieans & Galt’ 14.57) 12'665 de yo = 
St.L.A.&T.H.br’s..} 106,270} 97,650) 72,358 64,541] -76,967| «41,238 | N.Y. Cent.& Hud. Riv.| 3,020,392} 3,022.979 —2'526] 1,465] 1,420 
Tol. & Ohio Cent..| 131,303! 120.948) 81,308 983,761 73,268 58.287 Rome Wat. & Ogd. 320,617 333,505) —12,888, 643) 643 
Wabash........... 995,139) 1,000,317 manny 921,649) 912,252) 1,028,339 = = gy aioe Rt yt an on 
West. N.Y P 700 ont F t “. X.UNT. est.... 226,827 “9 +54,460; 
EE 9,936,132 10,054,430! 9,007,756 758 8,687,739; 8,922,281! 7,786,062 | Northern Pacific..... 1,904,608) 1,923,073; —18,465) 4,237) 3,651 
_ - : Ohio & Mississippi... 310,307 314,650 —4,34 | 6238 623 
Alllines, + Five weeks. +Chicago & Indiana Coal not included here. Qhio & Northwestern 18,57¢ 16,169) +2,404, 106) 106 
; , Colum. & Maysville 1,08 8: +263) 19 19 
As regards the Pacific roads the large gain on the | Ohio River...... see--| 49,295) 47,499  +1,796) 209! 209 
7 ‘ 5 * Ohio Southern. ...... 50,030 44,176) +6,754; 128 4128 
Canadian Pacific has already been noted. The North-| OhioValleyot Ken--} 21/740 6,204, +5,536) 108) 108 
, . oe Peo. Dec. & Evansv.. 65,620 59,492 +6.128, 254 254 
ern Pzcific this time shows a small loss. Pitts. Marion & Chic. 3.499 "157 +'342| 25. 25 
Pitts. Shen. & L. Erie. 22,017 19,716 +2,301 83. 82 
GROSS EARNINGS AND MILEAGE IN APRIL. Pittsb. & Western. ... 141,980} 182,826) —40,846 367 367 
Richmond & Danvilie| 4200] 424.600 457,600) 1,112 1,€75 
- ; chmon anville 2, 24,€ 57,600; 1,112; 1, 
Gross Earnings. Mileage. Virginia Mid. Div..| 187,700} 183,300 +4400 355) 355 
Name of Road. i Meemenes er eye & v-Div. Hay oe pees +8,100 393 | = 
1891. 1290. 91. ’ Ol. reenv. Div. . 0,3 10,500; 298 2 
on | “ Decrease. | 1891. | 1890 West. No. Car. Div. 90,100 81,950 "18 15 296, 292 
¢ | $ Socnnie She. ag aes tte +e ee 566 = 
Atch. T 8. 2 - 7 as 0 iv F 0 ll, 50 
a Teisoweasss| “FREES 4988761 “203078 p27] o.pn8| Mite. Soar bie.| 11g7o] Tots0|  i.a45| 0,8 
St. L. & San Fran.. 52 4973. 4 518321 1.329 1.329 Rio Grande Western. 190.900 126,655 +64,245 386, 369 
R’ds j'tly own’n.is 145376. 10736 53 26 Sag. Tectia es Huron 8,203 7.393 -Sl 67, 67 
atlemte & faecue eas bes| «Tes! 228] St. L. Alt.&T.H.Bre.| 106,270] 97,659] + 8,611] 242) 242 
Atlanta & West Point 30'503, saan 24 Q7 | St. L. Ark. & Texas.. 281,809] 250,245) +31,564) 1,227) 1,227 
Balt. & OhioBouthw.| 183°633 73611] 281; 25, | St Paul & Duluth.. 113,595} 105,912 +7,683! 250! 247 
Birm’ham & Atlantic 4,315 —2,10 64| “99 | San Fran. & No. Pac.. 62.794] 59.20 43,586] 160) 160 
Burl. Ced. Rap.& No.| 254'267 TF eel oiel 1.204 | Seattle L. Sh. & Rast. 271530 32,950| —5,620} 124) 90 
Canadian Pacitic .. 1,597,000 4.27 6'516| 5568 5407 South Carolin isstennain 12,503 84,488 +28,015 313; 247 
C. Fear & Yad. Vai.. 44,456 45,702) 338] 326 Staten Iel’d Rap. Tr.. 67,252 64,127 +3,125 23) 23 
Chattanooga Union... 7607 134 43 43 | Tennessee Mid and... 15,674 13,981 +1,693) 135) 185 
Chesapeake & Ohio.| 658,086 +63,684| 943] 931 | 70x08 & Faciie.-.. -- 528,254| 525.681) 42,573) 1,497) 1,487 
Ches. 0. & 80. West'n.| 166.7 foee54] Sas) 981 | Tex. Sab. V. & North.| — gi7es] 3.17 +e ae 
Chic. & East. Ulineis.| 289.941 106i) 4661 46lo ot eaee | lee 6 Cee ee 
Chic. Milw. & St, P...| 2,105.5 06,594| 5,703| 5.678 | Fob Cok & inn. it oe Be 
Chic. 4 P.& Kan. C. 353,049 12'620| 263] 363 | Lol: Peo. & West .... 3,625] _ 75,652)  —2,027| 247, 247 
Chic. & West Mich...|  137°604 fo'oss| foo} 263 | Tol. St. L. & K. City | 136,107] 133,569) +-2,538) 451) 451 
Cinn. Dayt. & Iron.. 48,067 45'959| 1651 165 Wabash (consol. sys.)} 995,139, 1,000,31 —5,178] 1,.924| 1,921 
Cin.Georg. & Ports. 5211 at 42| 42 | Western of Alabama. 38,127 32,425 +5,702} 132) 132 
Cin. Jack. & Mack. 54.556 43,712) 344| 34a] West. N.¥.& Penn../ 254,700) 307,541) 52,841) 678) 678 
Cin N.OrL&Tex.P.| 343°422 *9'978| 336] 336 | W; V@ Cent. & Pitts. 95,048 72,991, 422,957) 152) 131 
Ala. Gt.Southern...| 150/099 -3'16a| 995| 295 | Wheel. & Lake Erie... 111,461 96,108} +15,353) 237) 187 
N. Orl. & Northeast. 7'256 —22'705| 196] 196 | Wiseonsin Central...; 395,540) 394, ,207 +1,333} 867, 828 
& Vickebur, 45.500 nr 
Vicks. Shrev.aPsc.|  42°441 Fores] 190, 243] Total (150 roads). .!38,742,24936,989,469! + 1,752,7809 0,995 88,632 
Gin. Northwestern. .. 1,635 +240 ~ 
—~ { For five weeks ending May 2 } Estimated. 
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Name of Road, 1891. 1890. Decrease. 
b $ $ 
Name of Road. 1891. 1890. Increaxe.| Decrease. | st 1, Alt. & T.H.Brchs|  443,318| 383,086! 62,232| ....... 
x $ St. L. me yo 4 Texas ag FS ee Tks sty euenmneds 
St. Paul & Duluth....... 906 m > edéabade 
atch. Top. & San. Fe...; 9,380,691) 9,224,713) 155,978] ........ San Fran. & No. Pacific.| 208,133) 180,797} 27.336) 21...77. 
Roads j’ntly own’d, 12. 525,953) _— 524,40 LD4D] + 20+ ee Savan. Amer. & Mont.. 159,051 89,382; 69,669, ........ 
fouls & San Fran..) 2,014,252) 1,891,120) 123,132) ... .... Seattle L. 8. & Eastern - 113,415) 107.53 TEE. eacecons 
Roads j’ntly ‘eaae.*s- ‘eae apy ot > pean Staten Island Rap. Tran 237.291 2 16,724 120887) vss 
Janta & Florida....... p04 ’ - >) ieee South Carolina....... eed 621, ; reser 
Atlanta & West Point... 160.599) = 159,258 1,341)  ->5-:.3 | Tennessee Midland ..... 61.323 wt Beers 163 
Balt. & Ohio a ery "as eeecce a3 35 Texas & Pacific......... 2,155,336 eae 47 “rouge 74,099 
eg bE ened MRR RR. PE ' Tex. Sabine Val. & N.W. a7 0 . td ies 3 sgsracee 
Buff. Roch. ¢ & ittebure.) ay HR. BR BR Tol. A. A. & No. Mich... 332,792 87.86 graces! 39, 
Berl oon Pee tena 5,810,754] 4,534,823] 1,275.931| _....... Toledo & Ohio Conteal., 445.444, 405.073' 40.3711 1.....! 
Cape Fear & tS Val.. a oy as 34.72 "30390 Toledo Peoria & West’n. 340,004 soars “ese sees 9,558 
tanooga Union..... , bd MES RR ’ Tol. St. L. & Kan. City.. 509, ; 5 pee 
Chesapeake & Ohio. .... 2.601.484) 2,361,909) 239,575! -....... Wabash (consol system) 3.957:959| 4 165.413} ........ 207,454 
_ . 3 : 
Chesap. Ohio &Southw.| = 734,070) = 621,687; 112,383) ........ West Va.Cent & Pitts..{ 357.441) ‘269.495 87.916) 1.2... 
Chicago & East. Ill..... 1,185,157) _ 972,668) 212,489) ........ Western of Alabama....| 193.388 137,644 10,744, 11.2...” 
Chic. ME ee baul--| 8.002.642) 7.664.277) 398,365) -.--. | Western N. ¥.& Penn..| 1,063,466| 1,100,464, ........ 36,998 
Chic. Rock Isl. & Pac...| 4,608,037) 4,906,585] —........ 298,551 Wheeling & Lake Erie .. 88,498 352,180 SUE sacncs ae 
Chic. St. P. & Kan.City.) 1,286,595) 1,367,568) —......-. 80,673 | wisconsin Central ...... 1,500,333 1.445,383| 54,955) 212221T 
Chic. & West Michigan. 505,686 470,683 35,003) «-.+--.- — — rere 
Cin. Georg. & Ports..... 8,281 16,763 513) ----- 00 Total (147 roads). ...}148,550,050) 140,55 4,564| 9,564,227 1,568,741 
Cin. Jackson & Mack... 241.854 191,627 90,337 eoo-ee? | Net IMCTOASO ...000 .cccce cece cove cece  aeee 6000 neue 7,995,486'  ..n.cc0ose 
Cin. N.O. & Texas Pac..;| 1,375,975) 1,361,286 89) . ve enens 
Ala. Great Southern... 612,800 G2Z,.597) — ceccccce 9,787 t To May 2. 
oe weg tw ne Oso 32108 mambo 12,983 CHILI 
bama cksburg. Y i: jueeasineais 2, 7 : 
Ticks. Shrev. & Pac../  204.512| 197,103 7,489] -.-0.--. THE CIVIL CONFLICT IN 
inn. Northwestern .... 6,5 . nn ' weesteisnd , 4 , . . 
cin. Wabash & Michigan; 193,445, 178,843) 13.603) .....-.- Daily occuring events are lending increased interest 
ve. Akron Becccce P 02,5¢ Sa 86(eseccees . 4 ° . ° 
Clev. Cin, Chic, & St. L.. 4,172,493 4,031 1107 141,386) «5... and giving increased importance to the a 
Peoria astern...... 3,8 i => s@aanne ’ . 
Cleveland & Marietta... 1 13.299 584695 28,604 saidie i movement which now, and - _ a = 
10rTa oO Wl ’ ’ 7a, eseeeoeee . e owe 
Gel Hock. Val, & Toledo 865.157 306,434 58,723 eile been in progress in Chili. = oug . ne = e one 
1. Shawnee & Hock. ‘ 3,85 JI14 = «+ we --- ; inni icvible vlew 
Covington & Macou..... 46,174, US eee 194}; we are just beginning to oe las e1llgs 
toes wee | “toe See ens: to the causes which led to this civil struggle, and as to 
Des Moines orth’n.. : f A oenereee : ; 
wee yy eg BR yo 10'339| the reasons on account of which it has been prolonged. 
Det. Bay City ipena. 59, RTS >t a ” : . 
Det. Lansing & North’n. rere 367,258 1,041) 53:13 | Probably no similar movement of equal dimensions in 
Dulut 0. . ‘hewae . e oVVSL =—s_ ow ewe ee eee , a e ’ . 
eet, Los. & Bis 8.! oes aoe ay ee 22,430 modern times has been so much written about in ignor- 
Evansv. ndianapolis. ,>94' , ABB] — ccccccce “ aa ‘ ene 
me gf dingy = teller aly Bote) poe ee| 42-393 3-353; ance. We knew that there was civil war in Chili, that 
Flin ere Marquette. 024,65 d eee, ’ M ‘ ° 
Florida Cent. & Penin.. 501,207 428.61 1 72.596 veeeteee there were some radical differences between President 
Fort Wor ¢ Rio Gr-.. 70.5: 35, i sdisocece ‘ nai — 
Ga. Southern & Fla... 253.466 203,970 49,196) eso; Balmaceda and the Chilian Parliament, and that the 
Gr. Rapids ndiana... 28,24% i. a ’ ‘ . - : 
Gin. Rich. & wtWeyne.| 140986 §86143;708 ess] ad contending parties represented the Executive on the 
a, Pi secaeeescecce »~40 4 5 we eer ene e 
i@r, Trunk of Canada... 6,165,578 6,411.97 ares 246,399| one hand and the Parliament on the — agony 
iChie. rr. Trunk.... »313,05 ‘ 256 . | eee ° ° 
ober Gr. H. & Milw.--| "370,104! 357.642 {12.462 ponerse after the fashion of what happened — = por e 
reat Nor. St. P. M. . 716, »o70,45 LOBEL sc eccccce . ; e differ- 
Eastern of 1 M aaa 200.766 137,664 63,102 aie time of Charles the First. a a mer — 
ontana Central...... ,692 fj i otesadue as not so 
Gulf & Chicago.......... 127190 15,093}... 2,903 | ences, or what the war was about, it was y 
Humeston & Shenand’h. 54,000 46,574 AMEE, . scnnccos ascertain 
Hutchinson & Southern 22,816 11,813 St ° sseseece ° 
{ilinois Central.......... 5,726,318; 5,163,719} 563,099] -------- We gladly make our acknowledgments to the Lon- 
Ind. Decatur & West.... 141,414 137,458 3,956} ------- : : : : P . d 
fowa Central ne | RAG 289) LAr OSA) =| 8745) don Times, which, with its usual enterprise and eager- 
owa Central............ 556.45 x Tt) eer : . , ‘ 
Iron Railway...........- 13,140; 13,520)... 350! ness to get at the true situation of affairs, has been 
Jacksonville Southeast. 320,799 212,083 108,716) -------- ; diffeniie. 3 ttin 
Kanawha & Michigan .. CO,127 83,569) = 11,558} -;:--.-- successful, although not without difficulty, in putting 
Kan. City Clin. & Spr... 193,365) 128,839) ........ 25,474 dent th at natte Cie 
Kensas . Ft. 8.4 ame.. ety 1 onae sindacaiail py competent correspondents on the scene . 
an. U1 em. & wee Sy). ees ’ ° . *}°: 
Keokuk & Western... 123,394) 11 3,462 9.932] ---+---- latest letters of the Zimes from Chili, one from the 
. Erie ance Dies 2,342 oe i S 6 peneseen ‘ . 
Lake Erie & Western... 960.079 942,000 18,079 oseecese regular and one from an occasional ps 
4 udson River 20,06 2,97:  §6esepeees , 
Little Rock & Memphis. 227.233 181,188 46.045 wiieuisiine have thrown more light on the causes of a presen 
St Ms «secadatocns vos 7,45 140) ---0-eee ° 4s ae 
Louisy. Evansv. & St. L. 9.77308], 355.874 116.823) -------- trouble and upon the existing situation than = — 
uisville & Nashville... " , 064,35 O58] eee eeee : O e 
loin: ROet areas | 1295303) G2t3881 ana <-----:| yor” “athe neeuliarty of the entire affair nde illustra 
uisv. N. Orl. exas. 222,95 921, U.D72| «+++ ee ° amt ntire affair finds illu “ 
Ee ee ne oer thet, the correspondents referred to 
nehburg urham.. 53, 20,77 Tn -seeatnes ° ° rrespon r 
Mexican National. V3s6.310) L3zeo76 roriasd) 20 aetna ais alt cm ee ee a decision as to 
exican National....... 336,: »278,976 e334) --2e-eee ; nN arriv 
tMexican Railway ..... 1,488,450} 15376.550 SE Axess have evident di _— yi s ; 
Milw. Lake Sh. & West.| 915,959 8.736)... 2.777! which of the parties to the struggle is the more to 
Milwaukee & Northern. 515,326 472,289 CY eee : toad dn Shiela i 
Mineral Range.......... 37,390 32,957 Saas feeesens blame. A curious feature of the contest is tha 
Minneapolis & St. Louis 485.540 445,808 39,732) «eee ee | . 2 editions omen 
— ~ F & 8. — M. - Oey at P oon aaa ~~ 6,364/is between representative and parliamentary g 
1sso0Uri an. & Daiace« , , , lg ade e ei © eeeersee - . . . 
meunane City & Pacific. 02,647 88,709 13.993) -..-.--- ment. It is not easy to comprehend the distinction. 
obile irmingham . 2, ¥  sseeegec : . : : : 
Mobile f Olti0- enna 1,174,291 1,038,446 135,845) ...----- With us parliamentary government is representative 
on ere ex. vu ec Pot ° ¢ eJeLi se eereee e . . 
Nashv. Chat. & St. Louis 1,256,568 1,198,337 120,341 oaeerees government and representative government 1s — 
ew cece = Ps 3) Se 
N. Y. ent. & Hud. Riv.| 11 822,680 11,596,759 225,921 en mentary government—the two are synonymous. t 
ew York orthern.. 39, i | saeeedad as . . *7° 
N.Y: Ontario & West’n 8 8,960 : 690,712 zi 8,148 seieaaunane seems to be otherwise in Chili. : 
or 0 estern ececece + “, , VeFIUL  eeeeraee 7 . . . e m 
Northern Pacitle. «-.-... 6,901,674 6,059,981 S44,713] 60.0. This distinction will —— “ 7 cm to — v vee 
0 ississi eeosece 2 —s , ~, eeeereee D4 < Ww 1¢ a os 
Ohio & Northwestern... 64,521 61,74 eae measure by a brief statement of the facts § 
“ee 6 ll ually led up to the present crisis. Chili has been a repub* 
0 aE © ceetéeoccececs 0, st 2) ° ° 
iS Tk on wey ee | Sa “oa gee eso lic, at least in name, for the last 60 years. A republic, in 
Ohio Val. of Kentucky .. ,693 641,37 30,323 cnenienl ’ FR 1833 
Pie Dec. & Evansv..| 283,619) 231,023 ~ » > Boome the true and proper sens2, it has not been. From 
. arion MC... ’ ,O4 iP). Sho) ee eee Ss , 
Pannen. ey BE > RS. 6,323! «5-49; j until 1886, when the Liberal party triumphed, and 
sburg estern ... ’ . . Lae ’ ; ; . bes 
uincy Omaha & K. C.. 81,824 75.382| 6,442) -....--- elected to the presidential chair José Manuel Balma- 
ichmond & Danville.. 2,021,150 1,908,200 OE SS I 2 owe ne ai arch 
citing | wad wena wae ceda, the country was really governed Dy we 
ar. Col. ug. Div. , ’ ME... seeesace : , : one 
& Greeny. Div... ge aes : oane ceeeeeee composed of leading territorial families and of the clergy. 
est. No Caro. Div.. 2,295 ‘ <a : ? att 
Georgia Pacific Div... 625,450 606.175 19,275 anenetes This long dominant Conservative party have never 
ash. Ohio & W. Div. Yd 36,392 i weinbaeeis - " 
pshev. & Spar. Div... 719,028 h2257 os oraah aman endured with good grace the ascendancy of ae 
0 Grande W tern.... ’ b » 5 ’ eS . ° Ae - 
, Tuscola & Huron. 29,059 25.417 642' 10.0... It is they who constitute the Opposition, and who dom 
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inate in Parliament. They are sometimes called Moutt- 
Varitas—a name adopted by them in honor of the very 
successful management of Chilian affairs by President 
Moutt and his Prime Minister Varas in 1850-60. 
With the advent to power of Balmaceda the struggle 
which has culminated, as we now see it, began. The 
mutual antagonism has grown in _ bitterness year 
by year, until finally, towards the close of 
December of last year, the President, claiming 
to anticipate danger, impeachment having been 
threatened, dissolved Congress. The climax was 
reached through differences on the budget and 
on the Mutiny Bill. Congress has no exclusive 
power over the public purse. The concurrence of the 
President and of the Council of State is necessary. In 
reply to repeated messages from the President, Congress 
refused either to vote supplies or to pass the Mutiny 
Bill. In addition, it threatened to impeach a previous 
ministry, a step which would have prevented the proro- 
rogation until the impeached ministers were convicted 
or acquitted. Balmaceda was not to be caught after 
this fashion, and hence, as stated, dissolved Congress, 
As the supplies terminated under the former appropria- 
tion billson December 31, he has since then been taking 
advantage of what he claims to be a privilege well 
established by precedents—a privilege which extends 
the force of the Supply Bill for six months. 

Balmaceda, it has to be admitted, although he has 
taken high ground and exercised high-handed author- 
ity—authority not easily reconcilable with our notions 
of parliamentary government—has in good part at least 
kept within the written limits of his prerogative. The 
course which he is pursuing bears a very striking re- 
semblance to that pursued by Charles 1. in the matter 
of the ship money—the only difference being that 
whereas the English monarch appealed to Divine right 
the Chilian President appeals to the Constitution. 
Might, which happened to be on the other side in the 
case of Charles, made short work of Divine right ; and 
if might should turn out to be against Balmaceda, the 
written Constitution of Chili would not, we fear, fare 
much better. It is but fair, however, to recognize the 
ground which Balmaceda has taken. Article 50 of the 
Constitution says: ‘‘A citizen bearing the title 
‘of President of the Republic of Chili shall 
‘hold the administration of the State, and is 
‘‘ supreme chief of the nation.” Other articles are 
equally explicit as to the powers of the President ; 
and it has to be added that the Opposition do not ques- 
tion this interpretation of the Constitution. What 
they demand is revision and a limitation of the presi- 
dential power. To this Balmaceda replies that the 
Constitution can only be altered by Constitutional 
methods; that he has sworn to obey the Constitution 
and to make all others obey it until his term of office 
expires in September next. ‘From this position,” he 
has said emphatically, ‘<I will not recede one iota.” 
He has since, however, yielded so far as to propose a 
convention to be formed of members of all sections of 
the Liberal party, offering to allow Congress to decide 
what fractional majority of the whole number of votes 
should be necessary to decide upon a presidential can- 
didate. Congress prefers a municipal bill of its own 
‘Creating; but this the President will not have. 

It is thus made tolerably clear how and what the 
situation is in Chili. There are at the present moment 
virtually two governments, each raising revenue as it 
best can. That the country is being seriously injured 


there can be no manner of doubt. It is by no means 





clear on which side the right is. Balmaceda has man- 
aged, it appears, to keep the masses of the people with 
him. But the wealthy classes, the old territorial famj- 
lies and the clergy are with the insurgents. It is note- 
worthy, also, that the foreign nitrate lords and the 
foreigners generaliy are opposed to him. 


a a re a nd 
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[From our own correspondent. } 
LONDON, May 2, 1891, 

During the week the supply of money in the open market 
has been unexpectedly scarce, and brokers have had to apply 
in large numbers to the Bank of England, which, while keep- 
ing its official minimum rate of discount at 314 per cent, has 
charged’all but its regular customers 4 per cent for discount and 
41¢ per cent for loans. By so doing it has been able to deal 
leniently with its regular customers, while it has given a warn- 
ing to bill brokers and discount houses not to compete too ac- 
tively for bills, and thereby put down raies. It hopes in this 
way to make the 314 per cent rate effective, and gradually to 
attract gold from abroad. The chief cause of the pressure in 
the market this week has been the calling in by Messrs. Roths- 
child, the agents here of the Russian Government, of about 
216 millions sterling to pay off a loan of that amount which 
fell due yesterday. 

Just now the Russian Government is exercising an extraor- 
dinary influence upon the European money markets. It willbe 
recollected that three weeks ago it withdrew from London 
£600,000 in gold, and thereby obliged the Bank of England to 
raise its rate of discount from 3 per cent to 314 per cent. The 
Finance Minister at the time required about 2 millions sterling 
in St. Petersburg, for what reason is not understood here, and 
he intended to take the whole amount from London, Paris 
and Berlin. But the remonstrances of his financial agents 
dissuaded him from doing so, and they undertook to find 
what he required in New York. It is on this account mainly 
that the gold taken from New York has been shipped. It is 
believed that the Russian requirements are now satisfied ; but 
nobody can feel certain whether that is so or not. In Sep- 
tember, it is understood, the Russian Government will pay off 
214 or 3 millions of further debt in London, and in view of 
that it is hoped that no more of the Russian balances will be 
withdrawn from London. Meantime there is a hope here that 
a considerable amount of gold will be obtained from New 
York, and that various sums will be attracted from the Con- 
tinent, India and South America. The English provincial 
coin circulation is expanding, and the usual withdrawals of 
gold for Scotland, which always take place in May, have 
begun. The probability therefore is that throughout this 
month at all events the market will remain firm. 

The silver market continues weak and inactive; there is 
very little demand for India and none for the Continent, and 
the market therefore is entirely under the influence of New 
York. The price on Thursday fell to 443¢d. per ounce. 

On Monday serious apprehension was felt in Paris of a bank- 
ing crisis. There was a sharp fall in the shares of the Banque 
D’Escompte and some other financial institutions ; and there 
were rumors that a great operator who is largely interested in 
the Banque D’Escompte, and who has been speculating rashly 
in copper shares, in Portuguese, Spanish and Turkish bonds, 
and in Ottoman Bank shares, was in serious difficulties. The 
uneasiness extended to London, and for a while there was a 
general decline in prices. On Tuesday, however, there was 2 
recovery in Paris; and now it is said that the great operator 
referred to has received the assistance he requires, and that 
his affairs will all be arranged. Proposals, too, are put for- 
ward respecting the Banque D’Escompte, which it is hoped 
may place it upon a sounder basis. Still, the position in Paris 
is insecure, for there has been a rash speculation in all the 
securities mentioned above. At the beginning of the week 
the Portuguese Tobacco Monopoly issue was brought out ; but 
the French public did not subscribe, and the financial institu- 
tions and syndicates interested had to take almost the whole 
of the issue. It is clear from this that the French public has 
lost confidence in Portugal, which of course must add to the 
banking difficulties already existing. There is also trouble in 
Berlin. Many of the banks have a great lock-up of capital, 
and the condition both of the iron and coal trades is unsatis- 
factory. The discontent of the working classes all over the 
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Continent is increasing, and apparently labor disputes of a 
grave kind are impending. Moreover, there is some revival 
of political uneasiness. 

In spite, however, of the apprehensions respecting Paris and 
Berlin, speculation in American railroad securities has been 
widening. On Monday the scare in Paris checked operations, 
put on Tuesday there were larger purchases on London 
account in New York than had taken place for fully a year, 
On Wednesday realizations on a great scale took place, induced 
by the closing of the Stock Exchange yesterday and to-day. 
It is an old custom to close the Stock Exchange here on the 
first of May, and as the first of May fell on Friday this year, 
the committee decided to close the house also to-day. As there 
would be two holidays, speculators calculated that there would 
be some decline in prices, and they all hurried to realize in 
anticipation of one another. Notwithstanding the heavy sell- 
ing, however, quotations remained wonderfully steady, and 
on Thursday buying again took place on a very large scale, 
Brokers report that the general public is coming into the mar- 
ket much more freely than since May of last year, and if the 
rise continues in New York, the impression is general here 
that business will become still more active and still more gene 
ral as the month advances. In British railway stocks there is 
little doing ; and the anticipated rise in South African land, 
diamond and gold shares has not yet taken place, although 
there are signs that public interest in these securities is re- 
viving. 

The state of trade throughout the United Kingdom con- 
tinues very satisfactory. Some industries, more particularly 
shipbuilding, are depressed ; but all our information goes to 
confirm the statement made by the Chancellor of the Exche- 
quer in his Budget speech that the home consumption is ex- 
ceptionally large, and that trade generally has not been seri- 
ously affected by the crisis of last November. In the pig-iron 
market there is reported to be a very large ‘“‘bear” account 
open, partly because of the unfavorable reports from Ger- 
many and partly because the production is expected to in- 
crease in consequence of the blowing-in of more furnaces, 
Just now the ‘‘bears” appear inclined to buy back, alarmed by 
the magnitude of the short sales. In the wool trade lower 
prices are looked for. Recently arrivals from Australia have 
been checked by the labor disputes out there ; but it is antici- 
pated that now the receipts will largely increase and conse- 
quently that prices will give way. 

The month of April has come to an end without any rain- 
fall worth speaking of. The pastures are barer than they 
have been for a long time at the same date. Green crops and 
hay are exhausted, and feed for cattle is in consequence both 
scarce and dear ; cattle, therefore, are falling in price. In the 
wheat market there has been less activity this week, and 
prices have slightly declined, owing to the cessation of the 
French speculative demand, which for some weeks past has 
been on an extraordinary scale. Still the opinion of the trade 
is that there will be a further advance. In the principal 
markets of England and Wales last week the average price of 
home-grown wheat was 40s. 1d. per quarter, compared with 
30s. 4d. per quarter in the corresponding week of last year, being 
a rise of 9s. 9d. per quarter, or over 32 per cent. The winter 
wheat is reported not to have suffered in England as much as 
might have been expected, but the reports respecting the 
spring crops are very bad. In France it is officially estimated 
that the deficiency in the wheat crop this year will be about 
80 million bushels, and the reports are also bad as to Holland, 
Belgium and North Germany. Respecting Russia the ac- 
counts are still conflicting ; but it appears to be established 
that in the districts around Odessa much damage has been 
done, while in other important districts there seems to be a 
very favorable prospect. The weather in this country has 
now improved ; the wind has moved to thesouthwest, the sky 
Is over-clouded, and slight rains fell yesterday and to- 
day. Heavy rains would, of course, greatly improve the 
green crops of all kinds; but wheat requires not rain only 
but much warmth. Unless the summer is unusually favor- 
able, it appears inevitable that crops throughout Western 
Europe must be both late and short ; even the most sanguine 
do not hope now for an early harvest, however the weather 
may improve. 

The blowing up of a war ship that had joined the Con- 
gressional or Insurgent party has given rise to a hope that the 
Chilian civil war may end sooner than recently was expected ; 
but the market for Chilian bonds is exceedingly weak, for it 





is clear now that the waste of wealth has been enormous and 
of course there must be a great increase of the debt. In 
Brazil speculation is as reckless as ever and new issues of all 
kinds are coming out in extraordinary numbers. The prem- 
ium on gold at Buenos Ayres has again risen to over 250 per 
cent; and a brief telegram states that the report of the 
National Bank, which has just been published, has made an 
exceedingly bad impression, and is likely to seal the fate of 
the State banks. At the same time, however, the Province of 
Buenos Ayres appears to be strongly opposed to bank amal- 
gamation, and it is yet uncertain whether a conflict between 
the Province and the National Government can be averted. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years : 
1891. 1890. 1889. 1888. 
Apr.29.  Apr.30. May 1. May 2 
"e "s Fy Fs 


NED nce cccecce c0csceccce 24,856,865 24,819,800 24,661,295 24,734,415 
Public deposits... ..cccccccccescces 8,019,764 8,826,922 9,124,957 6,332,532 
Othner GOPOSIES 2.22 cccccccccecces 28,876,692 26,184,083 25,752,254 24,878,077 
Government securities.......... 11,347,652 16,050,240 15,959,948 17,749,712 
Other securities. .............+... 30,542,463 22,399,575 23,139,784 19,657,548 
PROBST VS cccccccccvcccce cocccceccce 12,919,629 14,448,654 13,676,450 11,716,270 
ee 21,326,494 22,818,454 22,137,745 20,250,685 
Prop. assets to liabilities.perct. 34 13-16 41 39 3714 
Be BERBicc cc cccccccevccces per ct. 314 3 216 2 
I, nncmeseamneneoessennesens 95 9-16 97 15-16 98 11-16 _ 
C_earing-House returDs......... 153,171,000 173,519,000 170,813,000 154,820,000 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-four weeks of the season 
compared with previous seasons : 














IMPORTS. 

1890-91. 1889-90. 1888-89. 1887-88, 
Wheat..........- ewt. 36,663,316 34,595,650 39,553,843 29,545,814 
REISS cccccccccccccese 13,975,586 11,048,920 13,597,422 12,369,294 
Oats... ..ccce ccccccccce 8,836,142 8,131,490 9,672,887 9,639,351 
ie. C6eeee cocctcocesce 1,308,885 1,259,013 1,310,684 2,178,376 
Be@anS........cccccccee 1,933,862 2,195,432 2,255,442 1,799,936 
Indian COFR. cccccccee 18,226,860 24,289,570 18,423,359 14,320 ,38 
TIOEB cccccccccesecees 10,883, 509 11,581,960 9,436,787 12, ,943,207 








Supplies available for consumption (exclusive of stocks on 


September 1): 

1890-91. 1889-90. 1888-89. 1887-88. 
[Importsof wheat.cwt.36, as. 316 34,595,650 39, rt 843 29,545,814 
Imports of flour...... 10,8 83,509 11,581,960 9,4 36,787 12, "94 3, '207 
Sales of home-grown.26, 632, 223 33,398,920 25, ,137,343 28, 570,391 


Total.....0----20-s 74,179,048 79,576,530 74,128,473 71,059,412 


1890-91. 1889-90. 1888-89. 1887-S8. 

English wheat, per qr.— 
Average price, week. . ..403. 1d. 30s. 4d. 298. 7d. 30s. 94. 
Average price, season..338. 5d. 29s. 11d. Sls. 4d. 30s. 2d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 





This week. Last week. 1890. 1889. 
— qrs.2,423,000 2,258,000 2,093,500 1,524,500 
ay equal to = 442,000 410,000 276,000 248,000 


285, 500 


350,000 403,000 686,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending May 10: 





| 
Tues. | Wed. | Thurs. Fri.’ 














London, Sat. Mon. 
Silver, per OZ........... dj 44% 445, 443, 4414 444 4414 
Consols,new, 2% per cts.| 9534, | 951, | 9415,4) 959), OS 3I¢ | | 94151 
do for account — 9538 9551g | 9548 935% 5% 

Fr’ch rentes (in Paris)fr.|93°1742 92°85 |92°2212 92°90 93° "121g 93°1212 
U. 8. 4198 of 1891.....-. 103%, 103 1034 ‘x102 /|102 (102 

U. 8. 48 of 1907......... 122% |122% [122% [122% /121% 121% 
Canadian Pacific........ 79% | 79 7814 | 7933 | 79 794 
Chic. Mil. & St. Paul....) 644 | 64% | 6433 | 64% | 6433 | 64% 
Illinois Coons. eneeneee 10249 1014 (10042 100% |1014 |101 
SS ae 112% (112% [112 112% |112%4 112% 
Tonlevilie. & Nashville..| 8033 | 7938 | 79388 | 78% | 78% | 78% 
om Central 4s..... 74% 74% 744 | 74 744 7444 





N. Y. Central & Hudson.|104% 103% (104% 103% (103% /|1034 
N. Y. Lake Erie & West’n| 21 205g | 2038 | 2038 205, | 20% 

do 2d cons........ 104 103% (103% (x10015 100% /|1001>¢ 
Norfolk & Western, pref., 55 5449 | 53% | 54 54 531, 
Northern Pacific, pref...| 71% | 7019 | 70% | 69149 | 704 | 70 




















Pennsylvania. ......-.-.- 527% | 527% | 52149 |\x51}¥9 | 514g | 5158 
Philadelphia & Reading.| 1649 | 1648 | 15% | 15% | 16 161, 
Union Pacific............ 4914 4833 | 484 4733 | 4714 | 4712 
Wabash, pref............ 214g | 20% | 205g | 205g | 21% | 21k 





Conumerccial and Rliscellaneous Vews 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise, 
The total imports were $11,536,802, against $9,632,410 the 
preceding week and $13,974,659 two weeks previous. The 
exports for the week ended May 12 amounted to $5,831,657, 
against $6,998,986 last week and $7,106,132 two weeks previous, 
The following are the imports at New. York for the week 
ending (for dry goods) May 7 and for the week ending (for 
general merchandise) May 8; also totals since the beginning 
of the first week in January, 
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(Vou, Li, 
FOREIGN IMPORTS AT NEW YORK. New York City Bank Statement for the week ending May 
9, 1891, isas follows. We omit two ciphers (0U) in all cases, 
For Week. 1888. 1889. 1890. 1891. 
Dry Goods..... $1,951,197; $1.504,247, $1,517,921] $1.608,.313 Loans. | Specie. | Legals. | Deposits, 
Gen'l mer’dise. 6,406,107 8,703,003 8,019,887 9,928,489 | -— 
—_ i ——— _ 1) 
, Total....... mainte $10,207,250) $9,537,808' $11,536,802 size 
| 3) iii Eeaaiibed Geiger: ie ten 6,955, 
oods..... $52,922,235 $56,342.513 $58,697,099 $49,014,890 7. 91'0 
Gen’l mer’dise. 126,437,580, 132,745,723) 134,307,241 153,720,941 re 
Total 19 weeks. $179,359,815 $189,088,236 $193,004,340 $202,735,831 11,078, 
; 23°781, 
In our report of the dry goods trade will be found the 4'280'0 
mports of dry goods for one week later. ; $0042 
e following is a statement of the exports (exclusive of 9'216'0 
specie) from the port of New York to foreign ports for the 4139-4 
week ending May 12 and from January 1 to date: 1460'8 
9 
EXPORTS FROM NEW YORK FOR THE WEEE. 17°068's 
16 Qs | 
| 1838. | 1889. 1890. 1891. | Broadway...... 4.a43,4 
For the week..| $9,673,413) $6,919,265) $8,346,471 $5,831,657 | Pacific....... Bot 
Prev. reported.| 103,050,682 121,267,625) 118,948,388, 123,210,322 61127, 
pst Hn. -ermaghoans 3,105,3 
Total 19 weeks. $109,724,095 $128,186,890 $127,294,859 $129,041,985 F 399, 
4,410,2 
The following table shows the exports and imports of specie ! 128.0 
at the portof New York for the week ending May 9 and since | Nassau .2-777 770777". 3,189.5 
Jan. 1, 189i, and for the corresponding periods in 1890 and Spike 
ll cn ronorn 3,318,0 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. b, 83,0 
a Exports, Imports pone 
oid, ,414,¢ 
Week. Since Jan. 1. Weel. [Since] Jan.1 aK 880 
, ) ’ 
Great Britain........ $5,806,344) $8,948,870, = ceccecee] | wnnneese 7,641,0 
Si cioenins-sunameaninaieli 1,323,773] 8,196,583] ..ecc0e. $218,090 5,576,0 
i ine£,.<_ sane 13,530,377| — seasooee 329,760 oo oot) 
West Indies.......... 22,503] 1,771,279] i ......-- 532,273 ett 3 
ME Te bec ,200 $1,200 17,655 1546.2 
feuth America....... 116,000} 1,296,350 1,250 53,623 2°614.0 
All ether countries... ........ DE -enséeuss 342,558 3,504, 
oe 2,455, 
Total 1891....... $7,268,620 $33,772,959 $2,450) $1,493,959 11,438,6 
Total 1890....... 13,600; 2,959,511 17,964| 3,989,367 §,010,4 
Tota] 1889....... 554,631| 13,096,134 78,032) 2,846,542 4,457.1 
Exports. Imporis. —_— |._s«Wnnited States... 3,592.9 
Silver, ~ 3,944, 
Week. Since Jan.1.| Week. |Since Jan.1. ett 
Great Britain........ $194,970] $5,241,292) ......e.|  eeeeeeee Sty 
ddim dewinemee 25,000 SE eae 4'030,0 
i tiieeneed!  eepisen parieaamel wnadddind $20,439 1,430,0 
DPE cecccocesdl § cosecsee 206,960 1,022 73,633 9,436,2 
tdi = ala ahd 43,000 4,250 111,478 3,571,0 
South America ...... 3,775 8 a 80,575 : 
All othercountries..} = ........ 61,735 79,767 356,718 Tera! .... — 7 4 a 
Total 1891.......] $223,745] $6,064,196, $85,039] $617,843] New York City, Boston and Philadelphia Banks: 
Total 189U...... 4,516| 8,311,293 589,576 1,217,707 | ~ Capital « 
Total 1889....... 253,700) 6,668,779) 16,298) 616,006] Banks. | Survius.| Loans. | Specte. | Legals. | Devosits.1| “ire’''n| Clearmnge, 
. ~ “ee . a ¢ ¢ $ e 
Of the above exports during the week, $7,038,940 were | Br ¥9T M+" 94 372,7/413,971,6 76,481,812 962,8 416, 12€,6]3,493,2 634,907,9 
American gold coin. “6 18....|124,.378,7 412,281,9/74,094,8 33,949,0/414,9 15,5] 3, 491,7/676,821,0 
ee “ 25..../124,378,7/407,018,7/73,155,3 36,357,9 410, .52,3] 3,464, 6|680,709,8 
May 2....'124,375,7/404,465,617 1,846.0 37,383.8/407,166,0'3,474.4 779, 265,5 
*" — 9..../124)378,7/403,021/4 68,159,2 37,509, % 403,618,2 3,48),9/752,534,3 
—The prospectus of the John B. Stetson Company appears | Boston.’ | 7 | 
elsewhere in this issue. The banking houses of Messrs. John H. | AM. ¥--.-| 95,943.9]153.871.9 19.685.3) 4.840,1 120,208.4.3.979.) 08,0542 
Daris & Co. and the United States Transfer & Exchange Associ- OB. ---| 65,842,9/155,060,4/10,497,1| 4,515, i 131,940,1/3,236,7 98,72: 
4 7 4 ° : fla.* 
ation of New York and the Provident Life and Trust Company Apr. %5....| 35,793,7| 95.419.0 30,112,0 98,296,0 2.133,0) 62,981,5 
of Philadelphia, offer by subscription $800,000 of the 8 per cent | yray © 2.727] 33°793°7| 967678.0 1:472.0 | 100,747,0/2,138,0| 63,309.68 
cumulative preferred stock and $800,000 of the common stock | _“ __9....!_35,793,7) 94,809,0) 31,903,0 10,45 2,0/2,094,0' 66,002,7 


of this corporation, which has been organized to take over the 
business of John B. Stetson & Co. of Philadelphia, who have 
been well known for many years as leading felt bat manufact- 
urers. The long continued success of this concern is attribu- 
table to the excellence of its work, and the fact is noted that 
all of its output is upon advance orders. Both classes of the 
stock are offered at par, and the accounts fora term of years 
show that not only should 8 per cent on the preferred stock be 
earned but also that the dividends on the common stock 
should be large. The subscription lists are to be opened in 
New York and Philadelphia on the 18th inst., and will close 
on the 20th. 


—The ‘‘Lawyers’ Surety Company of New York” offers for 
subscription 10,000 shares of stock of $100 each. The com- 
pany has been incorporated, under the laws of New York, for 
the ‘‘execution or guaranteeing of undertakings on appeal, 
arrest, attachment, injunction, replevin, security for costs, 
bonds of administrators, assignees,” &c., &c.; ‘‘ also bonds of 
indemnity to sheriffs, official bonds,” &c.,and has authority to 
transact the business of becoming surety upon judicial bonds 
and undertakings in the States of New York, Pennsyl- 
vania, New Jersey, Connecticut, Rhode Island, Massachusetts, 
{llinois, Indiana, Missouri, Maine, Iowa, Michigan, Wisconsin, 
California, Oregon and Florida. In the list of incorporators 
is included the names of many of the leading lawyers of New 
York, and this list, with other pertinent information, will be 
found in our advertising columns on page 770. 


—The attention of investors is called to the offer in another 
~column of $200,000 6 p. c. 10-20 year gold bonds of Fierc2 
County, Washington. The principal and interest of this loan 


is —— at the Chase National Bank in this city. The total 
indebtedness of the county is put at $225,000 and the assessed 
valuation at $37,651,926, while the actual valuation is esti- 
mated to be $94.129,815, with the large population of 48,000. 
The bonds are issued for the purpose of funding the out- 
standing indebtedness of some $215,000. Full 
be obtained at the Chase National Bank, 

















* We om two ciphers tn ali these figures. 
delphia. the item ** due to other bangs.” 


United States Sub-Treasury: 


+ Inciuding, for Boston and Phia- 
































Balances. 
wate. ipts. | Payments. Ooin. | Coin Cert’s.| Ourrency. 
- a ae | $ $ 
May 9) 1,811,811) 2,005,402 126,772,114) 18,249,317) 10,592,002 
11] 2,467,195) 3,207,509 126,271,849, 18,070,333) 10,524,937 
“ 12) 2,558,632| 4,131}532 125,180,349 17,611,581| 10,502,289 
“ 13! 2.012,011| 2,941,597 122,845,438 19,166,673) 10,352,516 
« 14! 2,576,676) 2,277,807 122,793.027| 19.222,009 10,648,165 
“ 15) 4,721,191| 5,321,048 119,033,064) 21,669,898 11,361,383 
Total _| 16,147,516) 19,884,395) ........-...| -.--sese0+e- ee 2 

















—The card of the Merchants’ Loan & Trust Company Bank, 
of Chicago, will be found in the CHRONICLE to-day. This cor- 
poration, established in 1857, now has a paid in capital and 
surplus of $3,500,000. It does a general banking business, 
makes cable transfers, and issues letters of credit available in 
principal cities abroad. The trustees are among the most 
prominent citizens of Chicago, including Messrs. Marshall 
Field, Albert Keep, Geo. M. Pullman, etc. ; 

—Messrs. E. D. Shepard & Co. succeed to the old-established 
business of Aug. T. Post, banker and dealer in municipal and 
county bonds, Drexel Building. Mr. Shepard has be2n asso- 
ciated with the house for the past seventeen years, and 1s 
thoroughly familiar with the various classes of bonds dealt in 
by them. We call attention of investors and parties seeking 
a market for municipal bonds to their card on the first page of 
the CHRONICLE to-day. 

—Messrs. Wm. Harman Brown & Son have opened an office 
as bond and loan brokers at 45 and 47 Exchange Place. Mr. 





particulars can | 


Wm. Harman Brown has had a long experience in financial 
business, and Mr. Stewart Brown has been for several years 
‘ with Messrs. Drexel, Morgan & Co. The firm has both the ex- 
, erience and the Ligh character which furnish a sufficient 
guaranty that any business put in their hands will be well 
attended to. 
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—Attention is called to the list of bonds suitable for invest- —— Wheat, | Gorn. | Flour. Oats. Rye. Peas. 
ment offered in our columns to-day by Messrs. A. M. Kidder te tl 

& Co Bush. Bush. Bhle, Bush. Bush. Bush. 
> Sew York) 349,962 87,221 63.784 2,230 ecceee 8,184 
— R Th f h oes 558,427 70,006 45,943 “-ese8 seeeae sesseae8 
AGRICULTURAL DEPARTMENT EPORT.— e report Oo t e ortlan ° °eeece ee le ae he oes ce eeesnce "sensor 
Department of Agriculture showing the condition of the | Momtreal.; 81,373) 8.319 Sy + Meas: Mies, — 
cereal crops on May 1 was issued on the 9th inst., and is as | gaitim’re} 20,00) 308! 59.328) |... * pis sca 
follows: Vv. Orl’ns 253,997; 29,718) 45 tees s oinlieai dani 
The exceptionally high returns of April have been duplicated by the ae pircnsnes heel aap bsp eels Sohail sate > 
May revel lsat month a having prrva'ied furougnout che season, from ogee |= arr? en ee 

re noted last month as having pre va' gz . from 

preparation of seed bed to beginuing of spring growth, have continued, tare me 763,759, 235,460, 186.607 2,230) «+ nes : 74,442 
and present co dition is reported even higher than in April. Thea gen- 1890... 430,533 2.232.336 153,225 234,311 92,975 4,936 


eral average from the consolidated returns of county correspondents, 
97°9, approaches full condition more closely than in any other May 
rep rt, with a si: gle exceptiun, during the history of crop reporting by 
this Department. 

The advance during the month was due to imvrovement in weather 

conditions in New York which advanced the State average by 5 points, 
and to a continuation of favorable conditions in the heavy districts of 
Western | eee meen Quite as stiiking as the high general averave 
is the uniformity of the returns for different States. No State falls as 
much as 5 poin's below the general av-raze, and none exceelit by 2. 
The variation of returrs within ceunty lines is quite «s remarkable, 
showing that not only every State, but almost every section of each 
State participates in the remarkably favorable prospect for this crop. 
« The State uverages are as follows: Cunnectieut 97, New York 97, 
New Jersey 97, Pennsylvania 97, Delaware 93, Maryland 95, Virginia 
96, North Carolina 97, South Carolina 97, Georgia 96, Alahama 93, 
Mississip;: i 91, Texas 95, Arkansas 93, Tennessee ¥8, West Virginia 97. 
Kentucky 99, Ohio 97, Michigan 99, Indiana 99, Lilinois 99, Missouri 
99, Kansas 99, California 97, Or gon 99. 

The condition of winter rve, #7. is likewise higher at the closs than at 
the beginning «f April, and as the advance is quite general it indicates 
that she month was favorable for growing crops in all sections of the 
cor ntry. 

The metet spring and the high temperature which has generally pre- 
vailei have given a strong and early growth to grass, both upon 
meadow and pasture land. The condition of mowing land is returned 
at 97, the ext: emes by States only ranging from 90 to 100, while the 
average for +pring pasture is 98,with a range of from 92 to 100, execlud- 
ing the r-turns from Utah and New Mexico, where from local causes 

asture condition is reported lower. Toe eastern slope of the Rocky 

ountains is within jour or five points of full condition, while the Pa- 
eific coast approaches the maximum. 

The conditions which have been so extremely favorable to growing 
grain and to grass lands, abundance of morsture accompanied with nigh 
temperatures, have very much retarded the ordinary sprivg work o* 
the farm. The proportion of spring plowing already accomplished is 
reported at ¢8°8 percent. The average of several previous years has 
been about 77 per cent done on May 1. The Eastern and Midd'e 
States report favorable conditions for spricg work and fair progress to 





ate. 

In all the Southern States it has been delayed by heavy rains and 
later by drought, which has rendered plowing difficult and imperfect. 
In the Ohio Valley excess of moisture delayed plowing throuch March, 
and interfered with its prog ess in some place: during the first two 
weeks of April. The work has progressed rapidly since, and germiua- 
ton has gen rally been prompt. In the Northwest the season has bern 
favorable, spring work is well advanced and spring grain coming up 





The visible supply of grain, comprising tne stocks 1n granaly 
at the principal points of accumulation at lake and seaboard 
ports, May 9, 1891: 





























Wheat, Corn, Oais, | 
In store at— bush. bush. hush. Pat — 
New York........ 380,581 Gian <Q) so easecnen... ocemnaen 
Albany .... ... a pe 7, 00 ¥ Jeet Ree 
Baffalo .....-..... 310,29) 141.235 10,728 53.891 18,02: 
Chicago....... eoe 4,519,825 994,9%8 594.233 213.203 8,226 
Milwaukee. ...... 192,889 te 2,932 44,243 58.86 
Daluth ......cce8 3,8 74,°56 13,774 923 oodineiaha 3,573 
Toledo ....... eces 329,249 ¥.794 13,4510 Gi -ananen 
Netroit. ....... ee 132.326 48,319 71,770 2,324 12,125 
Oswego*. eeaeeceee 30,000 40,0 *7e0e -¢ eeee +8 , 
8t. Louis....... oe 426.723 389.050 120,500 785 10,756 
Do _ afleat. ... 64,900 Te. ettdeiie soniioen ooanedan 
Cincinnati ....... 8,000 8.000 28,000 savanna 21,000 
ae aed 34,711 52,922 &6.91L3 2,934 8,056 
foronto...... ecee Sa:  eeeseden 418.759 oonsaen 36,365 
Montreal. ....... 552,726 8,172 237.291 30,797 105,246 
Philadelphia..... 7A,754 33.43% 139013 .... ... eeee-ese 
PUGEERscs . cccce me 25.735 39,726 87.206 3,422 169 
{ndianapolis. eeee 54,017 2,700 5.5 0 eeee-aaee sees eu ee 
Kansas C'ity....- 153.313 62,603 conte ee ahd leatiee 
Baltimore. ....... 135,591 72,504 93.895 SESS cacocene 
Minneapolis cesses 5 70 1.32 19 1,169 1,520 ee@e-+eee 2seee cecee 
In Mississippi... 156,700 61,300 57,130 e.:6e  <eneiieaes 
On Lakes........ 2,699,036 1,597.536 374,312 8,500 10,000 
Jn canal & river. 880,C00 66,400 74,600 $2,110) 257,600 
Tot. May 9.°91. 20,853,8S0 3.718,033 2.629.238 414535 650,004 
Tot. May 2,’°91. 21,063,343 3,124,700 2838.3822 426,520 592,843 
Tot. May 10,°90. 22,791,913 11,413,424 4,2)',1661,919,L44 732,891 
Tet. May 11.'°89. 23,430,475 11 231,43 )6,763.355 1,353.799 599,380 
Tot. May 12,’83. 29,271,771 6,924,5044,103.054 212,383 613,888 





~ Last week’s stocks; this week’s not received, 
Auction Sales.—Tie following were recently sold at auction 
by Messrs. R. V. Harnett & Co.: 


Shares. 


30 Lake Shore R’y Co...... 1 
10 Continental Ins. Co.....2 
41 Farmers’ Loan & T. Co 


O84 
35 ' 


Ss 


hares. 
10 Poughkeepsie Bridge Co. 


Bank... 


$19 lot 


"72014 | 300 Brooklyn City RR. Co...1654g 
10 Gallatin Nat. 306 





and growing finely. 

The regular returns being at too early a date to include the damage 
resulting from recent cold weather, an investigation was made of the 
effects «f frost cn the 5th and 6thof May. Telezrams were received 
trom State » gents showing that very gencral damage reseulted to straw- 
berries and eaily vegetables, some injury to grapes and cherries, and 


peaches to some extent. 


jure applea and pears. 
dropping of growing fruit. 
The fruit belt of Western Michigan is said to have received little 
injury. though the dama:ze bas been serious, especially to smal frwts 
and vegetables, in other parts of Michigan. Nearly all unite in sayin 
that no injury to the growing crops has occurred. A brisk wind an 
dry air favore1 the New Jersey orchards, and the loss of peaches and 
app'es will not be so serious as was feared. The Maryland ageut 


reports loss of strawberries and ear] 


In the Eat and North it was too ear.y to iv 


Inihe Ohio Valey it is thought it may cause 


vegetables, with no injury to 


grain, and none to apples, peaches or plums is mentioned. The dumage 

to the peach belt is apvarently not so serious as was at first repo: ted. 
The movement of breadstuffs to market is indicated in the 

statement below, prepared by us from the figures of the New 


York Produce Exchange. 


We first give the receipts at 
Western lake and river ports, arranged so as to present the 






































comparative movement for the week ending May 9, 1891 
ané since Auzuat 1, for each of the last three yoara: 
Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bhis.1961bs| Bush.60 lbs| Bsh.56 th. | Bush.82 1bs| Bush.48 > | Bu. 54 7 
Chicago...... 75.439} 182822 2,059,220] 1,424,311 45,705} 23497 
Milwaukee... 50,012] 177,860 30,740 99,360 43,760} 10.210 
Duluth....... tes 362,900 ne. °« dae -.-seiveed > dnamen 
Minneapolis. anes 783.900 SS a ae 
Toledo....... 765| = 120,796 66,902 6,520 600 1,929 
Detroit... . 8.515 94,515 19.600 63,513 2,827 so 
Cleveland. .. 13,169 35,727 23,441 68,970 9,567 33 
8t. Louis..... 24,147 89,382 852,620 265,02) hacia 5,673 
Peoria....... 2,850 20,500 223,200} 260,001 8.0) 55) 
Tot.wk.’91.) 170,197] 1,874,402, 3,319,308, 2,187,691] 105,259] 46.892 
Bame wk.’90.! 264,354) 1,549,740, 3,110,537] 2,540,496] 401,414] 142,017 
Same wk.’89 155,772} 830,867) 1,429,421) 1,603,633} 234,527] 42,209 
Since Aug. 1. 
1890-1.....| 8,495,245] 95,431.219| 76,185,889] 73,939,496! 27,729 018] $ 882.900 
1889-90.....} 9,345,350! 103,180,029 140,079,990] 69.752 675' 24,114,102] 5.265.441 
_188°-99,.. | 7,420 403) 77,804,541 92,571,370] 34,640,510! 24,226,093] 4,374,750 
The receipts of flour and grain at the seaboard ports for the 
week ended May 9, 1891, follow: 
Flour Wheat Oorn 
At— — =< —. ee ra hay 
New York..... 88,119 891,000 107,250 416,000 17,500 290 
Boston........ 45.583 42,180 100.250 84,870 2.0 ccceee 
Mon eooese 37,424 26,035 20,140 16,602 4,870 ...... 
Philadelphia.. 48.282 47.073 42,758 129,666 ...... 4.200 
Baltimore .... 46.031 8.459 65,420 wa? ~~ ccces - 2,671 
mond .... 7,300 12,735 45,771  <dieeteee cenit 
New Orleans... 10.6830 ...... es eS: dedieele nica 
Total week.. 283.419 1,927,478 488,540 704,385 22.370 7.071 
Oor. week '90. 241,916 800,716 2,767,896 1,318,382 11,600 94.314 


The exports from the several seaboard 
ending May 9, 1891, are shown in the 





ports for the week 
annexed statement: 





25 St. Lawrence Fiber Pulp : 
i dlhA ie anda aeieennes 19 | 20 Lawyers’ Tit.Ins.Co 155-1551g 
200 Mexican Telep. Co.55e.persh. | 50 Fulton Construction Co, 
10 Old Dominion 88. Co.... 8149) stamped ** Wall St. Line”, 20 
50 Kins County Bank..... 1z8 SC Bonds. 
25 Kings County Trust Co.185 | $3,000Chic. Mil. & St. Paul 
18 Long Island Ins. Co...... 70 =RR. Co. (Prairie du Chien 


10 People’s Trust Co. of . Div.) 8s. 1898, F.&A...117-117% 


ENED «200+ cacccces .200% $1,000 Ohio & Miss. KR. Co, 

35 Thurber, Whyland Co., |” (Springfield Div.) 1st 7s, 

tenis snddensae  ~ tae: 9 2 > eee 

28 6th Ave. RR. Co.......... 230 | $3,000 Coney Isl. & B’klyn 

1,000 South Yuba Water & RR. 68, certifs., 1893, J. & 
2 a ES Sen san err 100 & int. 

500 La Neuve Minas De San- 25,060 Ga. Sou. & Fla. RR. 
| SE 5lot! Co. 1st, 6s, 1927, J. & J... 71% 

100 Jocuistita Mining Co.... $2.670 Atlantic Mutual Ins, 

lic. per share Ce. acme OC 1808 ....<a.--. 103 
500 Rico Mining Co.......... $4 lot | $200,000 Macon & Atlantic 


R’y Ist, 5s, 1940, M. & N. 

May. 1891, coupons on .... 40 
$6,000 Trustees’ Certifs. for 

Big Pitts. Cons. Silver Min- 

ing Co. bonds, $201 ass. pd. 60 
$2,000 Col. & Ind. Cent. R’y 

1st. 7s, 1904, J. & J........ 120 
$15,000 State of Ga. 4298 ’15.1125% 


1,100 Horn Silver Mining Co. 
$3 61 per share 

300 Deadwood Terra Mining 
RS #125 per share 

500 Father De Smet Cons. 
Gold Mining Co.35c per share 
50 Western Car Co ..... $100 lot 

100 Cumberland Coal & Iron 
OL TERRE $11 lot 


C 
‘ The following were sold by Messrs. Adrian H. Muller & 
on: 











Shares. 
100 Nor. Pac. Reduction Co? 
50c. per shar@ 
20 23d Ward Bank.......... 100 


Shares. 
425 International Terra Cot- 
ta LuwberCo.......... $50 lot 
32 N. London & Nor. RR...155%4 
3 Chemical Nat. Bank. ...4,520 
25 Bank of Harlem ........100 


am Banhing and Financial 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits, $950,000 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
ACCOUATS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 

















Capital, - . . . . ° $1,000,000 
J. B. WOOMWARD......... President | HENRY BUCKHOUT.. Vice-President 
HENRY CHAPIN, JR.......... Cashier | J. FRED’K SWEASY..... Asst.Cashier, 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


onds. 
$600 Harlem Club 2d, 5s8..... 





Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, L: 
TRANSACT A GENERAL BANKING BOSIVESS, 
All classes of Securities Bought and Sold on Commission. Special attention 
iven to aavestmont Securities. Direct wire to each office and to Philadelphia, 
nm an cago. 
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DIVIDENDS. 








par, selling 44 premium ; New Orleans, commercial, 40¢, 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles. 
ton, buying par, selling 144 premium; St. Louis, 90c. per $1,000 
premium; Chicago, 80 cents per $1,000 premium. 

United States 





















































Bonds.—Government securities are merely 
Name of Compan Per When | Books Closed. dull and steady. 
_— Cent. | Payable.| (Days inclusive.) The closing prices at the N. Y. Board have been as followg 
Railroads, | 
“ - Interest}; May | May | May | May | May! Ma 
NewCastle & Beaver Val.(exdiv.)} 10 (May [5|——-—— to : ! y 
North Pennsylvania (quar)....... 2 (|May 25|——— to ——— Periods) 9 il. | 12. | 13. | 14 | 15, 
Miscellaneous, te - 
American Express................ 3 ‘July 1June 7to July 1 rie Toy ow Oo Meh. H re onan ledon okae viet m, 
Distil’g & Cattle Feed’g (monthly)| 50c. June 1 oO 4s 1907 aiaetnias ae Q.-Jan. #199 |*120 *1191g *11919,*1191g “nt 
Erie Telep. & Teleg. (quar.)...... | 1 |May 18 May 7 to May 9} "ho stamp'd int . . ‘4119 (*119 | 119 *11819\*11819 line 
peepee vente Coal. ..... geereenees | $y tes (aimey Oo te dene 2 | nee. -COUP, G-Jan {4120 [#120 [*11919*11919/*119 9 “11918 
Quicksilver Ding, pret......... ly une ay «V to June d Do ex-ep, toJ’ly,’91 ey 119 119 [21184 ee ecllee 
MAW “7 8, cur’cy,’95....reg.'J. (*113 |*113 |* 219 *112%)*112 
So roe es aS eee ie eee, mie, oe ake A EAR kde ee “114? 
The Money Market and Financiai Situation.—There has ~ nh + nag > lass lette Wits leith ot ae pits 
been only one topic of much interest discussed this week in 6s, cur’ey99..reg. J. & 3.122 /*121 '*191 ‘*191 e191 isis 


Wall Street, and that was the further exports of gold and the 
rise in the Bank of England rate. It cannot be denied that 
the foreign money centres seem to be laboring yet under the 
troubles that arose from the Argentine crisis of last year, and 
no sooner is one weak spot discovered and bridged over than 
the difficulty breaks out in a new direction. The advance to 
5 per cent in the Bank of England rate at this season of the 
year is not at all satisfactory, but the precautionary measure 
may last but a short time, and rates for money may decline 
again much more rapidly than they advanced. | 

The increasing interest in Stock Exchange securities which 
had well advanced towards a regular spring buoyancy has 
any been checked by the unfavorable monetary 
outicok abroad, and without any heavy decline in stock prices 
business has diminished in volume, and except in a few lead- 
ing stocks has *‘ pinched” out to narrow proportions. Bonds are 
selling at low prices, and where the principal is believed to be 
well assured the advantage for the moment is quite on the 
side of the buyers. 

The principal interest lately in Stock Exchange member- 
ships has been in Boston, where a seat sold at $19,500, 
which is the highest point ever reached, and the same figure 
that was touched in the boom of 1890. Prices on recent trans- 
fers or prices now bid compare with May, 1890, as follows : 

EXCHANGE MEMBERSHIPS. 








Exchange, | teat, | tot 

New York Stock Exchange ...................... $19,000 $21,500bid 
New York Consolidated Stock & Petroleum Exch. 225 bid 375 
New York Produce Exchange.................... 800, 900 
New York Cotton Exchange....................-- 500 bid. 630 
New York Coffee Exchange......................- 460) 525 
New York Real Estate Exch. & Auction Room.. 1,100, 1,350 
Boston Stock Exchange............ +Conesneseneees 19,500 16,500 bid 
Philadelphia Stock Exchange.................... 2,500 bid 2,500 bid 

i i, cccosessecspenoesceoonse ne . > sacaiebeeite 
SED EE GE BENIED. cvcccccsceccccccescccscesce 1,600. 1,200 








The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 7 p. c., the 
average being 414 p. c. To-day rates on call were 3 to 7 
p.c. Prime commercial paper is quoted at 5@6 p. c. 

The Bank of England weekly statemenf on Thursday showed 
an increase in specie of £157,000, and the percentage of reserve 
to liabilities was 33°98, against 53°35 last week; the discount 
rate was advanced from 4 to 5 percent. The Bankof France 
shows an increase of 14,375,000 francs in gold and an increase 
of 1,925,000 frances in silver. 

The New York Clearing House banks in their statement of 
May 9 showed a decrease in the reserve held of $3,566,300, 
and a surplus over the required reserve of $4,763,950, against 
$7,443,300 the previous weex. 





| 1891. 








Differen’sfrom 1890. 1889. 
| May 9. | Prev. week. May 10. May 11. 
| $ | | $ $ 
POTD. conse coos 60,772,700, concn ence | 61,062,700 60,762,700 
Surplus...... rowees | 63,606,000; .......... 58,464,300 53,452,700 
Loans and dise’ts 403,021,400 Dec.1,444,200 402,155,300 416,930,000 
Circulation ......| 3,480,900 Inc. 6,5 727,700, 4,024,200 





“~9 s” 00 3,7 
Net deposits. ..... 403,618,200 Dec.3,547,800/406,593,300 441.069_300 
68,159,200 Dec.3,686,800 75,800,900) 80,013,800 
37,509,300 Inc. 120,500) 27,234,400! 39,104,100 


105,668,500 Dec.3,566,300/ 103,135,300 119,117,900 
100,904,500 Dec. 886,950/101,648,325 110,267,325 


4,763,950 Dec.2,679,350| 1,486,975) 8,850,575 


Foreign Exchange.—The market for sterling bills has been 
dull, with an easier feeling, and a reduction in the rate 
for sixty-day bills, owing mainly to the higher money in 
London and the advance to 5 per cent in the Bank of England 
rate. Exports of gold amount to $7,750,000 for the week, 
including $3,750,000 by to-morrow’s steamers. Actual rates 
are: Bankers’ sixty days sterling, 4 8314@4 8334; demand, 
4 88@4 8814; cables, 4 89@4 8914. 

Posted rates of leading bankers are as follows: 


Specie 
Legal tenders.... 


Reserve held.... 
Legal reserve.... 











Surplus reserve .} 








| Sixty Days. 











May 15. Demand, 
Prime bankers’ sterling bills on London.. 4 84lo 4 89 
A ST SE OE 4821904 82%} =... . . 
Documentary commercial................. | = | _* gieeeeeee 
Paris bankers (francs)....................- 5 2219@5 2178) 5 2005 1938 
Amsterdam (guilders) bankers............ 401;6@40'8 | 405).@4033 
Frankfort or Bremen (reichmarks)b’nkers| 94% @9472 9538 @9516 














The following were the rates of domestic exchange on New 
ork at the undermentioned cities to-day: Savannah, buying 














*Thisis the price bid at the morning board; no sale was ma‘e. 

Government Purchases of Silver.—The Government pur. 
chases of silver in the month to date are shown in the fol- 
lowing: 























Ounces Ounces Prwce paid, 
offered. | purchased. 
Previously reported........)  ........ | 1,383,000, $0°9760 @ £0°9970 
ME BE iecasdccacceccocncecons 889,500, 593,500 $0°98125 @ $0°9825 
we 434,000 144,000, $0°9795 ® $0°9800 
a:  REIORREIINEE Berney 281,790) ........ — ere sn 
*Local purchases ........... 464,800 wane] cotati ae 12 
_*Total in month to date..|_........ 2,457,090; $0°9760 @ $0°9970 





*The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... .... $4 87 @$4190 Finesilver bars.. - 97%@ — 98% 
Napoleons ....... 385 @ 390 \Five francs.......—92 @— 95 
X X Reichmarks. 473 @ 478 (Mexican dollars.. —76 @ — 77% 
25 Pesetas.... .. 4°78 @ 485 Do uncommere’]|— —- @— — 
Span. Doubloons.15 55 @15 75 /|Peruvian sols..... —T7isa® — 76 
Mex. Doubloons.15 50 @15 70 (|English silver.... 480 ® 487 
Fine gold bars... par @144 prem.)U.S.tradedollars — 70 @— 8&8 





State and Railroad Bonds.—Sales of State bonds this 
week have included $14,000 Alabama, class ‘‘B,” at 10814; $10,- 
000 Arkansas 6s, funded Holford, at 7; $18,000 Tennessee settle- 
ment 3s at 71, 7014, 7014, 70, and $5,000 do. 5s at 10214; $2,500 
North Carolina consol. 4s at 100; $5,000 South Carolina 6s, 
non-fundable, at 3. 

Railroad bonds have been less active, and the prices of pop- 
ular issues have been relatively weaker than the prices of 
stocks. There is not’the same speculative support to keep up 
the prices of bonds that there is with stocks. Atchison incomes 
are down to 46, and look cheaper than the stock, judged by 
the mere prospect of future income; Texas & Pacific second 
incomes sold tairly and close at 3134; Northern Pacific consol. 
5s are lower, at 8134, and seem to be a better purchase for in- 
come than the preferred stock; Ches. & Ohio 5s sell now ex- 
May coupon at 96—the lowest panic price of 1890 was 9214; 
St. Louis & Iron Mt. gen. 5s in small lots sold at 85-8514, which 
is not much above the lowest prices made in 1890; Oregon Im- 
provement 5s close at 6714, and probably few buvers know 
just what property the bonds cover as security; Louisville 
New Alb. & Chic. consol. gold 6s are down to 9314, notwith- 
standing the recent deal and the placing of about $2,000,000 
in good money underneath them; Richmond Terminal 5s, on 
small sales, are down to 66 and the first 6s sell about 
95; Reading incomes had no sale to-day. Taken alto- 
gether the low-priced gold bonds, fairly well secured, look 
cheap in comparison with stocks, and prices are generally in 
the buyer’s favor. 


Railroad and Miscellaneous Stocks.—Under the influence 
of the continued gold exports, higher money in London and 
rather unsatisfactory aspect of financial affairs abroad, includ- 
ing the flurry in little Portugal, our stock market has relapsed 
into dulness, with a moderate recession in prices. Each year 
we become more closely allied with the London and Contin- 
ental markets, and must expect that our stocks, which 
are held largely abroad, will be subject more or less to 
the vicissitudes of those markets. At home there has been 
nothing new of importance ; the crops are yet promising and 
an early movement of wheat is expected; the preservation 
and virtual strengthening of the Western Traffic Association 
was astrong point, and its influence reaches well into the 
future ; lake and canal freights on grain from Chicago to the 
seaboard open the season at remarkably low figures, and are 
to that extent prejudicial to a large railroad tonnage in the 
same article. 

Atchison, the grangers, Missouri Pacific, Union Pacific, 
Louisville & Nashville, Chicago Gas and National Cordage 
have been among the most active stocks on the regular list, 
and the influences bearing upon the several railroad stocks 
ramed were of a general character, pertaining to the growing 
crops, the activity of commercial business, etc. American 


Cotton Oil stocks and bonds have been placed on the regular 
list of the Stock Exchange, and sold to-day at 96 for the 
bonds, 47 for the preferred and 24 for the common stock. Sil- 
ver bullion certiticates close at 98, against 9814 last week. 
Among the unlisted Sugar has been active and lower, clos- 
ing at 83, against 86% last week, without anything new in 
the company’s affairs. 


Lead is down to18. 
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THE CHRONICLE. a 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ena , ae 
— ~ ang MAY 15, and since JAN. I, 1891, 
HEST AND 
STOCKS. Saturday, | Monday Tuesda cle of 2. | -Samge etennese S50 
May 9. May 11. | May 13” te Thursday, Friday, Weoke 
weagtive RE. Stocks. ° ay 14. May 15. Shares. Lowest. Highest. 
ison To anta 31 
Atlantic & Pacific..... oe * at "Ete 3238 31 3218) 31 B2%6 31% 323s! 31 
Canadian Pacific.............. 771 7 S18) 5 5) *5 *5 5 1g 317,100,278) 2455 Mar. 10) 3 
Canada Southern............. 50 . + 77 77 | *76 76%) 77% Tis amet oly} *5l4 5% 150} 45s Mar. 19 ov Apr. 25 
Gentral of New Jersey....0-..] 117 117% 30 30% 50, S04) 50" Soe) Jom Sos] So" Sou 2,000) Ta =e eo 
Giespeake & 6. Yat tr- cert "31 SEM) “la SIN) “31? gIe) 30q 115%) 116% 116% 1169 117 "| 5,600'106 Jan. 26129% Abr. 2 
4 4 7%,| * C2ORSe C10248 2 
Do do 1st pref....| 05 31 aime an ’| 4am aval ase aeel 42 afl a? 31%) "90, 29 Feb. 24 31% Apr. 30 
Chicago & Alton ame am S19) ------ -- 0200] sae nee oe 30 ia oe 47 47 47 4°410 or Mar. 6| 19% Feb. 9 
Chicago Burlington & Quincy. 26 127 |*120 125 | 123 123 | 122 122 isa 2914 | Toes: - "200) 29 i 5 og eng 
Chica 0 & Bastern Mlinols. Sos Ga | Bote oo] O0% Soul 59 60" 86% S751 86% 97%1111.093 ao May 131130 Jen |S 
ref.| 961g 9619\*...... 96 Do} 59 60 | 60 60 | 60% 6 1,233) 75% Mar. 7) 93% Jan 
Chica o Milwaukee & St. Paul 81% 8278 oi% 6352 ats ro + = pe ec: 2,208 41% Jan 3 674 May 14 
e 2 ‘ 112 *11: - 17. 6 Ma 
Chicago & Northwestern ....:|,105%2 10853 10834 10938 107% losis lo7e $31 11249 11215 111 3 3" 979,584 50% Jap. 2) 665, ao : 
Chicago Rock Island & Pavitie.| ,734 136 ("134 136 (7135 136 | 136 wen sags ian Kase ies 1621 7tonae we, O1LLee Ane. 9m 
Chicago St. Paul Mi acific.| .794 76%) 754 771s) 7518 76%) 748 36 |*134 135 |*134 135 eo 5I80 ° Mat 9/1115g Apr. 25 
Do nn. & Om! 53 85s 24g 26 | 254 25% a > a I 20 Mee. 10/1 ioe 27 
Cleve. Cincin. Chie & St 3 62% 64 * 831lo 83 83 *23 86 *33 v a 4 2514 "950 22 M 10 ay 1 
— .& St. L...| ig} 6212 637%, 61% 63%| 617% 6 3385. | *83lg 85 far. 10) 29° Apr. 27 
cs Hocking Val. Oro. 37 7 +: oF" + 92 93 ° 03 | 9am +t 623g 631s 29,795 son tee "7 e67 Mee 3 
elaware & H "| 13340 i: 261g 26%) 2 ‘ oF Heese 58 
Geiewersiackewanna AWeel 1357 sneae 132 132%| 132 132 131% 132 132% a" 2 27 “B7iy| 2,675 bd yon = 95 Jan. 9 
panves & Ete Grande ..... on “175, is rs 1h att tte eth 135% 13744| 135% 133 36% rae Py + 12944 Mar. 9113956 rau, : 
pret|| 5812 5819] 58 5é Zig 17%) “1798 . “17%g 18%4| 17 1,245/131 Jan. 2 14033 Feb. 
East Tennessee Va. & Ga... 76% 74] 67% at r+ ot Soe i > ls +, A 56 | 1.3371 so * May 15] 637 Jan, 13 
Do ey ry “an 65 | *54 64 | *55 60 “sa ° - 6 7 *6lg 7 > . _— 15) 6373 Jap. 14 
Evansville & Terre H om #199 oan * 14 8617 14 14 | ‘14° 18 v. 60 | “54 64 es a pa 20 814 Jan. 14 
Great Northern, pr — 37 24 120 Jae 25 |*118 124 |* 3 15 *15 164 295 14 Mar. 16; 66 Jan. 14 
coward Se oe oe ee Se “SS 118 122 | 120 120 400 May 12) 19% Jan. 14 
Jowa Central.................. : 99 "3s . =" 9919) 9819 O59 *QR1y ane = 1,085 tra * Jan. 3| "929 Abr > 
ln cog * 4 ” 00 527 on » = . 
pref.| “261g 2819} 27 . 8 #69 8 9 27| 90 Mar. 9/103 Ja 
— Yale 13% 1d 13% 73 tn 281g . a 28 “2 abe x" 50 By 10 14 Apr he 
Lake wD *56 “13% 13 1,510 y 1 
jahe Sane & Mich. Southern. a. 11044} 10922 110 10922 10913 1099 anne *5614 +5614 ly ert 13, a 20| 154 Feb. 5 
eae ene aaiviie'" "| 40u foe] TON Heol TOR tee) Ovo 1098 109%) 1093 109%) 3/009 106% Jan. 2118% Reb. 
SV Ne «ed 5 - 4 TW77, > 7 ~ » bd 
Louisville w Alb. & Chicago..| 7319 73% 72 706] 75 7 26%) 25% 95% te 26% 735s 7 82,151| St Mar. 7| 8293 May 1 
nhattan Elevated, consol..| 1041s 104%) 1 — 2 *12 + i 9,020} 18 Mar. 9 29 
Mexican Central 20 %| 104 10419] 10349 104% 102% 10429] 1 12 13 | «. S Mar. 4 18 Jen: 1s 
Michigan Central.............. an” 25 “wat aa" tee Gani a6" 104% 104 104 | i,887 es oa 
Bo cccecececese 90 20 - ‘ ’ 96% Jan. 27|109 Apr. 
Milwaukee Lake Sh. & West. . % 2,, ou a 90 30 39% 90 “39 _ — 20% , 398 18%4 Mar. 31 2414 Jan. d 
pref. 0012 1 . = i * ‘wa] May Feb. 
Minneapolis & 8t. Louis... i ay 00%9}"100% 102, |=100% 102 |*10044 10112 “100 102 Secs oe tends Se 15 
. 3 *j x : 5 *4 an. 1 
Mo.K.é Tex.,ex2dm, bends. a 15 1414 14% +1498 +2 be 3 *10 11 /*10 at eeeeee tee ge 64 Jan. io 
Missouri Pacific pref. aaa 244; 23 25 24 231g aa. iain catenin *1444 15 "B99 119 Mar. 18} 12%Jan. 14 
Mobile & Ohio. ooo. 39% os th 67% 69 | 67% 69° =" pad = 23%! 3,583] 19%; Mar. 1S oo ve 
ashv.Chattanooga&St.Louis| “94 19° 41 0 41 69 | 39,885| 60144 Jan. 2 
New York -20UI8 100 92 3 | *92 100 | *9- Al 41 41 Al wr an. 73% Apr. 27 
New Sat = gly & Hudson. rep 102 | 103% 102 iss 10% "10029 aan 94 10 94 103 3,462 26 Jan. 2! 444 Apr. 7 
_ ouis ..| * 134| 713. 13 “13 1012 101% 1 ie) ctsiee ee eee 
See TE Oe Ae ae ee ee ee eke 
Ne : 2 *27 3 63° 66 . eb. 10 
Ah Lake Erie & West’n| 20 2033) 197% + 4 be 3 29's “27 30 28 «99 28 "Aa oa 5 es . 70 Jap. 29 
New York & New Engla ae “apace saeage OP sasees Meateinn 53lol 51 zoe 20, 2014] 1953 19%) 13,232) 17% Mar. 7 3114 Feb. 10 
New York & Now England .-.|,.38 38%) 33° 0304] o31 “oat “a2 "258 a> 2) oS ‘atal tani + decane oe 
New York Ontario & W a Dg» lg ag eg Be i 35% 36%| 3542 3573| 26,601| 32 Mar 12 to a 
New York Susquehan yn ne 16 16% 17 164% 16 16% 1 226 232 |*228 232 711996 al 9| 41% Jan. 15 
Rov fg suounhn- Wa ab of | iS af | af at | om bal at, ot] aoe at | feel ateitg Hoe 
Do  }.©}©}.©: ©pret. 6 16 4 30 : 
Werthern Pacific pref.| 53 tn 52% 52% 52%e 53% 32 soe Kae fh 7. ia 310| 139 Mar 12 16% Jan. 14 
—_ ae 4/38 o5 Or - 52 52 ~ > -_ 
Ohio & Mississipri...... tren) ‘79 Isis] 72 Tsk 25. 98% 25" 25%) 29% 25s) 24% 29% 16,538) 31 Jaw. 12) 5743 Jan. 14 
0 Southern ................ *16 2 ; 1g} *174g 1819) *171¥2 1 r 14 681g) 54,750| 639 Jan. 
Oregon R’y & Navigation Co. 16 1739] ‘16 -17%9) *16 1749) *14 81g} “18 19 | *18 «#619 , ee oF ee ten 
Oregon Sh. Line & Venn es oa * a 732 73 *73 76 *73 17 15 17 *14 TS tae oh a3) Seems EZ 
Peoria Decatur & Eva n Co.) oe 364) S82 gan| 25 26 | 25% oul 95° os {| *b4ig 3B “335| 65 Mar. 9| 82 Jan! 12 
Phila. & Re: tegen 19 19 181g 187] *18%9 : 25%| 25 25 | *24lo 253 ~y ar. 9) 82 Jan. 12 
Pipencucaveamer| fy 2/20 ENP a2 | aS US BSG Hh LieJan, 322 Apr. 83 
*6 - %) 1 ‘ 2 2 ; =a 
palbcanarceallll 1673 1728 1653 17 "1658 63 59. 63 “59 63 “59° 16% "873 1315 Jan. 7 1833 rom 27 
Rio Grande Western pref.|, 71's tit 7142 73 6949 700 Rn te Ry 37% 1619 16% 15,765 ié — vole re *% 
eseececeseo!, Feeese BSS, *e2eee0 2 7s Bee 2 70 -” - 
RoweWntertown &Ogdehan'g "110% 112 | 110% 110%), ti8 a eae ee ee ee 
uis Alton & T. H., #125 x 112 112 |*109 112 "|*109%¢ 71 214) 554 Ja 2| 7 
St. 1. Ark & Tex. t perce te a “125 185 |*125 109% 112 |*10919 112 130|100 - Jan. 4% Apr. 30 
St. Lou. & Sa rust rec. scccse ll *10 12 +10 e 135 (*125 135 #1925 135 . Jan. 5 13419 Mar. 20 
i patria gs Bate |g Bee gl GS BS a BS) Mh of GSE 
— eS ee * ; *37 *O7 #6 *67142 70 30| 55 =F b. +. > 
St. Paul Mi a a “89 83 . 29 | *26 29 | *27 30 ° eb. 16) 70 Jan. 16 
Southern finn, & Manitoba... {/*105 107, |*1058 107 123 |. 783.5 eougleioe 123 e198? 193., 788 123 200) 24 Jan. 15) 32 Apr. 27 
exas & Pacific ............27 3019} 297% 3014) : 07 - 3 
Toledo Ann Arbor & N. Mich. 17 17 a”? = 14 13% ta? tai Le to 29 295s 3,190 "23 Sen 6.33 ue, oo 
——- Ohio Central. _ aa” 50 “ad 50 45 1813) 17 17% 17° 1719 16 13 need) ize Mar — 181 In 1 
co * “ . 50 |*45 50 | * 500) 1633 Jan. 2) 2088 
Union Pacifi pref.| *80 84 | *80 84 | *80 8 “4450 | *44 50 01g Yan. 13 
Union Pacific -.-..-.---1-..-, se £9 | 26% fu Oe ai te Te) te OF | Sein oe eel 52 Gee Sl oe See ae 
Wabash i} Hes # | dee Gs) Be de die ae gf | fhe Sy ones Haak a cedar i 
oe re ee { 10 2 . ~ . 
Wheeling & Lake Exie..""t | $54 30m 33. 21") 20% 20% 21 218) 20% 214) 20 WE ee eB 
a oo” ms ? 6 35 7.| 35 214 4 2 ; | 5 
Wicee’in Central co PEt:| Tout 3%) 74% 78% eek Sem fee ew 28 Ben 00 Se ee ie on sees 
Miscellaneous Stocks, 9% 20 9 20 | *18% 191g) 20 ay *s 76 76%| 75 76lg 8,522! 67¥aJan. 2 oie ee oe 
— oil Co... n. 26 2644 2Blg 254 249 | tag fois] 20% Bove) L700 18 Jan. 9) 23% Jan, 14 
pref. | 2 25 | 24 25 | ; . 
Am. Sugar R ref. 48 43 | 45% 48% 47 yj 24 24%) 24 } . 
a De ef.Co.,temp. a 86% 87, 854 Bik i, 47, | *48, A7's| A7'0 47% 47 47 | 43G8| 38a Jan, 2) 53. Abr 23 
cago Gas Co. ‘ nal Olg 90144 90% B8y5g 9A 83% 123,221] 57%, Jan. 1 ; 
Colorado Coal & 7 122022 4953 5053 481 50%! 49% 51 49 soe Sa) So Soi 22 etal 8 Feb. 27| 95. Jan. Le 
Consolidated Gas Co...77 2277. 36 36%, 3533 36 | *3519 36 40% 50%) 50, 51 | 4908 50% 65.005 . 1 “2 toute ae 
Distilling & Cattle Feod’s Go. 9853 98% 981g 98) 9853 987, 92 3633} 357% 364) 35% 354 5 ik io 2) 535g May 5 
ison General Ele tri gCo.| 45% 45% 44lg 45 | 45 5° rt oe 9843 987%) *I8'a 99 2'030 949 Jan. 2 2e5 Wat. 26 
National Cordage Co BEB. neces 99 99 99 99 | 99 99 9 8 45%) 45 45 4533 45% 3’679| 411 an. 24; 9953 Apr. 30 
Do tl ei lad 987, 991g 94 98 . g 100 991, 10116 102 102 304 8 Feb. 16 49 Jan 12 
National Lead Trust poet| 106% 1008) 108, 107% 105.108. | 105% 106 "| 104° 104 "|*104 ~ $322 53905] 73% Mar. 11 101% “9 
r meriecan Co........... 8 1 106 | : 
See Ce ee peg iol, rok “giik0u May 7 
th ie Riaediaieanied 0 30/29 2 6 | 18,539] 11%Jan. 2 
Pipe Line Certificates& ...___. 36% 36% st 37M 35 37 9 *28l, 31 *29 30 "39 15 > | 194 Feb. 13 
Pullman Pal cates § ....... 715g 7214) 7173 72 7 3644 367%| 3612 3614) 36 36 = 2a 51g Jan. 7| 32% May 1 
ae Rulilon Gertiteetes.... -— - oh 18619 “1a4m 124% *180 135 a” me Bw 701g 151, 000 6635 ion 39 31" Feb. te 
pace Coal & Iron ....... 33% 33%) 324 34 8 * ei 9778 98 9773 977 977% a 67 jn + — 14/1961 Jan. 14 
Western Union Tele poet. 87 0 878 8713 *Q7 “37 34 331g 33%! 33 3310 3'065| 3214 fo. 22|/1L07% Jan. 15 
— ‘legraph....} 8058 81 s1la 801 80%! 8038 eO% ‘87. 90 | *87 90 | _ 100) 80 Jan. 6 3713 Ma it 
ROS. 8055 8014 80%! 7.296 76 Jan. 21 83 Apr. 1 30 
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These are the prices bidand asked; no sale made 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
te Share Prices — not Per Centum Prices, Sales 
Active Stocks. ones eerie cere sins of the Range of sales in 189], 
Indicates unlisted. Saturda Monday uesday, nesday, urs ay, ay, eek, a 
. - : May 7 May 11. May 12. May 13. May 1 May 415. | Shares Lowest. Highest. 
tch. T. & &. Fe Boston nee cea 32%! 31 3233) 3l48 32 31 324s) 31% 32%) 31 32 | 91,918) 24% Mar. 10) 345g Apr. 2 
Stiencis & Pac . ‘001 *5¥4.....- *544 5% 544 54) ‘*S1g 532 544 S44) “5% ...... 30 45, Mar.10} 6 oon. is 
Baltimore & Ohio (Balt ). ‘os “a5 denn 856 6S | *BS ..cce. > tenes 85 85 , 84 86 lz] 85 Mar. 4/ 9319 Jan. 12 
lst preferred LOO) .--22. cee e ee | cece ee ceeeee| ween ee ceenee | ceeeee ceenee| ceeeee eoeeee "1300 -.-...| eee 127 Jan. 7/131 Apr. g 
2d preferred “s ll dindece gustehel Gannde chmekd PRES 3 BEB | ccccce covecel’ sences seeces 117 119 ------|113 Jan. 6/119 Apr. 16 
ey pen | (Boston). ST” esse 20419) 203142 201%4/*204 20414\"...... 204 204 a08%s 204 204 66)192 Jan. 3/205 Jan. 20 
Boston & ell 100)*175  17719/*175 -17742|*176 «177 =«|*176 «177 «=‘|*...... OF Petes BEE 1. secon: 173 Mar. 12/1839 Feb. 5 
Boston & — “6 100\"197 199 ie Bee fccose 844/198 198 "798 195% 198 199 419,192 May 1/2091 Feb. 12 
Contra of Muss. “ 100; *19 20 | *19% 20 19% 19%; 19 19 | *18% 1949} *149 19% 10; 16% Jan. 2/| 209 Jan. 19 
erred 100| 3753 3842) 38 39 | *38% 39 381g 38%5| 3712 3719) "37% 3810) 509' 34% Jan. 2) 40 Feb. 2 
Chie Bur. &Quin. “ 100| 86 87%) 85% 8742) 86 £8713) &6 758} 867%, 8749) 8619 875) 9,696 757g Mar. 7| 93.9 Jan. 18 
Chic. Mil. & St. P. (Phil.).100|) 62 627%) 61% 63%) GIN 63 62% 6353) 625g 6353) 62 63 | 24,2 $1 Jan. 2) 6633 May 2 
Chic. & W. Mich. (Boston). 100) 45 45 |‘...... i. lesescs Se PF acsuee Ge Beccees GP Peeasce 45 41 Mar.13] 51 Jan. 9 
Cleve. & Canton Ee gee “61g Glg/*...... 5 .. *6 6 6% 632 1 5 Mar.14| 7 Jan. 6 
Preferred. ... ene 20 20 }*...... 20 | *19%9 2019] *19% 20%] *19% 20 100 17 Mar. 14] 2153May 2 
Fitchburg pref. os 100} 82% 83 | “82% 83 82 82%; 82 82 Sl% Sly; Sl% SlL% 186, 81% May 14) 85% Jan. 5 
Fi & Pere arq. ss ers *21 "ED <socesl o4anes eer > scaeldt ‘seein | 18 Mar. 19) 26149 Apr. 23 
Preferred “ Ne SD Gee “BL ceccee oe <n bP sesces "Ee sashes 71| 76 Mar 12} 865g Apr. 238 
Sant nn Top. (Phila ). 50 2349 24 231g 23%) *22% 2332) 23% 23%] *23% 24 | *23%9 24 235, 1749Jan. 2; 24 May 4 
Preferred 46% 46%) 47 47 ‘Sar. | eecses: seal 4619 4619) *4649 47 232, 4344 Mar. 20 4744 May 8 
Lehigh Valley os 50 48 48% 48 481s) 4814 4833) 4818 45 4813 48% 48 48% ees 4 4614 Mar. 25, 51 Feb. 3 
Maine Central (Boston). CT ead dete jadinne: ating ee eames ” ening Bee | BG BOB I ceesee cccsse 140 Jan. 13146 Feb. 1] 
Mexican Central 100} 19% 20 | 203g 21 | 20 21 | 20 2033) 2038 2033) 20% 2059] 53, 880) 17% Mar. 23; 2433 Jan. 14 
: N. Eng. “ 100| 357%, 36%) 3519 37 351g 36 35% 3635) 36 3 36 | 10,561 321g Mur. 9 415g Jan. 15 
“ 100|*105__—s....... lu7 10719) 107 107 O7 107 | 102149105 | 1014 103% 513,:10149 May 15.116% Jan. 15 
Northern Central (Bailt.). 50)\*.....- i, = 65 65 65 at <n. Dgeeden 65%4| *64 66 20, 6419 Mar. 23. 6614 Feb. 6 
Northern Pacific (Phila.). 100} 25% 2552) 247% 25-9 > oe 251g 255) 2533 2533} 25 25%] 9,002) 21% Jan. 2, 2958 Jan. 13 
Prefe 100| 68% 69%) 67% 687) 6758 677a 69 6814 6373) 67%3 68 19, 865 6353 Jan. 2 74 Feb. 10 
Old Colony.... (Boston).100)} 167°3 168 (*...... 168 | 1674 167% TT. “canteen cosets 167 167 29164 Apr. 14 16815 Apr. 28 
Penns rae. - (Phila.). 50| 50% 5033) 501, 5033) 5014 5033) 50% 50%) 5018 50%) 5048 50%) 4,038 50 May 5 53 Apr. 2 
Phil : Erie. 66 Mt ésenee sesnes *29 30 29 29 *29 29 me Tf cesese 30 110, 28 Mar. 10: a, Feb..10 
Phila. & Reading os 50 ts 16 15?16151916 155, 157%) 15%1515,, 1514.6 163;¢) 1648 1644) 15,616 1414 Mar. 1017 May 1 
Summit Branch (Boston). at “St «asnck “EE. canen: — decees enkeel senbee aunkeel sanene eeenn 6 6 100, 419 Feb. 5. 6%, Jan. 12 
Union Pacitic 10 4655 48 4614 4744) 457% 47 4613 4748) 46% 46%) 455 46%) 4,921 42 Jan. 26 5238 Apr. 28 
United Cos.of N.J.(Phila.)100\*225 226 | ...... ...... | eer 225 225 225 2 223 225 72:225 Jan. 5230 Feb. 5 
WesternN. Y.&Pa/(Phila.).100 8 8 8 8 8 8 "7% 8 *7% "7% 8 3il; 7%y%Jan. 2) YO Feb. 22 
Miseellanecus Stocks, | 
Am.8ug’rRefin. (Boston) vaned 863g 87 855g S746) 85 87 821g 85 8lig 839) 8238 835) 30,816 58% Jan. 17; 9233 Apr. 20 
Preferrea...... _...) O1% 923) GO14 D1¥y) BOlg 90%! 894% 90% ¢ WE eacene cossen 3,114. 84149 Mar. 11) 94 Jan. 14 
Bell Telephone sa 100) 206 206 205 206 205 206 20L 205 202 204 203 203 453 1184 Jan. 29;220 Jan. 14 
Bost. & Montana “ 25; 41 £41 40 Al 39g 4019} 40% 41 41 41 41% 41144) 3,875 3414 Jan. %1!) 46% Mar. 31 
Butte & Boston. “ 25} *15 15%; 15 15 1544 15%} 15%9 1519) 15% 16 164% 164 904 1344 Jan. 2/17 Jan. 14 
Calumet &Hecla “ 25| 255 255 | 255 255 | 255 2857 | 255 2355 |[*255 257 | 255 255 74246 Jan. 3280 Mar. 31 
Canton Co....... — *55 ee Pe eer AD ccoeée ES eee *56 iim, | 4914 Jan. 27; 55 Feb. 27 
Consolidated Gas te ellen 46% 47165) 47% 48 4744 47% 4714| ~146% 47 223 45% Jan. 7;| 49 Jan. 14 
Erie Telephone (Boston). 100 49 49 48% 48%) 45 48 48 48 *47% 49 *48 48% 75 465,Jan. 3) 50% Mar. 31 
mson Store Ser. 50; *17% 18%) 18 18 18 19142; 18% 1819) 18 18 1742 17% 3142 15 Mar.30; 24 Jan. 9 
Lehi’h Coal&Nav ‘Fhil, 50 46% 46%) 48 48%) 47 £447 47 4744, 46% 46%) 46% 47 565 46 Mar. 25) 45% Feb. 10 
N.Eng. Telephone ( Rost’ 2)100 ae See ees *D1 fa 53 6c US oe 53 20 50 Jan. 3) 53 May 5 
North American. (Phil.).100| *1648 1638) 16 16 15% 1616) *i6 1633; 16 16 1578 15%} 2,530 1233 Jan. 2) 1918 Feb. 17 
Thomson-H’nEl. V(Bostn) oe x45 3 45 45 45 4519) 44% 4545) 451g 4539) 45 45 1,421, 4i% Mar. iv) 49 Jan. 31 
Preferred...... T 25| *25% 26 257a 2578) *25% 2578) 25% 25%) 257%, 257%) 25% 257%, 245| 25 Feb. 5; 26 Jan. 5 
West EndLand.. “ 225, 22% 225; 23 | 22lq 225_] 223g 2249] 22% 22%! *225, 23 | 3,172) 21 Mar. 13) 2433 Apr. 23 
» * Bid and asked prices;| no sale was Imaie. x Ex divi dend. tEx rights 
- | . ro i] 
Inactive Stocks. ‘Bid. | Ask. Inactive stocks. | Bia Ask. || Bonds. | Bid. Bid. |Ask. 
; 7 | | Thom.Europ.E.Weldy (Boston) 100; 5 55 6O 'Penna. Conscl. 5s, r......1919, = 112 |eceve . 
Bytes ef May 15. Water Power......... SB] cosoce | Collat. Tr. 4% g....... 1913, J&D ~|seeeee 
Atlanta & Charlotte (Balt.).100 94 ' 96 Westinghouse Elec. ” 130! 1542 15% Pa. & N.Y 7 eee. 7s. "1906; J&D! 1201) peau ° 
Boston & Providence (Boston) . 7 a ee Bonds.—Bosto Ke 8 * eer 1939, A&O| re Se e 
Camden & Atantic pf. (Phila.). eeaniiits 30 =6At.Top. cS. I, Too-yr te. M989, J&I§ 77% 75 ieckdomen, Ist ser. 1 D8. 1918, Q-—J' 101 5! ate ; 
Catawissa............ + aii 744° 100-year income 5 ¢., 1989. Sept.$ 46 | 4614. ‘Pnhila.& Erie gen. M. 5g. 1920, J Ado 111 ee ‘ 
Ist preferred...... oe mM sscacel 58 Burl. & Mo. River Exempt 6s, J&J|§...... 114 || Gen. mort.,4¢....... 1920, A& 981g! ...... 
2d preferred....... a 50; 55%9)...... Non-exempt Gs........ 1918, J&J $104 |...... Phila & Read. new 4 g., 1958, J& 78%! 79 
Central Ohio......... (Bali.). 50, 50 |...... OE rrr 91 10, SPIE cacces atime 1 1st pref. income, 5g, 1958, Feb §2 5249 
Charl. Col.& Augusta “ ES ee Chic. Burl. & Nor. lst 5 eNT ‘A&O 100 101 || 2d pref. income, 5 g,1958,Feb.T) 3544) 36% 
Cennecticut & Pass. (Boston) . pod et See 2d mort. Ga......... 8, J&D 1001 102 | 3d pref. income, 5 g, 1958 Feb. 1) 27% 284 
Connecticut River... feo Debenture 6s......... 6,J&D 8100 |101 NA eicnuinihuionme 1893, oo } 106 '9)...... 
Delaware & Bound | Br. (Phila.). 100 te 165 Chic. Burl.& Quincy 4s. 1933, F&A ‘§ 87 | 89 Consol. mort. 78...... 1911, J&D! 129 | sseibaaiiet 
Har.Ports.Mt.Joy& 77 | 80 |. Towa Division 4s..... 91%, A&O) 69 | 92 Consol. mort. 6 g....-.. 1911, J&D 1163, 120 
Kan. C’y Ft.8. & Men. (Boston) . 100). EER, See ' Chic.& W.Mich. gen. Ss, 1921, JED) 93g 9542 ImprovementM.6 ¢., 1897, A&O} 103 i$...... 
Bey > &Gulfpf. ie Consol. of Vermont, 58.1913, J&J asians 90 Con. M.,5 B. SU: unped, 192 2, L&N| 100 100% 
K.CityMem.& Birm. “ aE ene ‘Current River, Ist, 58..1927, A&O $7..... ae I Phil. Wilm. & B: —" 3/1917, A&O; ...... 99g 
Little ‘schaplilt canals (Phila.). 50, 6745 .....- Det. Lans. & Nor’ nM. 7s. 1907, J&I§......:110 |) Pitts. C. & St. L., 7 .1900, F&A ae Mesaand 
Manchester & Law.. Bogen) ee cinsisicel Renin Eastern lst wort. 6 g., 1906, M&S 4121 122 | Po’ keepsie Bridge, 6 g. 1936, F &Ajt 404g ...... 
Maryland Central.. (Bal ~ & EE TN. Free. Elk. &M.V.,1!st, 6s. 1933, A&O $119 ....... Schuyl.R.E.Side, Ist 5 g. 1935,J&D; 106 |106)9 
Mine Hill & 8. Haven (Phita.). 66 6614 = eens Ist, 6s....1933, ALO $117 118 | Steuben. &Ind.,1stm.,5s. 1914, J&J| ar ae . 
uehoning Val. 50 eee C.C.&Spring., ist,5e., 1925, “re y6 | United N. J., Taina 1894, A&O! 105 |...... 
or ern N. H........ . (Boston) .100) ......|....-. | K. CG. F. 8. & M. con. 6s, 1928, M&N_ ies 0s |W arren & Frank ,lst, at yi F&A! 108% 10944 
North Pennsylvania. (Phila.). 50 x79 ...... K.C. Mem. & Bir. 1st,58,1927,M&8 § 89 | 90 s.—Balt: | 
Oregon Short Line...(Boston).100 2410 25% K.C. 8t. Jo. & ., « * >) aa eee latino re Ohne es My at 67, T&S) 120 121 
Parkersburg .......... EDM sccossleconés L. Rock & Ft. 8., 1st, 78.. 1905, J&IJiSt 95 |...... et | eR », A&O| 100 10319 
Pennsylvania & N.W. (Phila.) 50: ...... | amneiniiis pen »Ev.&St. ae 1st,6g.1926,A&0 $t..... 10719 Baltimore & Ohio 48-» 1935. A&Oi 99 |100 
Raleigh & Gaston . CT _ eoees ee Bab. 2-6 G.... 2-000: 1936, A&O §.............]| Pitts. & Conn., .1925, F&A} 10219'10419 
Dpedtcscene cons . (Boston).100) “3 |... Mar. H. & Out., | ae 1925, A&O $t..... sade |_, Staten Island, Da, 5 £.1926, J&d) ...... 100 
Preferred ., se” Ue ee 1923, J&D §......|...... Bal.&Ohio 8.W..1st,41o¢.1990, J&A 95 | 96 
(Balt.) 100) ey Sen Mexican Central, 4 @.. 1911, J&JI§ 71%, 71% CapeF.&Yad. Ber. A. 6g.19L6, ‘J&DI 103 104 
“a BE) ccccce leccoee let consol.incomes, 3 g,non-cum. oY 36 + he Series B., Gg...-...--- 1916, J&D! 10% 10242 
(Boston). 50, 80 |.......| 2dconsol. incomes, 3s, non-euim. ? 19 Series C., 6 g.......... 1916, J&D, 10244'..... 7 
“ | Be. becsons N.Y. & N.Eng.,, lst, 7s, 1905, J&J §120 131% Cent. Ohio, 44 ¢........ 1430, M&S} 100 |..... 
(Phila.). 50; 5519 ...... Ist mort. Gs........-.. 1905, J&I'§......114 | Charl. Col. &Aug. 1st 78.1895, J&J] 108 |i109 
os an shneciale | 30 24 mort. GA........0- 02, BP&As...... 04 | Ga. Car. hy Ist 5 g. 1. J&Ji 102 (102% 
(Balt.). 50 14 = 16 2d mort., scaled, 5s...1902, F&A... 1024 a A Cemt. Gs... .cccces VO, J&I! 11419) 114% 
“100, 107 110 |.0 den. & 1. C., Con.68.1920.A&0§ 8... ae etl a 1901 J&J| 116 |..... : 
& Weldo “ ff FB: Be ”* “pee MEE ccncontetanes ti nel ig detain paciall 1926, J&J| 109 |... 
Central... (Boston).100| 20 |...... ‘Rutland, iS See 1902, M&N/§....../...... het NRE Bl 1925, A&OI ..ccc. [occ 
silat aie os 100; 45 | OF Et RRS ere 398, F&A\$t100 |...... Oxf. &Clark.,int.gu.,6 g. 1937, DE dcanes 101 
aa RR, Se | onds." Philade hia. Piedm.& Cum., 1st, 5¢g.1911, F&A) ......)...... 
MISCELLANEOUS, Allegheny Val.,73 ge? 1896, J&J| 1098, 111 Pitts. & Conuells. 1st 7s. 1898, S&S 11344) 73i9 
Allouez Mining RL (Boston). 25 344, 319 Atlantic City lst D8, £., 1919, M&N{ ...... 10312, Virginia Mid., lst us. eens M&S} ...... 
Atlantic Mining...... 25| 15 | 153. Belvidere Del., 1st, 6s. “1902, SE saseee leckpes 2d Series, ene 1911 M&S ...... 7 
City Passenger (Balt.). 25| 75 | 80 | Catawissa, M.. inspect Pas) tie 118%, | 3d Series, 6s.......... 1916, M&s8} 108 (109 
Bay State Gas........ ..(Boston). 50) 31. ...... Char. Cin.& Chic. 1st 5g, 1947, 7, GT seccccleceeee|| 4th Series, 3-4-5s..... 1921, M&s} 80 !_..... 
Boston cant. ee és 10 canada Clearfield & Jeff., lst, ~% De amet 3 .csecet] Ss Bsa caccncedt 926, M&s8; 101 (10138 
Centennial Mining.. ad 10; 15%) 16%) ae ey ie neunial 19 11249) Sa teiiaiie | West Va. C.& P. lst, 6 g. 1911, J&J\ 108 (1084 
Fort WayneElectricf =“ 25° 12 | 12% Del. & B’d Br’k, lst, Ted 1908. oan ¢ Oe, TT, || West t’n N.C. Ay ae G g. 1914, J&J, 96 (1100 
Franklin , Mining ae os 25) 17 | 17% asta & Ame. 1stM. 98.1920, "M&N, ...... 109 i ‘Wilm. Col. & Aug., 68..1910, J&D} 117411812 
Frenchn’n’sKayL’nd ‘“ 5 512) o% ‘Elmir. & Wilm., lst, 6s. 1910, ET ae ee | MISCELLANEUWUS. 
Huron Mining........ os 25 149) 242 Hunt. & Br’d Top, Con. 58.°95,A&O 101 |......) | Baltimore City Hall6s. 1900, Q—Jj 116 (117 
Tilinois Steel {]........ “« 100) ......) 70 | Lehigh Nav. 449s....... 1914, ioe 107 10729) Funding6s............ 900, Q—J4 11649/117}9 
Kearsarge Mini = 25: 12 | 12%9/ 2d 6s, gold............ 1897, J&D 112 |......); West Maryl'd RR. 68..1902, J&J| 120 |...... 
Morris Canal guar. 4. (Phila.).100 _7919)...... | General mort. 419s, ¢.1924, ‘Q-F 10 100 ‘Sabre Water G6........<... 916, M&N] 125 /|12519 
~ Preferred guar. 10 100 +193 oe ‘Lehigh Valley, Ist 68.. 1898, leseeee || Funding 58........... 1916, M&N] 12419/125 
Osceola Mining....... (Boston). 25, 34 | 35 || 2d 7s...............2.. 910, M&S 130% isi || Exchange 34gs........ 1980, J&J} 103 (104 
Pewabic Mining. ..... oe lecosse ct “ * apes 1923, J& &D 12719 ...... || Chesapeake Gas, 6s..... 1900, JuD 107 %|108 
Pullmap Palace Car.. os 100, 181 186 North “—e- Ist, 78....1896, M&N 1124114 |'Co _—. PN kécedneons 1910, J&D} 112%/11344 
ty Mining....... ve 25) 1 1108 || Gem. M. 7............. *  f& eee Mere 1939, J&J,; 9914) 99% 
warack Mining. ... “ 25; 145 148 Pennsylvania cen. 68, F.. 1910, Var 127 loseuee | pquitabie Ras, G8. ...<- 1913, A& | 10514106 
Thome’nElec.Wevwv'e} PT  wocceelsscocs '' Consol. 6s, ¢......... (1905. Var 119 |...... '| Virginia (State) 3s,new 1932, J&Ji 64%! 6344 
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Clos’ng Range (sales) in 1891. | Civs’ng Ran sales) in 1891 fe 
RAILROAD AND MISCEL. BONDS. Jue! Brice RAILROAD AND MISCEL. BONDS. 2nteral Price wath sts Y 
Period, May fay 15\ Lowest. | Highest. | | Period. May 15| Lowest. | Highest. 8] 
At.Top.&8.F.—100-yr.,4g.1939/J_& J| 7993 | 75 Mar.| 8019 Apr. | N.Y. Central—Extend., 5s.1893/M & N/100%eb./100% May 10334 Mar. + 
+ OO-year income, 5s. s ccaiand 1989 Sept. 46 383g Mar.} 53 Jan. 1st, coupon, 7s........... 1903\J & J)126%a,'126 Sar. 12710 Apr. f 
Atl. & Pac. el r inc., 68. eb weeecees 11 b. a ey 14 Jan. Deben., 5s, coup., 1884..1904)/M & 8*,105%9b./106 Mar, 110 Jan. ih 
Guaranteed, 4 g.....-.-. T5 & J\_72 75. Jan. | N. Y. & Hariem—7s, reg...1900|M & N/118_ b. 1139 May 123 Mar. 
Brookl’n Elevat'd ist, 6, g. 1924 A& 0110 b. 108% rom 11244 Jan. | N.Y. _— & St. L.—4 g...1937/A & O}_ 91 sb. Jan, | 951g Jan. 
Com. South. —ist guar., 5s 19usls & J 105 105 Jan. 107% Feb. | N. Y. Elevated—.s......... 1906\J & J\114% 111 Jao. (115 Apr. 
il anata waoened 1913|M_ & §| 97 a.'_ 954g Jan. |100 Feb. | N.Y. Lack. & W. a 6s..1921|J & J\130 a.}127% Jan. 132 Jan. 
oontral of N. J.—Cons., 78. = Q—J (114 b.115 Jan. |118 Mar. Construction, 5s......... -1923/F & A|109 108 Feb, |1081g Feb, 
te Tin nneemanaden 2\M& N123 a.'120 May |123_ Mar, | |N.Y.L.E.&W.—l1st,con.,7g.1920|M & 8/131 b.'133 Jan. |137% Feb. 
General mortgage, 5 g.. 1987 J & J/110 107 Jan. (11173 May Long Dock, 7s..........- 1893|\J & D 107%a,| 105 Jan. |10749 Apr. 
h.&W.B.,con.,7s,as’d.1 1908 Q—M_ 111% {110 Feb. |113 Jan. CME ncondccccese 1935|A & O}117%9b.'115 Jan, |118 Fe 
¥* mortgage, 58...... 912;\M & N *96 9512 Mar.| 98 Apr. 2d consol., 6 g........... 1969|J & D)100% | 9658 Jan. |1027, Apr. 
Am. Dock & Imp , 5s. 1921 J & J 106lob,|105% Mar. |108% Jan. Y. Ont. € W.~ ist, 6 g.. a6 M & S111 b.'110 r 5 Fe 
Central Pacific —Gold, 6s..1898|\J & J111%, [110% May /|112% Mar. Consol. ist, 5 @.......... 1939'J & D) 95's | 92% Jan. | 97% Apr. 
Ches. & Ohio—Mort., 6 g..lJ11/A & O116 a. 114 Apr. |117% Mar. | |N Y.sus.&W. a. 5g.1937\3 & J 99 94 Jav. 10014 Feb. 
lat consol.,5 g........... 939'M & N; 9622 | 95'9 Jan. |10042 Feb. || Midland of N.J., 6g....1910|\A & O'........ 112) Jan, [11549 Feb. 
R.&A. Div., lst con..4g.1989)FS & Ji.... 2...) een ee cece eel ene e ee ceeeee Nort. & W.—100-year, 5 g. 1990 J & J| 92%b.' 93 Jan. 1001> Feb. 
do ist con. 2-4¢. 1989|J & J 68 b.) 67 Jan. | 7149,Feb. | |North.Pac.—1st, coup.,6g.1921 J & J116% (‘113 Jin, {11719 Apr. 
do 2dcon.,4g...1989|\J & J* 72 a.| 68 Jan. | 73 Feb. General, 2d, coup., 6 g..1933/A & O}1U9\b. 110%e Jan. |114%4 Mar. 
Ches. O. & So. W.—6 g..... 1IYLLIF & Al05%a,/104 Jan 112 Apr. General, 3d, coup., 6 g..1937/J & D110 a.!107%9 Jan. |113% Feb. 
Chic. Burl. & Q.—Con., 7s. 1903/3 & J)122' 121 May |123 Jan. Consol. mort., 5 g........ 1989 J & D 81% "8050 Apr. |_ 857 Jan. 
Debenture, 5s............ 1913 M & N) 98%4b. 98144 Jan. (10215 Apr. | |North. Pac. & Mon. —6g...1938 M & 8 1034g {103 Apr. |109 Feb. 
Denver Division. 48..... 19zz|F & A) $84 | 88 Feb 5 Jan. | North. Pac. Ter. Co.—6 g..1933/J & J*/10919a.'105 Jav. |110 Mar. 
Nebraska Extension, 48.1927)M & N) 844b,!_ 84 May | 58% Jan. | Ohio& aie. Cons. s.f.,78.1898, J & J*111%4a.'111 Mar, |112 Feb. 
Chic. & E. Il.—Ist,s.f.,68.1907|J & D1l14%g {113 Jan. |115% Apr a ce mawad 1898/3 & J*11l4gb./111 Mr. 112 May 
OUST. <coccescceses 934A & O)........ 11942 Apr. |121 Jan. | Ohio Southern —iat, 6 g...1921,J & D106 b./10349 Jan. {110 Mar. 
General consol. 1st, 53..1937|M & N 97 a.| 95 Jan. (10) Apr. | General mort., 4 g....... 1921.M &N S56%b.! 55 Im 63 Feb. 
Chic. Gas L. & C.—Ist,5¢.1937/\J & J) 90%gb,| 3342 Jan. | 9219 Apr. | Omaha & St. Louis—4 g .1937|J & J|_58 53 Jan. |_58% Jan. 
Chic. Mil. &St. P.—Con.78.1905|\J & J'125 120 Jan. {12519 Feb. | |Oregon Im _ —Ilst, 6g. 19:0'\J & D100%4b.| 90 Jan, |103% Feb. 
1st, Southwest Div., 6s.1909|\J & J111 bj110 Jan. |112% Apr. a Re 1939 A & O 6715 | 66 Apr. |_74 Feb. 
1st, So. Min. Div., 68....1910.J & J111%b,'110 Jan. [114 Feb. | \Ore. R & Nay, Co.—Ist,6g.1909,J & J1U9% /107%¢ Jan, |10912 Feb. 
Ist. Ch.&Pae W.Div., 58.1921. J & J'106 a.|104 Jan. |10733 May | en ee) pad: 1925'\3 &D*92 a. 22 Jan. 100% Mar. 
Chic. & Mo. Riv. Div., 5s.19263 & J*98 a! 9442 Apr. | 98 Jan, | Pa. Co. —i4b¢g., coupon....1921/3 & J 105%4b.'10419 Mar, |106 Jan. 
Wis. & Minn. Div., 5 5 g..192 1J & J101 b.101 Jan. |103 Jan. | Peo. Dec. & Evansy. —6§ g..1920 J & J109%b.'100 Jan, |109% May 
Terminal, 5 g...........- .1914,5 & J 102 p,/100 Mar. |10319 Apr Evansville Diy.,6 g....1920M & 8 98%4b.! 95 Jn. |103_ Feb. 
Gen. M., 4g., series A...1989, J & J *384%b,| 8419 Mar. | 87 Feb eee 1926M & N 671d. 66 Jan. | 747% Apr. 
Milw. & North. —M.L.,68.1910 3 & D1lilg |10742Jan. 112 Feb Peoria & East. —Cons., 48.1940 A & O 74% | 7449 May | 80 Feb. 
ee See 1913'\J & D111 b,107 Jan. {112 Apr. }|_ Income, 4s............... 1990 April. | i8 b.| 18 Jan. | 22 Jan. 
Chic. & N. W.—Consoi., 78..1915 Q—F |136 b.'136 May /139% Apr. | Phila. & Read.—Gen.,4g.1953 J_& J 78%b.| 77% Mur. | 82 Feb. 
Coupon, gold, 78......... 1902 J & D125 b./125 Jan. |127% Feb 1st pref. income, 5 ¢ Whew 1958| Feb. | 52 b.! 47492 Mar.| 53 Jan. 
Sinking fund, 6s......... 1929, A & O*115 b, 1144 May |115_ Feb aa pref. income, 5 g..... 1958; Feb. | 37 a.' 32 Mar.| 38% May 
Sinking fund, 5s......... 1929 A & 0106 b, 105 Jan. |108% Feb rb ata income, 5 g..... 1958| Feb. | 27 b.! 25%4 Mar.| 30 Jan. 
Sinking fund deben., 53.1933 M & N103 b,'10643Jan. (109 Feb Pitts or ae aes 19173 & J _78%4 | 7539 Jan. | 81 Feb. 
25-year debenture, 5... 4000 BE N 103 a,'10442 Jan. |105% Apr anv.—Con.,6g..1915 J & J117 a.'115 Jan. |118 Jan. 
Extension, 4s............ 1926 F & A| 94 b,| 9442 Apr. 100 Jun. || x iiidansienibiannen 1936 A & O 85 b.| 86 Apr. | 911s Jan. ; 
Chie. Peo. & St. “Louis—3 8. 1928 M & 8 95leb,| 95 Apr. |100%9 Jan. | Rich.&W-P. fer.-Trust,6g.1897/.F & A) 95 b.. 95 May |100%2 Jan. 
Chic. R.I. & Pac.—ts, con. 19173 & J 124 p,124 Jan. (12744 Feb. | Con Ist & col. trust, Dg. 1914M & 8 66 | 66 May | 74 Feb. 
Extension «nd col., 1934 J & J 97 9544 Mar. | 992 Jan. | | Rio G. Western—ist, 4 g. 1939 J & J|_76 b.! 74 Jau. | 77% Feb. 
Chic. St. L. & Pitt. Con. Dg. 1932. A & 0101 100 Feb. |103 May | R.W. & Ogd.—Con., 5s....1922)A & O 108 %b.'105 Jan. |114 Mar, 
Chie. St. P. M. & O.—6s....1930 J & D117%b./116 Jan. |119 Jan. | St. Jo. & Gr. Island —6 1925 M& N 84 b.' 821g Mar. | 92s Jan. 
Cleveland & Canton—3 g.. 1917 J & J 92 a,| 8642 Apr. | 91% May | St. L. Alt. & T. H.—1st, as BEE OF Bicceenee: 110 Jan. (110% Mar. 
Cc. C. & I.—Consol., 7 g.1914J & D*133 a./129 Jan. |132 Feb.  ~ & Seppe 1894 F& A — 10415 Feb. |107 Jan. 
"oan consol., 6 @..... ase J & J118 b,117 Jan. (121 Mar. | St.L.Arx. &Tex.—1st Ba. at. BOG.) -<cccces | 3 73% Jan. | 85 Apr. 
Col. Coal & Iron—6 g...... yoo F & A 104%a,102 Jan. 106 Jan. a 2d, 6s, 1936, tr. rec.,allass.pd.|........ 18 | 17%4Mar.| 21 Jan. | 
Col. Midland—Con., 4 g.. 1940 F & A! 65 a.| 62 Apr. | 71 Jan. t. L. & IronMt.—1st 7s...1892 F & A\1025gb.'10145 Feb. |105 Jan. ! 
Col. H. Val. Grol. —Con. g.1931M & 8 Sl 7912 Api. | 86 Jan. "ba. ED 897M & N105 a. 10419 May |108% Apr. 
Ss le cccccecccacce 1904 J & D 85lob.) 84 Jan. | 88. May Cairo Ark. & Texas, 7 g- .1397 J & D,106%4b. 103% Jan. |10744 May 
Denver & Rio G. —Ilst, 7 g. coos M &N1155g {116 Jan. (11919 Feb. Gen. R’y & land gr., 5g..1931/A & O 89 | l May 3% Jan. 5 
Ist consol.,4 g........... 63 & J 82% | 79 Jan. | $3 Feb. | St.L. &San Fr.—6 g.,Cl.A.1906M & N 103 b.110 Jan, |11245 Apr. ; 
Det. B. City & alpena—6 g. 1v13 J 2 ae 91 Jan. | 961 Feb. Ff "> See 1906 M& N108 b.109 May |113% Apr. ; 
Det. Mac.& M.—L’dgrants.1911 A & O 30 b,) 29%aJan. | 3214 Feb. © Wig GD Gis ccccccccccs 1906 M & N.109 1108 May |114 Apr. 3 
Dul. & Iron Range—5s....1937 A & O*98lca.' 95 Jan. 10013 May General mort., 6 g....... 1931'\J & 7104 b.104 Apr. |110 Jan. f 
Dul. So. Sh. & Atl. —djg....19373 & J*97%a.! 95 Jan. | 99 Feb. | |8.P.M.&M. —Dak. Ex., 6 ¢.1910 M & N* 114%9a.114 May |113 Jan. ; 
E.Tenn.V & G.—Con., 5g. iv56 M & N 98 98'g May 104 Jan. lst consol., 6 g...... .... 1933 J & J116 a.114 Mur. /117 Feb. y 
Knoxville & Ohio, é g...1925 J «& J 108 103 %4an. 10913 Apr. 1) "reduced to4iog...J & J*1lvl b. 100 Mar. 10215 Feb. : 
Fliz. Lex. & BigSan.—6 ¢g.1902M & 8 90 a,’ 83_ Apr. | 95 Jan. Montana Extension, 4 g.1937.J & D*85'2b. 80 Jan. | 8749 May F 
Ft. W. & Denv. pe fy 1921 J & D104¥9 | 99% Jan (105 Jan. ow epee P.—ist, 6¢.1916J3 & J,*70 a.| 62 Jav. | 74 Feb. 
Gal. H.&S8an An Div.1st,5 g M & N*92 b.' 9244May | 95 Apr. || 1st, 6 @............-...... 9263 & J| 69 a.! 62 Jan. | 73% Feb. 
Han. & St. Jos.—Cons., 68.1911 M & 8113 a,110 Mar. |117 Jan Shen’ Va -let, 7 g., tr. rec.1909}........ *132 b. 126% Jan, [13313 Apr. 
Illinois Central—4 g....... i9s2A & O O4Y4 | 94 Apr. | 97 Mar.|| Gen’lé6g., Tr. rec. ass’t’'d.1921'.....--- *ot b. 614 Jan. 144 Jan. 
Int. & Gt. No.—ist, 6g....1919M & Nil4¥a,'L1L Jan. 115 Jan So. Car. —ist, 6 g.,ex coup. 1920 all 10619b. 103 Jav, |107 eb. 
Coupon, 6 g., trust rec..1909 M & 8S 68 b.| 68. Mar. | 76 Jan. |; Income,6s.............. ed necinien +e 13. Jan. |_27_ Apr. 
Iowa entral—Ist, - 1938 J & D 855, 80% rev. | 87 May | So. Pac., Ariz.—6 g..... 1909-10 J & J103 b.10i% Feb. |103% May 
Kentucky Central—4 g. ...1987 J & J S8lieb.! 7822 Jan. | 824 Jan, | So. Pacitic, Cal.—6 g....1905-12/A & O.*111 b. 10945 Apr. |L14_ Mar. 
Kings Co. El.—1st, 5 g....1925 J & J 100 b.) 97's Apr. |10012 May 1st, consol., gold, 5 g....1938 A & O| 99 | 99 Jau. |101% Mar. 
Laclede Gas—Ist, 5 inmates ..1919. Q-—F |\*75 b.| 75. Ma 821o Jan. | So. Pacitic, N. M.—6¢ i 1911 J «& J103 b..1021y Jay, |104 Apr. 
Lake Erie & West.—5 g....1937|J & J 107 b.'1054¢ Jan. |1097, Jan, | |Tenn.C. I. &Ry.—Ten. D., lst,6g' A & O} 88 bd. 86 Jan. 94 Jan. 
L. Shore—Con. cp., 1st, 73.1900 J & J121%4a.120% Jan. 122% Jan. Bees Bee ee OD Biv ccccccscce 191 JI & Ji 95_a.' 93 Jano. | 9649 Jan, 
Consol. coup., 24, . 1903;J & D122 b.j122. Mar. 124 Jan Tex. & Pac.—Ist, 5 g....... 2000 J & D| 887% Bd5lg Jan 90% Apr. 
Long Isl’d—'!st, con., 5 g. 1931 Q—J (115 \4a.'110% Jan. 1151 Mar 2d, income, 5 g........... 000 March.) 31% | 29% Mar.| 35% Jan, 
General mortgage, 4¢..1938J & D 92 a | O Jan. | 9249 Jan. | ‘Tol. A. A. & N. M.—6¢..... 1924.M & Ni 93 b.' 93 Jan. | 99% Feb : 
Louis. & Nash.—Cons., 78.1898 A & O112 a.'111l!2 Apr. |1155g Mar. | |Tol.A. A. & Gr. Tr.—@.g....1921 J & J 10644b. 104 Jan. |108 Apr. 3 
N.O. & Mob. ist, 6 g..... 1930 J & J115 b.'114 Jan. 118 Feb Tol. & Ohio Cent.—5 g..... 1985\7 & J 105a. 10253 Jan. |10742 Jan. ; 
do. 24,62 haaenis 1930 J & J112 a.!106 Mar. /108 Feb. | |Tol. Peo. & West.—4¢g..... 191 7 J & J 38 74 b.| 74 Jan. | 77 Jan. : 
E. H. & N. 1st, 6g....... 1919 J & D113 b. 1114, Mar. |113%4 Apr. | |Tol. St. L. & Kan. C.—6 ¢..1916 J & D) 85 | S82 Apr.| 91 Jan. " 
8 ara 930 J & D115 113 eb. 115 May | |Union Pacific—6 g.... ..... 1899 J & J11l%b. 111% May 11413 Mar. é 
Collateral trust, 5 g..... 1931 M& N' 99 | 99 May 110319 Feb. Sinking fund, 8s.......... er M & 8108 b.107 Mar. |111% Feb. : 
Louis. — —Ilst, 6s. 1910 J & J107 b.:101 Mar. 111 Jan. Collat. trust 449.......... 918M & N| 69'2b. 69 Feb. | 74 Apr. 
Gita OF Mice - coccesegead 1916 A & O} 93% | 84 — 98 Apr. Kansas Pacific—Ist, 6 g. 189 95 F & A107 b. 10719 May j111_ Jan. ' 
Louis. St. A Stenss-4e. i917 F & A| Sga.| 78 88 Jan. 8 See 1896 J & D10%4b.108 Mar. |1095 May 
Metro. * ennnurvendlibonre 6g.1908 J & J113 b.| 1115, — 115 ~=Feb. Denver Div.—6 g....... 1899 M & N109%b. 10912 May |111%4 Mar. 
a teeeiill hii aai ed atacand ‘se 9M & N*105 a.:104 Jan. 108 Apr. ist consol.,6 g..... .... 1919 M & N|108 10744 My |11143 Apr. 
Mich. Deak. tat, con.,78..1902 M & N'11i942b. tt May 12414 Apr. Oregon Short Line—6 g..1922'F & A\103% |100 Mar, |1064 Jan. ; 
Din Mics sce seessves 1902 ft? Mar. 108 Feb. Or.S.L.&UU)LN.—Con. 5 g.1919 A & O, 78 73 Mar.| 80% Feb. } 
Mil. Lake Sh. & W. ew 6g.1921 M & N 124 a. 118% Jan. 127 Apr. U.P.Den.& Gulf con. 5 g. — JI & Di 79% | 78 Jav. | 82 Jan. : 
Exten. & Imp., 5 g...... 1929 F & A! 99 a. 98 Jan. 101% Jan. | |Union Elevated—6 g...... 37M & N\107%b.106 Jan. j111 Apr : 
M. K. - T.—I1s ‘48, g leona 1990 J & D| 77%a.! 74% Jan. | 791g Feb. | | Virginia Mid.—Gen. m.,5s, 1936 M & Ni 83 a.! 81 Jan. | 8944 Feb. ’ 
Css dthanes seeiion 1990 F & Al 40 3649 Jan. | 4419 Jan. do stamped guar..M & N| 86 83 Jan. | 90 Feb. 
Mo. Paci c—Ilst, con., 6 g. + 920 M & N 107lea.'105%4 Jan. 111 Mar. | |Wabash—Ist,5 g........... 1939 M & Ni 984% | 98 Je. |102 Feb. 
SE  steets iirunamad anaaddne U6'M & N 112lob.'11243 May 116 Apr. 2d mortgage, 5 g eee 1939.\F & A| 73 b.| 70 Feb. | 77's Jan. 
Pac. of Mo.— Ist, ex., 4g. 1938 F & A*97 a.| 96 Apr. 100 Jan. Debent. M., series B..... 1939 J & J| 30 b.! 30 Feb. | 352 Apr 
PMs TE c+ ve sesene 1891 J & J 102% | 99% Jan. |10273 May | |West Shore—Guar.. 4s..... 23613 & J)102% 100 Jan. 103 Jan. } 
Mobile & Ohio—New, 6 g.. 1927 J & D116%b.112 Jan. 1174 Apr. | | West. N. Y. & Pa.—1st,5¢g.1937J & J) 99% 96 Jan. |101 Feb. : 
General mortgage, 4s.. reas M & 8 6433 | 63 Jan. | 70 Feb. 2d mort., 3g.,5sc......... 7A & O| 32 «w.' 301 Jan. | 35% Feb. 
Mutual Union Tel.—t g.. 11M & N*102b.102 Jan. 1059 Feb. | West. Un. Tel.—Col. tr.,53.1938 J & J| 99 ~ 98 Jan. 100% Apr. ' 
Nash.  y & St.L.—1st, 7s. 1913 J & J3125%b.125 Jan. 126% Apr. | | Wis. Cent. Co.—1st, 5 g.....1937 J & J\*90 93 Mar.| 97 Jan. ; 
_Con., 5 §...----------- 22 1928 A & O*100 b.: 104% Apr. 107%3 May I Bivcecntue ovcees aE 39 s 3449 Jun. ' 45 Jan. 
~ Nore—"b” indicates price bid; “a” price asked; the Range is made up fro.n actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 15. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. Sf 
) -—_—— MN 
Alabama—Class A, 4 to 5..... SS ‘New York—6s, Ee 1893, 101 |...... S.C. (cont.)—Brown consol.6s.1893] 97 |10L , 
Class B, I~, oe cccccccccsececes 1906) ...... 10814; North Carolina—6s, old........ J&J; 30 |...... Tennessee—6s, old...... 1892-1898} 65 |....00 
ST OR ccicneseaasevessses PE sthsidivininind | aa 1900, 10 }...... | Comy romise, 3 4-5 6s...... 1912) 75 |....ce . 
Currency funding RA 1920} 104 |108'%/|| New bonds, J. & J. ...1892 1898) 20 |...... | New settlement, 6s......-..- 1913} 103 0 
Arkansas—6s,fund.Hol.1899 1900) ......!.....- coe ea 3 7 Se AAA, BA ES 1913; 100 |102% 
0. Non-Holford| 150 {180 Special tax, Class 1.............-- 4 DB: Fh Bin ccocenakimesconcecascase 91 70 | 7 
7s, Arkansas Central Se Pe Saree  ~eempemeeens ee 1910) 100 |...... virginia 6s, SL nadncugeoessensssad 50 |..ccce 
Louisiana—7s, CODS.........-- 1914) 105 |...... 6 dine dhneted teaveceserenenets 9| 123144 12412! 6s, consolidated bonds........-..- GO |....ce 
Dt [i neccsooresanenerestese 88 | 92 ‘Rhode Island—6s, cou..1893-1894;) 101 |...... 6s, consolidated, 2d series,rects.|} 50 |...... 
uineeeti—Send..... 1606: 1895); 104%)...... South Carolina—6s, non-fund.1888 3 338 6s, deferred, t’st rec’ts, stamped| 644 
oe i 
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752 THE CHRONICLE. [Von Lil, 
GENERAL QUOTATIONS OF STOCKS AND BONDS. 
otations in New York represent the per cent value, whatever the par may be; other quotations are frequently made par snare. 
e following abbreviations are often , Viz.: “*M.” for mortgage; “ g.” for gold; “g’d,” for guaranteed; “end.,” for endorsed; ‘‘cons,,’’ 
or consolidated; “‘ conv.” for convertible; “ 8. Rag” for sinking sund; ‘1. g.,’”’ for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subseribers will confer a favor by giving notice of any error discovered in these @ucenttene 
UNITED STATES E BONDS. Bid. | Ask. CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. Bid. | Ask, 
| a ——-— 
UNITED STATES BONDS. Bath, Me.—6s, 1902............ Var $105 /|107 ||N. Bedford-(Con’d)-39s,1910.A&0/§ 98 | $¢ 
GE Be ecesces cocvcess reg..Q—M) 100 |..... iT sensnew. smenenenneund &J 5101 {102 ||N. Brunswick, N.J.—7s,water, = ig ae 
4498, 1891..... pecccese .coup.. Mi 101 |...... Belfast, Me. ip panvene att. ’98..\$107 /|108 = OER: See leendin 
aaa reg... 11919|12019 |Birmingham, Ala.—5 g.. 1920 A&O § wishes 06 ||New Hav’n-Park,3%5 p.c.20.508. Jad .....A 
edie ennai up.. .Q—J; 11912/12049 | Boston, Mass. ~ Water 68, 906. Var §127%4|129 ||New Orleans, La. — Premium 5s ...| 15544/156 
6s, Currency, 1895..... reg....s&J| 11245/...... Water 5s, gold, 1906 ......... ‘Var $115 117 Cons. 68, 1923,ext. Crossman.J&J| 107 [107% 
6s, Currency, 1896..... reg.... .J&3J| 114 |...... Water 48, 1917 ............... Varis108 107 m Th ateneenenes conandiiel J&D| 101 (102 
6s, Currency, 1897..... reg....J&J| 116 |...... amend a BEF ceeccccevces a 99 (101 N.Y. City—7s, 1900...........M&N/§127 (128 
6s, Currency, 1898..... reg... , oe 5 Se epee A&O| 99149/100 Sins inet edie es eatenaiell M&N/\§120 (123 
6s, Currency, 1899..... reg... BSL lecccce Brkiyasy. Bs -—Bridge7s, 1924. Jéed 9155 164 6s, gold, EE caine wage’ J a lean 
STATE SECURITIES. Pare G8, SO04...cccoce Secccccs J& 45 |152 ee M&N/9125 |. cece 
Alabama—Class “‘A,”’ 4 to 5, 1906..| ...... 10312|| Bridge 58, 1919.............. &J)} 130 |..cce. Bs, Sis Decesces caccends M&N/$109 |...... 
Class “‘ B,”’ 58, 1906 pesconsowansonss ca22ee 10844'| Bridge 48, 1926 .............. J&J)' 112 {118 | iesens asecssens ontt M&N/$112 (11 
Class “‘C,” 4s, 1906 ............-. 95 |101 Wee BO, NOD coco eccccccces J&J; 100 |.....- 31g, i nccianes eaapoutl M&N\$105 '106 
Currency funding 4s, 1920...... 104 |108%s| Buffalo, N.Y.—7s, 1924-5...... J&I 5133 snaece | ) ny asnenmapeece eonenaees A&O}§102 |...... 
Arkan.—6s, fund.,’99.Holford.J&J 6 |} 15 Water 58, 1898-9............ A&O)}$105 |...... | Park, 2198, 20-48 ....... ccoee M&N|$ 95 |...... 
6s, fund., non-Holford.......J&J 150 (180 Water 4s, 1904......... ooee-MQ&@S/)101 |...... '|Norfolk, Va.— 6s, igi4 scecaee ---Var| 115 (118 
8, L. R. & Ft. 8. wg my & O 6 10 Water 349s, 1905............. erat a? Eeeases | 8s, Water, Bh ace ceoeseseos &N'} 125 |..... ° 
78, premnenes & te &L.R.,1899.A&O 4 | 10 Water Sa, 191G6.... ccccceee F&A\$ 97 |...... il Hs Pe seenesenneunacoes 0006 BBO) ccocceles oes 
76,L N.0.,1900.A&O, 4 10 | Cambridge, Mass.-Water6s,’96.J&J\ ail 11149 | Norwich, Ct.—5s, 1907... ....- A&O/§113% 115 
7a, Miss.O. & x Riv. ,1900.Ak&O, 4 10 gf | NER ers J&J'$125 |126 ||Omaha, Neb. ~Paving Sa, 1905 ....| cccce » lecosah 
7s, Ark. CentralRR.,1900-A&O 3 7 Water 39s, 1911 ......ccccoce fo § 99 |100 ||Orange, N.J.—7s,1 ong poeccecconcess §114 |... 206 
Connectic't-New,re. 3158, T1¥ J&J 9102 seeeee Camden, N. J:—78.1903 .......J&J| ...222|--200- Paterson, N. J.—7s8, 1900 ..... .... 115 (116 
New, reg. or coup., 38, 1910 ..... ee Charleston,8.C.—Conv.7s,’97. Ae samen 105 ik hccnccedes eecces coneeooesoes lll (112 
Dist.Col.—Cona. 3-58, 1924 cp. F&A; i16 (118 ee eae: & me leccons ie Mi ncsecassemedees coesesongacs senee- (Eee 
Funding 5s, 1899............. J&J| 108 |...... Chicago, [1l.—7s, 1899. -....-..-....' ES Loccoes Peversburg, Va.—6s, long...... Baa BED hecces ‘ 
Perm. imp. 6s, guar., 1891..J&J\ 102 |...... iy BED esccse suabonenoeeneeenoscens y110 |... Philadelphia, Pa.—6s,1895....J&J| 109 |..... . 
Perm. imp. 7s, 1891.......... J&J| 10234}...... Sh i tatcnnsessesenasenmeaedll ee Noses 8, B-G... ccccccoscces coees J&JI)| 125%9|..... . 
Wasbh.—Fund. loan(Cong. )6s,z.,°92| 103 |...... I Ti niteeieicnnidinien sindiemaii » 90 |......||Pittsburg, Pa. —5s, ae TRI) 12239) .. 2000 
Fund. loan(Leg.}6s,¢z.. 1902Var 7. leesess Cook Co. 448, 1900. ..........cec. ) 95 |....--|| 78, eBO Geaneses eesegeneons Var; 134 euee 
Market stock, ~ 1692 aati 103 4) ...... West Chicago 5s, 1898 ‘etidintett eae ee weees GB, BRED .cccccqoccascecccosscs J&D) 106 eccee 
Water stock, 78, eae nar | ome Lincoln Park 7s, 1895............ S100 |....../| 68, Consol.. 1904 reg ......-.. J&IJ\| 118 |..ccc 
do 78, alent ets. 1273g/)..... South Park Gs, 1899..............]Q-ccces|oeee-- Portland,Me. '—68, RR. Aid, 1907M&S 0153 123% 
Florida—Consol. gold 68.....J & J|§110 |...... Cincinnati, O.—7°308, 1902 ...J&IJ|§127 |127%9|| 48, funded, 2.2... 202-00: J&I)y10045/101 
Georgia —419s, 1915............ J&J| 113 (116 oe AL INS SS Var|yl32 (133 ||Portland, Ore.—Gold 58,1920.M&N/§......|.- onge 
3438, 1917 to NNO J&Jj Ol (102 ih: Pi accseseeseceuttl M&N/9120 /|122 Portsmouth, N.H.—6s8,’93,RR. .J&J/$104 |105 
Indiana—Tem’y loan. ‘98, 1895... tr — 4s, Rae: Var|$1024/103 Poughkeepsie. N. Y.—7s,waterlong|$130 |... . 
Refunding, 3*s, 1895............ SD socaces a 30-508, sink. fund, 1931. J&J|\$105 (106 || Providence, R.I.—5s, ¢.,1900...J.&J/$11049/112 
State House, 319s, 1895.......... £100 canes 8, 30-50s, sink. fund,1930.M&N »11249)11339|| 6s, one. 1900, water loan..J & J/$11819|120 
Temporary loan, 3s, 1899 ......../§ 98 |...... Hamilton County 48.............. 105 (107 Gay BE cccccccesce ve eeeee-J&D $106 [107 
Temporary int. loan, 3s, 1894.... ‘ 97 |... ..|'Cleveland, O.—7s, 1§94....... A&O/51074s,109 Sigs, ay Biiceneceses cond é $9 |100 
Temporary int. loan, 38, 1892...|§ 97 %)...... 6s, 1900...... peecncee peccenall M&S/§11249 114 (| Quincy. Ill.—6s, 1898.......... SRI) .. 200. |--ccee 
Temporary int. loan, 3e, 1893. . 9714) ...... Raa: J&D|§110 (111 ||Rehway, N. J.—Old 7s..... pepesenn >. . 
8chool fund refunding, 38, 1909.|§ 97 |...... Funded debt 4s, April, 1902.J&J\§ 99 New adjustment, 48.. ...........- 71 | 78 
= et | loan, 38, 1899........ & OB l.coce. Columbus, Ga.—7s............. et BP. lecosse eading, Pa.—4s. 1920........ A&O)] ..cces|--ccas 
Louisiana—Counsol. 78,1914. ..J&J; 105 |...... i sscitesiidiatitte. satiny candida eal 10ilg) povnte wT Va. a te J&J;} 11 115 
Stamped 4 per cent, 1914....J&J| 89 | 90% Columbus, O., 48, 1910....... A&O| 95 |...... wancaseaneee coacesones J&J\' 134 |1364 
Maine New 8. 1890-1929....J&D §100 /|101 Oysengeen. Ky. —48,1927, new. J&J 101%. n° 58. 1921 & 1922.............. J&J| 108 |...... 
Maryland—3s, gold, 1900...... J&s reoses 100 ist cicensnemmimmanaanaill F&Al)..---- 4B, 1930...200 ccccccce cocsere-coce|, sccces 101 
etn iniemnill 103%] ...... Dallas, Tex.—5s, St. imp’ m’t,1928.| 98 10149 Rochester, N. ¥.—7s, Water,1903 .- BD lecceus 
Massactusette-Sa,gold, 1891.. Tay §100 (10034) Day iin Se 8 Tl Me ML... cusnaseune anoecons 103 | -.ccns 
Pe, MEN, BEDE... coccccces coves J&J 8105 |106 | Denver.Col.—Pub. im. 48,1904. M&S) ------ coceee || St. Joseph, Mo.—6s, 1903 ..... F&A 100  |..--00 
58, gold, 1897. pevouenenceund M&s $109 {110 /||Duluth, Minn.—4s, 1920....... i osauhleesand Comp’mise 48,1901.......... F& 95 | 97% 
Minnesota—Adj. 4198,1912, 10-30.\§ 99 |...<-. Detroit, Mich.—7s, 1894....... F&A\$108 (109 ||St. Louis, Mo.—6s, 1899... ....Var 110 /|112 
Missouri- ssyl’'morUniv’ty,'92. J&J; 10249)...... 6s, W. L., 1906.. onecesessos Oe 122% 124 68, gold _ Sage 104 (105 
Fund. 6s, 1894-95............ J&J| 105 |..... 3498, 1911 oD) 160 | .cccce BO, BBO ec ccccesccoccccce coccccssees 105 {107 
Funding 314, 5-208, 1906-8 ..J&J| 100 |...... Erie, Pa.—Consol. Re MRR IT casensleasins GG. Be Pcace ceases cee oeeee eonceese 100 j101 
Rew Hampshire—5s, 1892... J &J| 101%s/i02 | Elizabeth, N. J.—New 4s, 1922. J&J 83 i: [TT <sesssesunae eennennel 99 |100 
War loan, 6s, 1894.......... J 06 |107 | Evansville, [nd., comprom, 48,1912} ..----|...... || 8t.L. Sin = cass ences &O/§119 [121% 
War loan, 6s, 1905.......... & Jj 127 (128 | Fitchburg, Mass. —6s.’91,W.L..J&J\§100 (10044 \8t. Paul, Minn.—4s, 1912........... 98 /|100 
New York—6s, gold, 1893....A&0Q| 101 |...... Gelvesten, Tex.-88,1893- 1909. M&s\ 100 102 419s, i diheiiionmennes e+eee--| 100 |104 
No.Carolina—6s, old, 1886-98. J&s BP leseace a cchtiteteeientinien memaatenll 96 | 98 i Ti occesen petssemninnmeieiil 105 (107% 
6s N.C. RR., 188 ange REE meet Gr’ =F “se Mich.—5de, 1904. aay pecceclocecee Bs Biv cccccccoces cess cccecousces 111 = |...s<0 
6s do 7 coupons off a re eT | Water, Se, 1805 ..........c«s- TT onadeedmiin Th nenchacodmimnmmaiaas 1161g|118 
6s, funding actof 186€ 1900.J&J| 10 |...... Harrisburg, Pa.—6s, 1895 ..... ZT) eseseslccedes San ‘Antonio, Tex. —6s, 1909-19J &I| 0. 113 
6s, new bonds, 1892-8........ oP lesanes | Weeer Ss, BGSS .cccccccccccccs JET) cccccciecneee ‘Savannah--F” d 5s, cons,1909 . . Fi 102 {105 
6s, Chatham RR............. A&O| 3 7 | Hartford, Conn.—6s, 1897.....J&J|§110 (113 ||Seranton, Pa.—4s, 1893.1910.F&A| ...... noun 
ee mpotnl exaiess i, 1898-9A&U| 4 6 | Towns, 38, 1909........ ....s000- | 91 |......; Sioux Cit , lowa—4igs, 1899....... S-cccee|-ocee . 
Trust certificates......... ........ 4 6 | Hoboken, N. J.—7s, 1892..... A&O)|§100 |...... Spokane alis, ES RES ccccee|scccce 
4s, new, cone , 1969 paenneail J &J\ 100 (100142; Improvement 6s, 1898...... J&D/§10549)...... Springfield, Mass.—6s, 1905..A&0O/} 125 {126 
Dt dite . dieseeen eons &O} 123% ,124%5 d 58,1901. ....M&N\S100 |...... 78,1903, water “7° nepeocsog A&O| 128 [130 
North Dakota bonds.................| eceee.|eeecee a 98 100 \Springtield, O.—5s, 1907...... MIN{ cocoecls «e200 
eg new reg, '92-1902.F&A| 102 |...... Compromise 58, 1918........... 90 | 9249|/Loledo, O.--7-30s, RR, °1900. M&N/ 116 {117 
és, Teg dann entnedina F & A} 118 |1184s) Indianapolis, Ind.-“-D”7-3,’99. J&J| 110 |...... id, i capecosseonseoncese ar} 106 |108 
Rhode fal'd—6s, 1893-4, coup, 34 i ae 68, caitiaetnaintin exci ueatelimnetis cntoniinnaniannmaiieta Var| 108 [110 
South Caroli lina—6s,Non- ‘fund. ,1888 3 3g Jersey City—7s, 1905....... ---Var'sl16 (119 BO, BEER ccccce coccccces A&O} 100 [101 
Brown consols, 68, 1893 .... z &J| 97 |102 Water 68, 1904............... &J\$...... B10 |] 46, 292B..nc.cce cesce socccese Var.; 95 | 9 
Blue consols, 4108, ieee: EE SoeeReR Water 58, 1916.............. £9 ionan . 10544 |) Topeka, Kan. —Retaneene Miivcenensl ccnave seeees 
unfunded....... 65 |..ecce|| Water assese.,oc, 1916...... “ ) —— 105*4||.renton, N. J.—4s, 1911....... J 100 |.---«- 
3-4-5-68,1912..J&J; 75 |...... Hudson County 5s, 1905.... M&8' oe -«eee-|| Worcester, Mass.—6s, Se on 102 [1024 
i icesconsh &J; 103 (108 Hudson County 7s, 1894.. os st BOD fecccce|, Glo Me Bccccceccsecccescossces 13 j1l4 
BG, BOUB......cos- J&J 10149:10244)| Bayonne City, 7s, loncz....... |e enone ge < $Weappreqeensteypese AgO 1034g)105 
6 | ar J&J| 70%! 71 |'Kansas City, Mo.—7s, "1898... geal eneiatietemmantia | ts [PP eEEEE J&D'5 99 |100 
Texas—7s, gold, aa os a 135 eae BEDI .coccelccoces RAILKROAD BONDS. 
Virginia—6s, oid, 1886-’95...J & J, 50 |...... Lawrence, Mass.—68, 1900 ...A&O\§117 |118 | (Bonds of companies consol’ted are 
68, new bonds, 1866........ J&J;\ 50 |......|| Leavenworth, Kan.—4s, 1914 T snd eangee loses ..| generally under the consol’d name.) 
6s, COnsols, 1905. ~~ heemenees 75. me fesoses Long Island City, N. Y—Water.7s.. TP - leasans -Ala.Gt. Southern—l1st,6s8,1908J &J e116 {119 
6s, consol., "2a series.......... 8 RE eee -||Los Angeles, Cal.—5s, gold......... “'§1U0 |102 || Debenture 6s, gold, 1906. . F&A\el05 {108 
, deferred bonas................ 749} 89) Louisville, Ky.—7s, 1903....... Var $121 (|1214) Gen’l mort. 58, 1927........ &De 98 |100 
Do trust receipts...... ........ 61s) 8 i neentioannedmecammaniill Var/$10544| 1064s) Alabama Midland—Lst, 6s, 1928...) ...... 88 
Tax-rec’vable coups.,from cons’ls| 644s)...... 26" 400, 5a, 10990. ccoccoccoce M&N SL01 j102%/ Ala. N. O. T. &c. lst deb. 6s, 1907.\e 72 | 75 
Do from 10-40s.| 649)...... a ia ii ell J&I§ 99 [109 2d debent. 68, 1907.......... J&Die 53 | 58 
New 3s (Riddleberger).1932.J&J| 65 | 659|\Lynchburg, Va.--6s, 1901-4...J&J| 108 /'110 ||Ala.& Vicksb.—Cuns. 58,1921.A&0; 90 | 95 
10-408, cp. & reg.,3 t05,1919.J&J| ------ 35 (||Lynn, Mass Water loan 68,94. J&J $1069) 107 Vicksb.&Mer. —1st,6s,1921.A&0; 96 {100 
Consol. coupon, new....... ae Seseuien | By BOOB ce cocscspeccesccceses 113 (114 I TO asinine eeeneuine 70 | 80 
do bon-fundable . me heccnus Macon, Ga.—6s, 1909............... 110 (113 Alb’ y &S8usq. —Cons. 78,1906, guar.)} ...... 128 
CITY SECURITIES, Manchester, N. H. a + 1902..J&J.'§11749 118 Consol. mort.,6s,1906, guar.A&O) ...... 120 
Albany, N ¥.— 68, 1915-1919.) M&N ‘|s136 aeainincate DI dececnsctnnitte ican teeaabietaiaetl §101%{203 || Allegh. Val.—Gen. M., 73-108. J&J| 109%/111 
4s, 1920 to 1930............ &N|5105 | ..... Memphis, Tenn.—Comp. 68, 1907. SE fcacce .|| 1st mort., 78, 1910.......... 117 | ----00 
heny, Pa. a tad -» 37-97. — ae Tax Diat., 6s, 1913........... a Senaten [acon.e, 78, end., 1894. ....A soenesl: OF 
419s, coup., 1900 ......... Var.) 104 |...... Tax Dist., 6s, 1915........... _ awe Allentown Term.--1sts,48,1919. sas snemeeasi 
ji Allegheny Co.,5s, cp., 1913. Jad | a eee |\Middietown, Conn.—3°65, Oe Svceanis Atch.T. &S. Fe—new 48, 1989,J&J| 7914) 79% 
4s. Court House, 1908. reg..J&J| 100 |...... Minneapolis, Minn. - 8s, 1892. TED iain: Resianatais New incomes, 1989.............. 4€%| 47% 
3°88, refunded, 1895, x > setts BOO leccccs 78, 1DOL .ccocce eeéee cevcceseed JET |. 22200) 00 -«- || Aci. & Charl.—1at pf. 7s, 1897.A&0| 102 |....-. 
Atlanta, Ga. —Water 7s, 1904. J&J if er DT nisennnecane namunh a tbeoonseleasess 1st, 78, 1907...... --.. eeeccee cans 120 {122 
TT stciteihineasiniceatesies eee SLB 1, _- . Rape ree a) feeeee HeEte Income, 68, 1900 ........... A&O} 1U11g|103 
58, 1914.15 peesondeosoonsesti ; ay Sl -ccnce gb omg at - ge 78,°O2.J&I| .--0-. 110 ||Atl & Florida—1st, 6s, 1939. M&N'§ 98 [100 
tien eaniadin aan ee 0419 Water 4s, 1906-7............. eee Atlantic City—1st, 55,g.,1919.M&N| ...... 10348 
Augusta, Me.—6s, 1905, Fund 39: $118 (120 || Mobile, Ala. ~iie, = 1906.J&J| 89 92 | Atian. & Dan.—lstgz. 68,19 17.A&Ole...... «sees 
Augusta, Ga.—6s, 1905 ....... 2 oe Montgomery, B19. GS .ccccccccccce a ener Atiantic & Pac.—lst 48, 1937..J&J| ......| 75 
Baltimore—ts, bounty, 1893_M & : @ 8  intubeneriiieipemecne 102 |104%)'| 2dW.D., guar.,g, s.f.68.1907.M&$| ......|---- . 
~ 58, water, 1894.............. — ened 103% Nashville, Tenn.—6s, 1900..... a, SSR WwW. D. [ncomes, ee A&O} 11g) 1244 
6s, 19 ee eee ee ee esee es cease ee") | ceeeee 117 4s, 910 POP emer eee eases eeeee eres 97 cervceces Central Div., lst, 68, 1891. -_M&N 95 aoe oe 
6s, West. Md. RR., 1902.... @) nanedt 121 ||Newark—4s, i9U8 ............. A&O!} 97 |...... Incomes, 68, non-cumul., 1922.) ...... 
i iibiededenses conse M&N}| 12349!...... ge  . See: tise saaheiens Land gr. incomes, cum., 1901..| “10° |.---+ 
ene amidase =a) ee 108 (il ae aaaaRi onitmnnaiicanel a Zaitimore & Ohio —48, 1935...A&0|} 99 0 
eee ee 107 i; a anesssanseccsoso cece - Yori canattil 12% Parkersburg br., 6s, 1919. --A&O 112 |.------ 
aor, ie. Tunter.6s. 1905. J&J|$121 (122 7s, Aqueduct, 1905.......... -Var $119 |...... SR MENE, BOE ccccccosvccscess eee. |LC6's 
E. & N. A. RR. 68,1894 ___... T&T the 7 104 New Redtford.Masa —€a. 1900 + ,Var $119 13! Conraol. gold As, 1DR*Y... Lk. PEA “107 ccccce 
* Price nominal. § Purchaser also pays accrued int rest. ¢ ln London. { Coupons on since 1869; || Subject to call. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contruep. 
For Explanations See Notes at Head of First Page of Quotations. 


































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BonpDs. Bid. |Ask. RAILROAD BonpDs. Bid. | Ask. 
Baltimore & Otte—(Comtumen) ~ Chic. B. & Q.—Cons., 7s 1908... 58J 122%45/123  |/Clev.Akron & Cole — 

Schuylkill Riv. East Side 58,1935) 105 /|106 58, 8. & 30 hc a aie 1¢1 |103 Gen. M., g., 58, 1927 ........ M&S!i 96 |. cece 
Herling, 6s, eae i M&S /e105 /|107 58, debenture, ee MEN cannes $ Equi tr. & od M 16-400.. .F&A| 98 | 99 
Sterling, 68, g., 1902..... ..- Mw&Sjell2 {114 Iowa Div. 8. Me 58, 1919..... A&O| 1025g/......||Cleve. Canton —ist. 5s. 1917.J&J3| 90 | 923g 
Sterling, 6s, g., 1910. ...... M&Niell9 {121 Iowa Div., iis enema A&O; 90 |......||C.C.C.&8t.L.—C. Div., 48, 1939J&J| ...... a 
Sterling, 58, 1927............J5: e105 |107 Denver Div. "48, SS F&A! ...... 90 ||Clev.Col.Cin.& In.—1st 7s,’99.M&N| 11319) L141 
Sterling, 4498, 1933......... A&O e102 (104 4s, plain bonds, ‘re M&S; 81 %| 83 Consol. mort., 7s, 1914...... in avenes 133 
Equ. Tr. ser. B,1891 to 1990-M&N) -...--)....-- eb. Ext., 48, 1927 ......... & 844; ..... Cons. 8. F., 73, 1914.... ot iN: &jJie128 'i32 
Mon.Riv.—1st gu.g.58,1919.F&A| .---..| ..... Plain, 78, 1896......... «.-+--3 &J3|§10544|10519|| Gen. con. 6s, 1934... ......-. | 7 120 
Cen. O.-Cons. 1st,414s,1930.M&S| 100 (102 Bonds, 58. 1895. ........c0.-- J&D/$10018/10044|' Bellef. & Ind. M., 7s, 1899...J&J| ..... ehecenen 

Balt.& O. 8.W.—Cin. &Balt.7s,1900| -...-..|...... eres. deb. oo 1908 RRO M&S! 10319/104 |'Cleve. & Mah. Val.—G. 58,19383&3/ 116 |...... 
New 4435, guar., 1990........ J&J; 95%9!...... & Mo. R.,1’d M., 78,’93.A&0/§104 (104%) Cle. & Pitts.—Con.s.f.,78,1900M&N| 118 |119% 
lst pref. income WS. cocceerececnne 7 lscoese Bur. &Mo. (Neb), oat ,68,1918.J&J §11349|)114 4th Mort., 6s, 1892. ......... J&J| 102 |103 
2 do n° seeds meeneeieeiads | ae Cons, 68, non-ex., 1918....J&J/§10445/105 ||Colorado Mid. ate 6s, 1936. 7 gh Seethenl . 

do Re Pree. 4 5 4s, (Neb.), 1910............ J 26%) 87 Consol. gold,48...........--- i. ae 

Balt. & Pot’c—lst, 68, en ABC e115 /|120 Neb. RR, Ist, 78, 1896....- A&O|§107 |1071s9/|Columbia & Gr. ~isi, 6s, 1916. “Jat 104 |107 
1st, tunnel, 68. g.,¢’d, 1911. J&J\el18 |123 Om. & 8S. W., 1st, 88, 1896.J&D $110 (111 2d mort., 63, 1923.........-.A&O} ..--.. 7 

Beech Cr Creek—1st,2’i “43.1936, J&J| -cccee| 99 Ott. Osw. & Fox R., 88,1900.J&J\§119 [120 ||Col.& C.Mid. —l1st, 4448, 1939. Ae ar  Rcnietes 

Belvidere — —1at,68,¢.,1902.JdI}| ....-.|..---- Atch’n & Neb.—1st,78,1908 M&S/§123_ [124 ||\Colum. Hock.V. & T.—Con.5s,1931| 81 1% 
Cons. 48, 1927............... A] ssss0s 0144]; Repub. Val., 1st, 68, 1919...J&J |§104%/105 Gen. 6s gold, 1904........... J&D| 85 |.....6 

> & Albany—7s, 1892...F&A tet i 102 | Chic. & East [1l.—1st mort. 68, 1907) .-----|1154|| Col.&Hock.V.—1stM. 78,'97. A&0|$10619/108 1g 
pact eaatasaeneane &J\9 107 0710|| Ist, con., 6s, gold, 1934 .... A&O} 120 |......)| do 2d M., 7s, J&I|S1OZ | ...nce 

guten ds Lowell— 7s, 1892. ..A&GC/§10144;10144|| Gen. con., lst, 5s, 1937..... M&N| 9542) 97 | Col. 5 Seo ie 78,1905. -F&A/$110 {115 

4 SV ee &J'$108 |10844|'Ch, &L. Coal R’y, lst5s,1936.. J&J| ------ 971} | 2d mort., 1900.M&8/$102 |.....6 

i=: ssesdannenes coos J&IJ\S107 |1074)||\Chic. & Gr. Trunk—1st, 6s.,1900..| 105 |...... Onion W. Va.,1st,s. t. "72,1o1OM&N 112 \115 

ih Pine csescqusesoseneces rae 101 /|10145/|Chic. Mil. & St. Paul— Col.Shaw. & H’k.—1st 58,1940.J&J| 85 | 99 
>  S_eaeeReeeqeee 105 (106 M.&St.P.1st, 8s, P.D.,1898. F&A! .---.. 20 | Col. & Western, 1st, 6s, 1911...J&J| 108 |109 

Boston & Maine—7s, 1893. ae 104 |104%/| P. D., 2d M., 7 3-108, 1898..F&A| 113 |117 | Con.&Mon.—B C.& M.—Oon. 7s,’93| 10349,104 
Wb Se Oncccccescens csaccecces &J|}10719/107%)|| R.D., lst, $, gold, 7s, 1902 ..J&J| 121%4)122% Consol. mort., 6s, 1893....A&0)} 1 Oi Anes 
mapbevement 4s,1905...... F&A|$10219/10349|| La. C., lst M., 78,1893....... &J| 111 |...... mprovement 6s, 1911..... &J; 11344 113% 

weee-..F&A|$105 |107 , 1st M. , 78,1897...... J&J| 114%/115 oun Passump.—M., 78,’93.A&0/§103%/104 

Bost. & Providanco—Te, 1893.J&J|§104 /|105 Ta. & Dak., 1st M., 7s, 1899.J&J| 115 |...... Connecting (Phila.)—1st, 6s ..M&S)_ .....-.|..-.-. 
is Be nconccoeede ..J&J\§l04 |105 Chic. & Mil., lst M. ’, 78, 1903.J&J| 123 |...... Consol.RR.of Vt., 1st, 58, 1913.J&J|§ 89%) 89% 

Bost. Revere & Lynn—6s,’97. J&J|§109 110 Consol., 78, 1905.........-...J&J| 125 J... Cov. & Macon—Ist 6 g.1915..M&S| 75 | 85 

Bradford Bord. & K.—I1st,6s, 1932} 10 |...... 1st M., I. & D. Ext., 78, 1908J&J| 122 |...... ‘Dayton & Mich.—Con. 5s,1911.J&J|/§107 (108 

Bradf.Eld.& Cuba—1st,6s,1932J&J| 5 | 10 || 1st M.,6s, = west 5 Div.1909J&J| ------ 115 ‘Dayton & Union—Ist, 78, 1909J&D|$120 |....20 

Brooklyn Ele.—1st, 6s, 1924..A&0| ...22./110%)| 1st M., 58s, La C. & D - the 1919J&J| 101%9/...... Dayt. & West.—1st M.,6s, 1905.J&J A112 cacees 
2d mortg, 58, 1915........... &J' B85 |.ccce. So. Minn. 1st 68,1910........ J&J| 11158'113 | 1st mort., 78, 1905 ........... JHI'GL2Z2 |. cccce 
Union El.—1st, 6s, 1937....M&N| 10749|108 het. & Dak. mx. ‘1st,78, 1910.J&J| 11949/119% _Delaware—Mort., 6s,guar.,’95.J&J| 117 |...e0. 

Brunsw. & W.—Ilst,4s8,g.,1938.J&J| 72 | 75 1910........J&J| -----. -«ees. || Del.& Bound B’k—1st,7s, 1905F&A! ......|... aes 

Buft. Brad.& P.—Gen.M.7s8,’96.J&J| 103 |...... Chic. “& Pac. Div. 68,1910 ...J&J|} 112 |...... ‘Del.&Hud.—Ist, Ex. ,78,1891.M&N SOE cococe 

Buft.N. Y.&Erie—1st, 78, 1916.J&D| ......|...... do est. Div., 58,1921.J&J| --..-.- 106 Coupon 78, 1894............. A&O} 10719'109 

Buff.Roch. & Pittsb.—Gen. 58, 1937) ..-...| 95 Chic. & Mo. Riv. 58, 1926....J&J| .----. 98 ist, M., Pa.Div.,78, 1917....M&S; 141 |...... 

och. & P., lst, 68, 1921....F&A| 120 |...... Mineral Pt. Div., 58,1910...J&J| 97 |...... Del. L. & W.—Convert. 78,’92..J&D| ....0.|.-.000 
Consol., 1st 6a, 1922.. .... J&D| 114 |116%]| Chic. & L. Sup. Div. , 58, 1921J&J| -.----- 103%|' Mort. 7a, 1907........----<- M&S/ 131 |...... 

Bail.& Southwest.—6s, 1908..J.@J | 191 |...... Wis. & Minn. Div. , 58, 1921...J&J} 101 |...... Den. City Cable lat 6s, 1908..J&J| 98%)102 

Burl. C. R. & N.—1st.58,1906.J&D} 95 | 96 |} Terminal 5s, g., BUGS cconcees J&J| 102 |1039||Den. & R. G.—1st con. 48, 1936.3 &J weee--| SZ 
Cons.1st &col. tr., 58,1934..A&0| 80 | 85 Dubuque Div., 1st, 68, 1920. J&J|§i09 (110 1st 78, gold, 1900............M&N| 115% ..... : 
Minn.& St. oat ise tas Pep eee: Soe Wis. Val. Div., lst, 68, 1920 .J&J 2103% 103%); Impr., 82 58, Liisieeneiinns D] ...ce-| 83% 
Iowa C. & W., 1st 1909.M&8| 100 ....... Fargo & South.— 68,a88.1924.J&J| 110 |...... Des M. & F.D.—Guar. oe J&J| ... ..| 76 
O. Rap. LF.& N., 1st, 68, DE ceceneledaune Inc. conv. 8. F. 58, 1916...... &J| ----. 100 1st mort., on et ar., 2498, 1 -JS&I| 50 |....00 

do Ist, 5s, 1921....A&0| 80 | 87 Dak. & Gt. So. 58, 1916...... J&J} 93 |...... sae a uar. ds, 1905583 Ze leacoco 

Califor. Pac.—ist M. .4198,1912 J&J| 105 (108}| Gen. g. 4s, ser. A., 1989... ..J&J} 82%) 85 ||Det.B Lst,6s, 1913.. PRS. Rs ae 
2d M.. 68, g., a’ ,ext.at44% J&J) 99 ane Chicago & North west.—, Det.G. CE fil.— a p. és,i91s ell2 |114 
8d M. (guar. C. P.), 68,1905.J&J| 106 (110 Cis ily Messcenensace ans 135 |13519|| Con. M., guar. 68, 1918. ....A&O/jel12 |114 

do do 38,1905.J&J} 65 |...... Consol., gold, 78, cp. .» 1902.. ‘ED 125%) ...... Det. L. & North. bee Pa 1907. ae §10619/107 

Oamden & Atl. ta 78, g. -»'93..3&J3| 105 (106% Sinking 7s. 6s, DP scoce A&  -_ Gr. Rap. nos & D., 1st,58s,1927. _— § naienes ccccce 
Consol. 68, 1911.... ......... BEE coccacheceses do 8,1 ets A&O|} 105 (106 | Det. Mack.& M. oie. gr. 314g8,8.A.}; 30 |...... 

Camden & Burl. Oo., 6s, 1897.F&A| ......|..... do debent., 58,1933. M&N 2 eee Dub.&8. City —ist, 2d Div.,’94.J&J| 100 [2.20 

Canada 80.—1st 5s, guar., 1908, J 4) 105%4/106 25-yrs. deb. 5s, 190 09....-0-.M@N| ..---- 10319} | Duluth & [ronR. —1st,58,1937. A&O} ......| 9818 
2d mort., 58, 1913........... 96 | 97 Exten. bds. 48, 1926..... "Feais 94 |......|;Duluth 8, 8h. & AtlL.—5s,1937,J& J} ...... 9748 

Oape F. & & Yad. ae ony 6s, Ser. ae 1916 102 (103 Escan.&L. Sup., 1st, 68,1901.J&J} 106 |..... -||/Dunk.A.V.& P. ~18t,/8,6. 1900J&D) 110 |... .c0 
Ist 68, ser. epccceesecs J& O02 |102'|| Des M.& Minn’s, Ist, 73,1907.F&A| 121 |...... E. Tenn. Va. & Ga. 
1st 6s, py hac eseneritantes ED 10149/1024s|; Lowa Mid., lst M., 88, 1900.A&O} ...--.|.--.0- 1st, 78,, a een se sccoes 11548 

Cape Girard. 8. W.con.6s.1908M&S) ......|...... Peninsula, lst, conv.,7s,’"98.M&S/ 115 |...... Divisional, 5s, Berg ansieone AE aceaceke salen 

Carolina Cent.—1st,68,g.,1920.J&J| 105 [107 Chic. & Mil., 1st M., 7s, ’98..J&J| 113 |...... Consol. 5s, gs 1 haan 99 | 991 

Catawissa— Mort., 7s, 1900....F&A| 117%!119 Winonad&St. Pet. —2d7s, 1907M&N| ..--00|.-..--|| 1st Ext. d, ng "1937 rae J&D) ...00.| 85 

Cedar F. & Min. —ist, 78, 1907.J&J) ...... 94 lst extension, 7 g. * 1 ST emt onaiaes Equ p. & mp., g-, 58, 1938..M&S} ...... 85 

Cent. of Ga.—1st, cons., 78,’93.J &J| 1024|105%s|| Mil. & Mad., lat, 6 3 1905. .aM&S| 111 |...... Cincionati Ext. —5s., Z, 1QAOP GA) ....00] cccce 
Collat’l trust 5s, 1937.. .... M&N| 92 |...... Ott. C. F. & St. P., Ba, 1909..M&S| 1049/...... Mobile & Birm., 1st, 58,1937.J&J| ....00|.-cace 
Chat. R &Col.—5s, g.,1937.M&3|} 90 | 95 North. Ills., 1st, 58, 1910....M&8} 10429]... . Kuoxv. & Ohio, Lst, 6s, 1925.J&J| 10549|.....0 
Bav.& West., lat, guar.,1929 M&S} ...... 83 Madison Ext., lst, 78, 1911.A&O} ......|...... Ala. Cent., lst, 68, 1918...... &J|; 115 (116 

Cantral of New Jersey— Menominee Ext.,lst,7s,1911J&D| ..... sieconns East. & W. Ry. , Ala. ie Ga, ROBE cccccclec ae 
lst cons. 78, ’99............... Q-J; 114 l119 Northwest. Un., ist .78,1917.M&S} .. -.. -cees. || Eastern, Mass. —68, 8.41 06. .M&S/} 12148/122 
Convert. mort. 78, 1962. ...M&N| ...... 2219}; Chic. & Tomah.— lst ,68,,°05.M&Niglll |115 ||Easton & Amboy— ,58,1920M&N ee | 110 
Convert. debent. 6s, 1908..M&N| 115 |...... Cedar R. & Mo.—1st, 78, ’91.F&A|§100 (1004, || Elizab.Lex.& Big 8.—6s, 1902.M&8; 88 8818 
Gen. mort., 58, 1987......... &J; 1104911144 lst mort., 78, 1916........ M&N/§13349/134 || Elmira& W'mspt—lst 68,1910.J&J| 118 |.....6 
Leh.& Wil. —— + gama ass.Q; 111492112 2d mort., "a, 1909, guar...J&D/§..--- |------ 58, 2362. .....cccrcee cooccees & 06 (1074 

Mortguge 5s, 1912........ M&  _ = 8. C.& Pac., lst, 6s, 1898..J&J|§ 108% 109 Erie & Pitts.—Con. M., 78,’98.J&J| 110 [113 
Am. Dk.& Imp. Co. "3a;i93i. J&J| 107 |...... Frem. Elk.& Mo. V.—6s,1933A&0 |§ 11729118 Equipment, 78, 1900........ A&O) ...20-|107 

Central Pacific.— do do Unstamped../§1164117 || Evans.& Ind.—1st,guar.,g.,6s,1924) ......|..... - 
1st, 68, gold, 1895............S&J| 106%!'......||Chic. Peo. & St. L.— | BOE, OOMie Betescceaessenss: } eee eet 
ist, 6s, gold, 1896............ J&I{ 108%4)...... lst 58,1928 . coccecanne MEE }§=DOWisccee- Evans.& T.H. ,lst con. (68,1921, J&J} 11 neat 
lat, 6s, gold, 1897............ 3&J|} 108%|......|| Louisville & St. a. 58, 1927.A&0| ......|...20. Mt. Vernon— lst, 6s, g.,s923AK&0/ 109 |....c6 
lst, 6s, gold, 1898............ &) 109% |...... Chic. R.1.& Pac.— Evans. & Rich. —1st5 g.1928.M&3} ......|....00 

Jo » lst M.,68,¢.1900.A@QO) ......)...... 68,1917,coup......... Tata JeJ| 124 (125 || Evansv.T.H.&Chi.—1st, 6s, g.1900 } 105 107 

.& Or.—BSeriesA,5 g.,1918.J&J +10339!--....|| Chicago & Southwestern... .... 1110%'...... 2d, 68, gold, 1900............ J&I'$102 |105 
Series B., 6s, 2, °92 .......... ee = -.'| Exten. & col. 5s, 1934........ J&J| Y649' 9749)|. ‘itehburg—5s, 1899-1903 .... mf 105 |107 
Mort., gold, SG, Bee cccecces = ceuccele eceee | |Chic.& Si; L.—1st 6s, 1915.. -M&3S} ..-.- |116 Be, BOOS. ccccccecccdesccosooetn 10819|109 
Land g. 58, g.,1900.........  ~poown -| 93 |\Chic. St. L. « P.—Con.58,1932.A&0| 101 |......|] 63, 1897........ --- wee ceeeee A&O O07 |107% 
West. l’acif., lst, 6s, g., 99. ves Bee leeson Chic. & Gt. East., lst, 78, 93-95.|}104 |...... 7s, 1894..... etaseses e-eeee---A&O/N107 |LU7’s 

Central of So. Car. 1st 68,1921.J&J)| ......|.<0... Col. =. C., 1st M. ,78,1904.J&J)/$L15 {120 4198, 1897.....222--20--00-e0- M&S 2108 10014 
Charles.Cin.& C. 1st g. 58,1947. Beppe see 2d M.78,1904.M&N/|9113 /|116 48, 1907........-200 ---00--0 A&O|}) 96 | 96% 
Onarl’te Col.&A.—Cons.,78,’95.J &J} 108 |10933'| Un.& Eogansp.. lst, 78, 1905.A&0} 115 |......;| Bost.H.T. & West., deb. 58, 1913.) ......)100 
2d mort., 78, 1910 .... ...... &O; 115 [118 ||Chi.St.P. —Pr’ty 58,1934.J&J1..-.- -|------| Flint & P. Mar —M. 68,1 920.A&0) ......|119 
Consol., goid, 6s, 1933 ...... J&J} 104 |10é%9|' 1st, g, 58, 1936. .............. &Je 75 | 85 1st, con., gold, 58, 1939..... M&N 1 
ers— lst, 7s, 1901....... BE BBE lec cces Minn. & N.W. Ist, 5s, 1931..J&J. e 70 8uU Port Huron Div. Oi Be nensees cocee| 9349 

Ches.&Ohio. —Pur. money fd.,68’98| 10919!...... = St. P.Min.&Om.—Con. - eh 117 /|118%)|Fla. C. & Pen.—1st, g.,58,1918.J@J) ......) ....00 
Series A, 6s, 1908..........-A&0 12%/114 h.St.P.& Minn. 1st,6s,1918MEN .....- 120 || Ft.Worth & Derv. C. —1st, 6s, 1921) 104 |104% 
Mortgage Gy BeBe cccee cocci cccces 117 Bt. Paul&s.City, 1st 68,1919. AO 11914) ....../|Ft.W.& Rio G.1st 5s,g.,1928 J&J) 75%)...... 
C. &O. Ry, 1st 5s, 1939 ape M&N! 95 | 96 ||Chic.& W.Ind.—s.fd. 6s, ene M&N| ieaeudl cuaman Gal. Har.@San Ant. 1st 68,6. RO ccccs -| 10% 
lst Consol. R. & A.2-4.1989.J&J| 67 |...... General mort., 68, 1932 eP -j/ll4 2d mort., 78, 1905........-.. J&D)| 93%4)...cce 

do do 48, 1989...J&I| cco} cccce Chi. &W. Mich. ~ Gen. 58, 1921 &D § 95 951g West. Div. lst, 58 1931....M&N; 92 |....oe 
2d Consol. R. & A. 3-4.1989.J&J| ...... 72 ||Cin. Georg. & Ports.—68, 1901A&0_ ...... 5 |\Gal.Hous.& Hen.—1st,5s,1913A&0; 70 | 75 

Ches. O. & 8.W. ae 68,1911..F&A! ......{106 ||Cin. Ham. & Day.—Consol. — ° §105 4/1062 |Georgia—é6s, 1910..... 2 - IRI) ..0.--)--- 0s 
2d mort., on, «| a PeegE pee 77 Consol. 8. F., 78, 1905......- Bee lcaeses Georgia Pacific—1st, 6s, 1922.J&J| 106 |106% 

Cheshire—6s, 1896-98 eqtimonde J&J| 10519/10612'| Consol. mort., 68, 1905...... AGO §114 |11419)| Con. 2d mort., 5s, g.,1923...A&0, 68 | 69% 
cf eee ees J&I\§..... sfocesee = mort., gold, 4198.1937. J&J| .--..- 9449'| Con. income, 5s, g.,1923 ...A&O, 18 | 19 

Chicago & Alton.— n. H. & L., lst M., 78, 1903.J&J|/§117 (1138 || Ga.Carol.&No. —18t,58,g., 1929.J&J; 102 |102%¢ 
lst M., 78, — h Abeipnennmenns J&J| 105 |...... C. 4 St. L.&C. —Lst g. ‘48, 1936,Q—F seecee| 94 ||Ga. So. & Fla.—1st 58, g, "1927.5&I| .ccces 
Sterling m , 68, g. ; 1903..J&J'e118 (120 Ce G. Becccetesche sendenanes §109 (110 || Grand Rapids & _w _ 

Sinking Pam 6s, Bog Be MEER .coceelccccce Cin. & Indianap., 1st.,7s, ’92. J&D| 102 |105 1st, l.g., g’d, 78, Z-.---ceeesoo---- 110 |112% 
Louis’a & Mo.R. ,ist, 78,1900F &A |. & aor 2d M..7s, alii Ae: 02 |105 lst M.,78, l.g. Goll not guar. A&O/J110 |....08 

do 2d, 78 ,1L9OOMEN| ......}.--.-- [Indianap. C. &L., 78, 1897..F&A)$11449 117 Ex land grant, lst 78,°99.......--|$105 |....c. 
8t.L.Jacks’v.&C., 1st ,78,'94. A&O} ...c0.| 107 .&C. —1st,78,g. 1901.M&8')..... -|11519|| General 5s, 1924........... &S)| .....-| 85¥g 

do ist ane. (564).78,’ BEALO) .. 200.) ecccce Cin. Leb. & Nor. —Ilst, 58, 19163 &J\§...... 104 Muskegon Div. 5s, 1926...J&J..\e 97 99 

do 2d M. (360), 7s, ’98..J&J| ....../...... Cin. Rich. & Chic.—1st, 78, ’95.J&J|§106149|108 ||Gr. Bay Win. & St.P.—1st, 6s, SUEDE cccetes wae 

do 2d guar. (188) 78,’98.J&J) .... .|...... Cin. Rich. & F. W.—1st,78,1921J&D/§L17 (119 2d, incomes, 1911, ali sub. pd....) 25 | 28 
Migss.Riv.Bridge, 1st.,s.f.,68,1912) 104 |...... Cinn.Sand.& Clev.—6s, 1900..F&A|§100 | 1009|| dan. & St. Jo.— Con. "6s, 1911..M&8| ....../113 

Chic. Burl.& Nor.—5s, 1926..A&0 100 |...... Consol. mort., 5s, 1928 ....... 104731054 || ‘Hlarrisb’ -# P., &¢., 1st., 48, 1913.J@J) ..... -| 104% 
t % SOsSoRE J&D §LOlL4g 101% jo. &Sp.—7s, C.C.C.& [.,1901.A&0} 110 |..... . || Hart. & Conn. West. —58,1903.J&I§ 98 |....08 
Debent. 68, 1896............. J&DHW1 |..2... 7s, guar., L.8.& M.8., 1902..A&0)} 11U |...... Housatonie—Cons. 53, 1937..MQ@N/ 102 |....c6 
Equipment 7s, 19%3 . Fea yi Tir, ‘cleart. & Jett. —fat.62,1927 .J&J' : a0 i... ... 4'an HW, Sew —' 40.7898. Man pes 
* Price nominal. § Purchaser also pays accrued imterest. ¢In Lendon. || Couponoff. + In Amsterdam. { In Frankfort. 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Continvgp. 
For Explanations See Votes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask | RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Houston & Texas Cent.— Louis.St.L.&T.—1 st 68,.¢.1917.F&A) ...... 843,'| N.Y. Lake Erie & Weat.—(Cont’d.) 
Waco & N.W.., 1st, 78,g.,1901.J&J| 100 |..... ||Louisville Southern vs........ J&J| ......| 8249|| 3d M. extended, 4198, 1923..M&S8; 1064g)...... 
Ist g. 5*, 1 it ll a TEI) ..cce. 10245|| Manhat. E1., + —— 4a, 1290.A&0 cece 4th M., extended, 5s, 1920..A&O} ...... lig 
Cth Te. ones seanees a esencd 100 Bond, scrip, 4 amas geoenenant A& onael <neans 5th M., extended, 4s, 1928.J&D| 102 |...... 
ao Ca, 1GDTZ cccccese B&O) ..ccccleccce M -trop’n El. Ast, 68, 1908..3&3) 113 (|113%/| lst cons. M., 78, £-,1920..... M&S| 132 |...... 
Gen.g 48, 1921............. A&O| .....- 6344|| 2d 6s, 18+9....... N} ....- |105 lst cons. fund coup. »78,1920 M&8| ....--/ 132 
Debastare 4a, 1897 .......-.A&O} ..--..|.---- N.Y. Elevated.—1st. 7a, 1906.J&J| 114%)..... Reorganizat’n 1st lien, a, 1908 .] ccs |ccccce 
Hant.&Br. ae Migr 48, 1920. A&0 99%)/...... Maine Cent.— Mort. 78, 1898...J&J/§117 |119 Long Pock mort., 78, 189 eee 7% 
Cons, 3d M. 58, 1895........ A&O}| 10144/10244|| Exten. bende, 68, B+» 1900.. Dee 112 (114 Long Dock con. Ze 68, 1935 A&M) 11749)...... 
Tllinois Cen. let geld. 48,1951.J&J| ...... 105 Cons. 78, oat maeenreounabel 134/135 New 2d cons.68, 1969 .......J&D] 10029\101 
Gold, 3498, 1951.............-- BEI) ccccee 92%5|!| Cons. 4408, 1912..........--. £0 104 |10744|| Collateral Tr. 68.1922...... BEANIE canceclocence 
yee tr.. gold, 48, 1952...... BA ccccse 95 Leeds & aes 6 68, 1896.J&J\$107 (108 Funded counon 5s, 1969 ...J&D eegeee 
ringtield Div., 68, 1898. .J&J} ...--. 110 Portl. & K.,Cons. M., 68, °95.A&0/§105 [106 Gold iacome »onda, 68, 1977 ... | ----- -| 75 
Middle Div. reg. 5s, 1921... F&A} ...... _ee--|| Debenture, 6s. 10-205. 1905. F&A/|§104 [105 Chic. & Erie 1st 4-48 g. 1982.M&N| 85 |...... 
Bterling, 8. F., 58, g., 1903..A&0\el104 {106 || Maric.& Phenix—1st 68.1919. M&N| ...... 109 Income 5s, 1982.....-.....-.---- 26 | 29% 
Sterling, gen. M. 68, £.,1895.A&0e106 [108 ||Mar'ta& N.Ga.— Ist.68,g.,L911.J&)) 82 86 |IN.Y. &L. Br’ch— .st, 58, GOS BOE cccsugleusaae 
Bterling, 58.1905............ J&D)\el108 |110 Consol., 6 €., 19087 ..< co-. cece Ot enone: 65 |iN. Y.N. A. & A. lstr. 48,1903. 3&1] ..000-/11 
Chic.8t.&N.0.—TP.1’n,78,’97. MAN 108 |...... Mary’tte Ho.& O.—Mar.&0.,88, ’97/§101%|102 ||N.Y. ——— 1st g.58,i927.A&0] -.-.--|.---2- 
Dat, O00. 70. BGD7.. ccocccccecces: BOS lnencas OR iccepcccecesce. cove esos M&S|S$tOL (102 Oe Ge 40. BEES 0 conccennceseras> 531g} 54% 
Ga, 1907 .. .cocccccosccss JED) cccccclececcs 6s, 1923 ee emul J&DI§101 |101%//N. Y.Ont.& W.—I1st.¢.,68,1914M&~} Lil |...... 
5s, 1951, gold............-- BEE eccese 11619} 68,1925 (Marq & West.). A&O§100 |101 Consol. 5s, g., ii J& 95 | 95% 
Mem. Div., Jat 48, g., 1951J&D| .-.---- 95 ||Memph.& Chari.—1st,7s8,1915.J&J| 120 |...... N. Y. & N. Eng.—1st, 78, 1905.3 J o2- eee 127 
Ind. D. & W.—Gold, 5s, 947.. A&O}* 7S |. .--- 2d mort., 78, extended, 1915. J&I\ 220 |.. ace. lst M., 6s, 1 ony pemedoumnbeoed J 113%4%|114 
2d m. ty ee 1948 .......... J&J| ....-- 32 lst consol. TO, BORO cences cece &J; 110 (115 2d m. 68, 1902 .¥&A|§10349/104 
wae Dec.& Sp.—1st,78,1906.A&0) 102%)...... ist. cons.. zeae. lien, 78,1915 J&J| 115 |122 24 6s (scaled—5 p. ©. till’92).F&A\§1l02 [102g 
I lis & St. '—1st, 78,1919.Var.;§114 |..... Gold, a, 1934 ..cccccccccccces J&J} 100 |...... N.Y.Pa. & O.—Prior lien, 68, 1895..|e103 3 
Ead’apolisé Vin. —1st, 78,190 8.F&A| 116 |......|| 2d 68, T3909.  aeemaiatenemmmaneiin PT; eugeetleseees do lst 78, 1905......... e 3114) 34% 
2d mort.. 6s, g., guar.,1900.M&N} 104 |...... Mexican Cent.—Prior.58,1939.J&J| ......|...... 2d mort. ine., 58, 1910..... uum a a 
Int.& Gt North.—1st.68.1919.M&N| 11219115 Consol. 48, 1911.........---.-J&J} Tle) 72 3d mort. ine., 56, 1915........---. 1 2 
2d coup. 68, 1909, Trust ree.-M&S8| 62 | 70 1st con. ine. 28, 1939........July|§ 3545| 36 Equip. Truat., 58,1908...... M&Nie 98 (100 
Towa Cent.—lst g., 58, 1938..J&D) ..--- | 85%) 2d con. inc. 38, 1939..... “7Juns (6 21 | 22 |IN.Y. Phil. & Nor.—1st, 1923 . Jed “106g 107 
PaFalls & 8. C.—1st,78,1917.A&0 $126 127 Old lst mort. 7s, 1911....... DAT eeascsleagess Income 68, 1933.... -......- 36 | 40 
Jack.T.& Key W. ist 6 Z,191A. THI) ..----)-nceee Mexican Nat.— 1st, 68, 1927..J&D| ......|100 ||N. Y., Prov. & Boston 7s, 1899. sys snpecels opeee 
Jefferson—st 5s, g. Erie,19U9.A&O} 101 |..... 2d M.,Ser. A, inc.,68,1917...M&8| 37 | 41 ||N.Y 8.&W.—1st voted. ,58,1937.Ja&J} 93 | 99 
Jefi. ee —Ilst,78,1906.A&0 $113 (113%); 2d M.. Ser. B, inc.,68,1917.. April 8 12 2d mort., 4498, 1937......... F&A} 73 80 
mort. i secomaannesl &J\6121%%/122 || Mich. Cen.—Consol., 78, 1902.M&N| 11949...... Gen. m. 58. g, 19. eenenins F&A| 80 |...... 
Kanaw. EMich. Ist4 g.,1999.J&J|} 734s) 75 Consol. 58, 1902..... seocscel tT seungslssoens Midi’d of N. J.—18t,68,1910. ~ cee esleesece 
Kansas C. Belt, 1st, 68, 1916. .J&J\§112 |113 68, on  seeeinaemennenainel M&S) 115 ..--||Newb’g Dutch. & Conn.—!ncs.1977] ------ conese 
Kan. C. Bridge & Term., lst M.J&J|_ ------|..---- BG, G80D., 1981 .. ccccccescoves &&| 110 ’......||Norf. & West.—Gen., 68, 1931.M&N 11349] ....00 
Kan. CU. Clinton & Spr. —1at,5s,1925 97 | 97% she ed = eee cS‘ 1) New River l1st 6s, "1932.... .A&U! ......)/116 
Pleas. Hill & DeSoto, 1st, 78,.1907/)115_ |1z0 J.L.&S8ag.Cons. lst M,88,'91.M&S| 100/101 Impr. & Exten., 6s. gues... "ae ell3 (115 
E.C.F.8e.&Mem.--1st,68,1928.M&N |) 107 %/108 “ear *< epee M&8/| 100%)...... Adjustment 7s, 1924...... —M.\ell3 {115 
K.C.&4M.Ry & Br.}st5 g,1929.A&0) 98 | 9849) Joliet & N. Ind..16t, 78 iguee.&. fk  =peee Equipment, Se. Ee CTD] -cccce,ccccce 
Current River, lst, 5s. 1927.A&a0/|§ 94 | 95 || Det. & B.C., lat t 88,19 2..M&N| 122 |124 Clinch V. D., Jst 58, 1957....M&S eceus 
K.C.Ft.Scotté G.—1st,78,1908J&D| 115 {116 ||Midd. Un. & Wat.Gap—lst,5s,1911| 95 |100 Debenture 6a, 1905.......-. M&S] -----. eouues 
Kan. C. M. & B.— 1st, 58,1927.M&S8|) #934) 89%|| 2d 5s, guar. N. Y. 8. & W., 1396.) ....-- 85 Norf’k & Petersb., 2d, 88, ’'93.J&J| ------|.--- «0 
Bir., equip., 6 g., gu.,1903...M&S/§100 /|1 0%9|| Mil. Lake Sh.& W.—6s, 1921..M&N| ...... 124 So. Bide, Va., ext. 5-68..-... .1900} 100 /|1C8 
K. -& —M.78,1907. J&J|$137 [1174s|| Conv. deb. 5s, 1907......... &A| 9749)..... a do M. ,oxt. 4-68 ... -1900| 103 |108 
eaeey Val., Ist, 78,1920.J&D\$109 |1094%! Ext. & Lmp.s. f. ¢. 5s, 1929..F@A! ...... Y9Iy do 34M.. 68, ’96-1900.J&J| 103 |....00 
Kan. C.Wy.&N.W.--18t58.1933.J&J\e 75 5 Mich. Div., lst, 68, 1924..... TAL acccce 118 Va.& Tenn., 4th M.,8s, 1900.J&J| 121 |124 
Ken. Cent. Ry.—Gold 48,1987.J&J} 814s} 82 Ashland Div., lst 6s, 19Y25..M&8/| 114 |...... do extended 58,1900.) &J 1024/...... 
Kentucky Un Ist M., 5s.1928.J&3| 75 | £0 | Incomes, 6s, 1911.... seeee-M&N| 99 |...... 100-year mort. 5s, 1990 ..... Ji 92%) 95 
Keokuk&Des M —18t, 58,1923.A&0|} 9134)...... | gt. P.E. &Gr. Tr’k, 1st, guar.,6s8.| 102 (100 || North. Pac. Coast Ist6s...... &N| 99 |102 
Kin 8 Co. El.- Wty »£8, 1925..J&J| 100 [101 | Mil. & No.—l1st, 68, 1910... ‘T&D BBR jf ccves North Penn.—1st,78, 1896.... MAN ne seeele ecces 
2d mort ‘8, 1938..........-. AGO} oe cce- vecces lst, consol. 68, 1913......... BEB leess- Gen. mort., 78,1903 ....-..... J&J| 124 |....-. 
Fulton E). bas. M. 58, 1929..M&S) ......| 95 ||Minn’p. & 8t. L.—1st, ag 1 +45 JeD 1059/1055, Debenture 68, 1905 .... -.....M&8| ---.-- coccee 
Kings. & Pem.—I1st, 68,1912.J&J| 100 |103 lst M., lowa City& 1909.J&D} ...... 1014s ||Northeast.,8.C.—1st M. °88,'99,M48| 117 |....2. 
Lake E.& West. a istig. 58, 19375 &J ssoces 109%4|| 2d mort., 78, 1891..........-. J&J}; 48 | 55 2d mort.. 88, 1899..........-- M&S} 117 |......- 
Lake Shore & Mich. 8 South west. Ext.,1st,78,1910.J&D| ..... -| 97 ‘si| Consol. gold. 6s, 1932. ......J&J| 105 |107 
Cl. P. & Ash., new 7s, 1892..A&0| 104 |......|| Pacific Ext., lst, 68,1921.. A&O|} 91 |.....#|Northerv, Cal.—lst, 68, 1907..J&J| 112's|/119% 
Buft.& E., new bds,M.,78,’98.A&0| ....-.|.----. Imp. & Equip p. 68, 1922....... &J} .. 00. 538 Consol). 58, 1938.......-..---- A&O! 99 |..en0e 
Det.Mon.& Tol. Ast, 78, 1906.F&A! 12742)128 (||Minn’p. & , Ist, 58.1936. J&Jie 90 | 95 ||Northern Cent.—4 48, 1985 ..200 108 | .ccece 
Dividend bonds, 78, 1899..A&O} 11549|11629||Minn. 8.8te. M. & Atl.—lat,53,1426\e v1 | 93 2d mort., 68,1900.. ......... 11219 113 
Lake Shore, cons.,cp., 1st,78.J&J| ...--- 121%'| Consol. 4¢, 1938............- a Snes Con. mort., 68, g.,coup., 1900. vied 1144/115 
do cune., cp.,2d,78,1903..J&D) 122 [123 |\Mo.Kan.&T.—18t, g., 48,1090.J&D| ...... 77%|| Mort. bds., 58, 1926, seriesA J&J| 10914)..... . 
Mahon. Coal KR. 18t,58,1934.J&J| 109%9)......! Pe. ©. GS. BOUND concoseecosons &A| 401g! 407% do I een caaeatniaiad > 
Ka).A.& Gr, R.—1st 58, 1935.JS&J| ---.--|------ Kuns. C. & Pac. lst i8.@ F&Al ...... 74 Cons. M. 68.,1904............ fen 
Lehigh & H. RK. con. 58, 1920 ..J&J) ..---. eeeee-|| Tebo & Neosho Ist 7s, 1903. J&D} lvO |...... Con. mort, ste. 6s, g.,1904...Ja&Jjel03 (110 
Lemigh Val.—ist, 68, 1898....J&D| 114 |...... |\Mo. Pac.—Consol. 68, 1920...MW&N| ...... 07 Union RR.—1st, ¢8, eud. Cant.,’"95| 10544)...... 
Con. M. meq ne ,1897...J&D) ..-00.|------ 3d mortgage, 78, 1406...... M&N( 112191113 |\Northern Pac.—Gen.. 68, 1921.J&J| i110 |116%s 
2a 4 i , 78, 1910.........-- M&S) ...--- 31 Trust gold, £8, 1917......... &S| ..c0-.| 94 Gen. land gr., 2d, 68, 1933...A&0| 110 |1113s 
Con. M., 68, g., 1923 reg..... J&D| ...--- 12748; Co). trust, 5a, ae _eieenil F&A! .eone.| 8249) Gen. lund gr., 5d, 6s, 1937...d&D| 109 [116 
Leh.V.Ry,lst 419s, g.,1940,rec.gu.| ....-.|/103 Lexingetin Div , 5, 1920... PUL ease - S Maine L. G. con., g. 58, 1989 ...... D| 81%) 82% 
Litchf. Car.& West, 1st g.68,16J&J| 95 | 98 Pac.of Mo.,1stex. g. Me,1938. F&A| ..-20- 97 Dividend scrip ext. 68, 1+07.J&J| 103. |..-..- 
L. Miami—Renewal 58,1912..M&N 4 i2 (113 EE osadcuueces &J| 10249)...... Pen D’Oreille Div., 68, 1919..Ma&8} 10119)....+- 
L. Rock & Ft.§.—lat, 78,1905..J&J|§ 95 | 95%4%)| Ver’ BVy. Ind.&W.1st5s8,1926M&8 {l0U |.....- Mo. Div. 68, 1919 .......-.-- M&N| 10219)....0 
Little R.& Mem.—1st,58,1937.M&8| 69 | 70 Leroy & C. Val., 181,58, 19Z6.J&5| ..0.--)---00e James Riv. Val.—ist,g.,68,"36J&J| 104 |..... 
Long Isiand—lst M..78,1898.M&N| 114 |118 Car. Br., 1st , 63, g. 1893....A&O| ......).-20--! Holonade Red 3 1st 6s,1936.M&N| .....- 10249 
1st consol. _~ 1931........ veces |116 8t L.i’oMt.aSv. —1st,78,’92.F&A| 10258 ...... | lena& Red Mt.1st,63,1937M&S/ ...-- -|10U 
Gen. M. . 48, 1938......02.---. J&D) ...--- ¥i%'| 2d mort., 78, g., 1897.......-M&N| 104 (105 | & Man., 1st, 68, 1936...J&J| -.----/1061g 
N.Y.&R’yB’ch, jak 58,1927. “= Bee leesse- Ark. Br. l. gr., M., 78, &-,’95.S&D 106 (108% Pale Ext., 1st. 8.f. 68,1937.J&D) ...--- 07 
24 mort. ine., 1927..........-.8} .-- .--| 40 || Cairo Ark. & T. slat »78,£.,97.J&D; 1U6%/10=% | No.Pac. é Mon., lst,6s, 1938.M4&8; lus [1034 
N.Y.& Man. Beach. yoy tg és 105 | eee |_ Gen. con. y &1.g..58,1931A&0| 85 | 89 | Coeurd’Al, 1st, z-, 68, 1916.M&8| .-.--. (111 
N. Y. B. & M. B,, lst con. 58, 1935) ......|....-- Mobile & O.—ist, tg 1927.J&U| ....-.)117 | do Gen. ist ¢., 63, 1938...A&O]} ..ce0.|/ 105 
Brook. & Mon., lst és, 1911. M&S 110 |.....- ‘1st Extension 68, 1927......Q—J] ------ 113 Cent. Wash’o, 1st g.68.1933. W&S| ..----)L03 
ist 58, 1911 ...........20-- Ma&s; 105 |...... | Gen mort., 48, 1938... . &8| 64 | 64%|| Cn. & No. Pac. cov. 5g.1940.AK0, ...+0.| 79% 
[_  — aeeess: 7 Bee Seecese | gt.L.& Cairo—4s, guar..1931.J&J a? Bcasage North. P. Ter. Cu. —18t, 68, a pa aucesd 10944 
Smith. & Pt, Jeff.,1st.7s,1901M&S/ 10645/...... Mont. & Eufaula, ist 6s.1909..Ja@aJ| 106 {107 ||N. W. Nor. Car. 1st 68, 1938.. 7 S61g 
L. I. City & Flu. ist 68,1911.Ma&N| 106 |...... Morg’n’s La.& Tex.,1st,68,1920J&J| 105 |...-. .||Norw’h &Wor.—l1st M., 6s.’97. are §l0g j111 
3 v.Ev.& 8t. L—1st,6s,1926.A&0} 107 (168 i ist mort., 78, 1918 .......... &O| 115 |......|\Ogd. &1.Cham. ee 68,1920. A&O 104% 104% 
E. R. & E. Div., 1st, 68,1921. Jad 10439105 Vyorris& Essex—1st, 78, 1914 M&N)| 14045} ..... Teosme. Oe, BBED.ccoceacs epeveces § 19%) 20 
2d mort., 2-6e, g., 1936... ...... 85 | 87 2d mort, 78, 1891............ F&A| 102 |1024/\Ohio I. & We ist oud. 58,1938. .Q-J' . “ene 
T. C. &C. 1sL 6e, g. ,1927.Aax0'§ ¥5 |100 Conv. bonds, 78, gee nt BES leeseso Ind. ‘Bl. & W .—lLst, pt., 78, 190VU.. 1155 a 
Consol. 58, 1939............- J&J| ..---- 86%|| General mort. 78, 1901 waeied A&O| ...--.|122 ||Omo & Mississippi.— 
naar e Bethy. — oe lst,7e, 1896 111%/112 Consol. mort., 48,1915.... .. J&D) ..---- 137 Cons., sinkiug sans. 78,18 38. io _—— lll4ig 
Cecilian Br., 78, 1907.... ... 10319|.....- eshne & pent ad age -» 93. F&A '§104%) 105 Cons. mort., 78, 1898....... 21113) cee 
B.0. & Mobile "ist 68, 1930. Mad cones + gg = weer F& U7 |108 2d consol. mort. op 400 Soil. Aa L234 | .cccce 
do 26, 68, 1930....J&J| .....- 112 a), ——- &8.L.—1st,78,1913.J&J| 1257127 set Speingt. DS ets "hon 1905..M&Nj 116 |.....- 
E. BH. & N., 1st és, 1919..... J&D| 113 |....-.|| 2d mort., 68, 1901............JSaI} ------ 110 lst gen., 58, 1932.... ...-.-.-- &D| 89 |....-- 
Gen’l mort., 68, 1930 ........ D/ 115%)...... Consolidated gold ns, 1928..A&z0; 100 |....../||\Ohio River RR. me 5s, 1936.J&D)| ....-.|100 
Lou’y.C.& Lex. 7? - .J&J| 1084,)109 [|New Haven & erby—Con.58,1918) -..--.|------ Gen. gold, 5s, 1937.......... TD somes 90 
2d mort., 78, 1907......... A&O me --eee- | |New Haven &N, "lat 78,1899. ree; wecees| -eeee.|/Ohlo Southern—Lst 68, 1921...J&D)} 107 08 
Mem.& O.,stl., M.,78, g.,1901J&D)f....-.|..--- Consol. 68, 1909......-.. -.- BT acconctenenee Gen. M. 48, 1921............. &N| 56%) 59 
M.&Clarksv.,st’g,68,. 1902 F&Ajiel12 (113 (NL J. Junction, lat, 48, ‘306 PaA 100 |..... ||\Onio Valley—G yen. M.,5 g.,19360.3 XJ} ..----]- enane 
Pensacola Div.,1st,68,1920..M&8| 104%).....- N. J. & N.Y.—Lat, 68, 1910...M&N| .....- o|-eee--|/|Old Osea 68, S507 tecewhons Ka@aAl§ll2 |1124% 
Bt. Louis Div... Ist, 68, 1921..M&8| 112 |...... N. J.Southern—l1st, 6s, 1599..3&I| 103 |......]| 68, 1895.........ccc-ceceeneee J&L|9107 |108 
, 38,,1980.M&8} 55 | 65 |'N.O. & Northeast. wees 168.1915) ..-.--|-0-- soll Wily BEND coceccncecccccoqoeses Mes|)107 |107Ig 
Mash. & Dec., lst 72,1 1900...J&J| 115 |...... _Y. & Can.—£ M., 68, 2.,1904.M&Nie]115_ [117 44gs, 1904...... oe A&O}) 10519] 106 
BO. & No. Ala., 8. F. 68,1903M4&N)| 101 |....--||N.Y.C.& Hud Riv. ~Eet'd 58. M&N)| 1007%|10134|' 49s, 1897..... Seas cucesecess J&D|HN1LOZ [104 
Ten-forty 68.1924 .......... M& 00 |..-.-- 1st coup. 78, 1903.. coccee|1265g | 48, 1938 ..cccc-c0e cocc-ceeceee 1/9105 | 106 
S0-year gold, 58, 1937...... M&N|...... 1024s|| Debenture 5s, 1-84 1904...M&8! .....- 108 .C. F. & N. B., 58, 1910 ..J&J|$113 [113i 
Unified 4s, g.,1940.......... arate 81% do 5s, 1839 1903...M&s 105 19|107 N. Bedford RR.., 78, 1894 ..J&J|$i06 9/107 
Pensa. & Au.—1st Seu, '21.F&A!| 100 /|102 do 4s, 1590-1905 ...J&D| 100*9)...... Omaha & St. L.—1st, 48, 1937..Ja&J| 58 | 65 
Col. tr., gold, 58, 1951..... M& 9845/1000 Sterling mort., 68, g., 1903...J&Jiel19 {121 ||Orange Bolt—I1st M., ds, 1907..J&J| -...-- seen 
8. & N. Al.s. f.68,1910....A&O0/e110 {12 N.Y.Chic.& St. L.—18t,48,1937. R&O 915g) 9249||Ureg. & Cal.—1st 58, 1927....-- e 98 |1vU 
8.&N. Al. Consol. 58, 1936..F&A| ...... -eeee-||N. ¥. & Greenw’d L.— let M. inc. 68} 25 | 35 |\Oreg. R’y & Nav.—1st 68, 1909.Jé&J| ......|/L09ig 
Nash.F.&8.lstzd. g.58,1937.F&A| 99 |-occe-|| 2d iano: income, 68........-- 6 12 Cunsol. mort. 58, 1925 ......S&D) --.0.| 92 
L’sy.N.A.& Chic.—18t,08,1910.J&J| 107 |...... N. ¥. ate om 7a,00up.,1900. M&N/ 118 |......|| Collateral trust 8, 1919.... Mos sseeee| 9O 
Con. mort. 68, 1916 ......... & 93 944) |N.Y W.—Ist, 68, 1921.J&J| ......|1297%9||Osw.aRome— 1st M., 78,1915.M&N| 124 |..06., 
General m. g. 5s, 1940...... M&N; 80 | 82 Ig > oe keg 1923......... F&A} 109 llvu| Ox.&Clark.— ist, p. & i. gu. 68.Ma&eN} ..... -| 103 
Ind’ap. Div., ts gold, 1911..Fa@A| 104 (105 ||N. Y. ‘Lake Erie & Western— ist interest guar., ts 1937..Ma&N] ....../102 
Lo’isv. O.aTex. —l1st,48,1954M&8} 86 |...c- lst M., ext. 78, 1897........ 112 {115 |Panuma—Sterl’g M., , 78.28 wr yy elvl 5:04 
_ 2d mort., inc., 58, 1+ 34...... M&S8i* 40 |...... 9a mort. extended Se 1919 MAS! 1127 |...... Ruhaidv handea, Ks, late. _..MaNe 95 1100 









































# Price nominal. §Purclaser also pays accrued interest. ¢In London. Coupon od, ¢t in duiswrdaw, 


tlo Frank rt ee 


























May 16, 1891.] 
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GENERAL QUOTATIONS OF STUCKS AND BJIND3—Uoytinover. 


For Explanations See Notes at Head of First Page of Quotations. 













































































RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask. | RAILROAD AND MISCEL. BonpDs. | Bid. | Ask. 

Penn. RR—Gen.M Co.0P-. 1910.J&J| 127 |128 |/3t P. agg gr 58,1931. _— a seen Wahash—I1st gold 58,1939. .M&N| 98%) 98% 
Cons. M., 68,cp.,’05.J -15 & D.15| ...... 121 2d mort., 58, 1917........... scone. 1863 2d guld 5s, 1939............- F&A; 73 | 75 
Collateral trust, 4498, i913. J&Pje109 j111 |'st P Minn.& Man. nee 78,1909 Nas TES outs Deb. mort., series A, 1939...J&J) -..... cotocs 
Consol. 5s, cp.,1919.... ...- Mé&§j 112 |...... St.P.Minn&Man. —2d 68, 1909A&O} 1144s] .... Deb. mort., series B. 1939...3@3| 28 }...... 
Equip. Tr. 48, series A....... Q—F}|-103 (105 Dak. Ext., 68. 1910 ........- GN} ...... L14%|) S$s.L.K.C. &N. (r.est.& R.),78.M&8/ 105 |...... 
Penn. Co., 6s, ou. .» 1907..Q.—J| 104 [166 lst consol. 68, 1933 ......... 15 jllé6 do St. Cha’s Bridge 6s, 1908) ....-.. 06 
Penn. Co. 1st M.,4198,1921.7r.J&J| -----. 10533|| 1st consol., reduced to 448 ..J&J} 101 [102 do No. Mo., Ist, 1895...3&.1)} ......)|109% 

Penn.& N.Y.Can.— 1st. 78,’96.J&DP| 113%4)..... Montana Ext., lst,48,1937.J&D} 85 7 bag Chester—Con. 78, 1891..A&0| ......|<-c0 
lst mort., 78, 1906........... DD] 1204g/...... Minn’s U’n, lst, 68, 1922 ....J&J| 130 |...... W. Jersey & At. lst M.,68s191O0M&8&} 10544)..... ‘ 
& RR. consol. 48, 1939....... A&O| ...--- .eeee-|| Montana Cent.—l1at, 68, 1937J4&1| 113%}116 || Vest NP 6s, 1896..... J&J| 10849)...... 

Penn. & N. W.—5s8, 1930...-.... JRi| -c0e-| -0-e- East’p, Minn., 1 at,g.,58,1902.A&O}| ...... omen lat M.,78, 1899.............. A&O} 118 {120 

Pa. P. & Kost. —1at, 68, 1939..J&J} 45 |...... St.P.&No.Pac.—Gen. 68.1923.F&A} 113 | ..... West Shore—Guar. 48, 2361...J&J| 10219/ 102% 

Pens.& Atlantic—1st. 68,1921.F&A| ..--- |...... san Ant.& A. Pass.,1st,68,1916.J&J| ...... 70 ||WestVa.C.&Pitts.—1st,6s,1911)&J| 100 |...00 

Peo. Dec. & Ev.—1st, 68, 1920 J&J| 109%8/110 Bs Gh Pe ccccccccce scccesll <csee- +9 ||West. Va.&itts —1st5s,1990.Aa&OjelCO |102 
2d mortgege. 58, 1926....... M&N!| 67%49)}...... San F.& N.P. ae ys pa 1919. "Jad éeveec 100 ,|West.Maryl’d—3d en.,68, 1900.1 &3| 11649} ....-- 
Evansville Div. lat 68.1920.M&8| .-..--.- 102 || Sandusky Manef.& N. —l1st, 78,1909} 118 | ..... West.N.Y.&Penn—I1st.5s.1937J&J| 994s) 99% 

Peoria & Eastern — Cons. 4s. 1940.| 7412| 75 ||Sav.Am. & Mop.con. 6,g. .1919.JéJ| 86 | 88 2d m., 38 g.—58 sc. 1927....A&0} .«..... 32's 
Income 48, 1990........-..--...-. 18 | 20 || dav. Fl. & W.—1st, ¢s, 1934..A&0 $105 /110 Warren & Frank., 1st,7s,"96 F&A! ...... 10838 

Peo.& Pekin Ur . —18t,68,1921.Q—F} 110 |...... At. & Gulf, con. 78, 1897 ....J&.J| 105/109 ||/W’n No.Car—Con. 6s,guar. 1914.J&J| 10144/102 
2d mort..4%s, 1921........ Nj €O | 67 Bo. Ga. & Fla. phat, 78,1899.M&N; 110 | .....|| West’nPenn.—l1st M., 6s, ’93..A&0/} 102 |...000 

Perkiomen—1st ser. 58, 1918 Q- ~J| 1014 }...... We Vi ccs coceccsens M&*| 105 [110 Pitts. —_" 1st M., 68, ’96..... J 106 |.---«. 
2d series 58, 1918.... ..... Q.—J] ------ 100 ||Sciot.V.&N.E -1st. g.,.48,1989.M&N}; 73%) 73%'| Gold4s,1 tehaeennriniteinint &D] ...-2.| 100 

Petersburg -Class A, 5s, 1926. J&) 105 ‘g}...... seaboard & Roan.- ts, 1916..F&A] .... dee weoenas L. Erie—1st.5s,...1926) ...... 106% 
Class B, 68, 1926............ A&O}| 104%4/1059|| 58, coup., 1926........... J&)) ....-. ion Wheel. Div., lat, 58,1928....J&J| 100 |....-- 

Phila. &E. -Gen. ae. ,68,2., eee genees leosex- Jeat.L.8.& E. —lst, eolt. 68,’31.F&@A}| ....-.|100%'| Extens. and Imp. 58, 1930..F&A; 93 937g 
General 5a, 1920............ BSS. Iscoe- sham. 8un.& Lew.—1st,58,,12M&N| 965}...... Wilm. Col. & Aug., 68, 1910 ..J&D} 11749) .--00 
General 4s, 192 0. eo A&O eooees| 99 || Sham.V. R Pete 7a cou. 1901J&J| 120 .-..}| Wilm. & No.—1st, 58, 1907-27.J&| 104 cose 
Sunb. & Erie—1st, 7s, 1897..A&O| 112 |...... snen. Val. -lst, 7s,Tr. rec.uss.J&J| 132 |...... Wilm. & Weldon—73, g., 1896..J&J| -----. 164 

Phila. & Read’g—lst, 68, 1910.J&J| «----. 123 Gen. M., 68,1921 Tr. rec.ass A&O| 54 |...... RTD he aR J&Jj 11> |112 
2d, 76,1893. ........c.cc.cce- A&O} 106 }...... Incomes, 68, 1923 ........ .cc.-0- | coe a -:|| Winona&s.W. —18t,63.¢.,1928.A&0| -.-..- sseeee 
Consol. - ae. 1911, reg. &cp.J&D}| 129 |...... shreve. & Hous.—Lst, 6s, gu., 1914} .... 60 || Wiscon. Cent.Co. —18t,581 937.J&J i> oo ssecee 
Gonsol. mort., 68, 1911...... J&L| 11649)...... jodus Bay & So.—1st,5s,¢., 19243&J' ...... 10 Incomes, non-cum., 58, 1937..... 
Improvement mort. ax '97.A&O| 103 |10419||30. Con. (N.Y.)—Consol. mort., 58. | 25 | 35 Wore. ] Nash. & R.—5s, ‘93-95. Var. 102 104 
Cons. 58, lst series,1922....M&N\ 100 |...... 40. Carolina—1st M.,68,1920.. A&C |2106%| 107 Nash. & Roch.., guar.. 58.094. AO 10315 104 
Deferred income 68...........-.--| «+22: |---- 2a mort., 68, 1931...... sami J&J| .....| 0 || MISCELLANEOUS BO 
New gen. mort., 48, 1958....Ja@J| 78%) 79 Income 68, 1931.................. % 2 Amer. Bell Teleph’e—7s, 1898. Fon a the 112% 
lst pref. inc., 5a, gold, 1958....F) 517%) 52%4)/30. Pac.,Ariz.—1st,68,1909-10.J&J| 103 |...... Am. Cot. Oil—M. g. 8s, 1490 -F 100 
2d pref. ine., 5s, gold, 1958....F| 35s| 35%/||8o Pac.Cal.—Lst 68,2.,1905- 12A&0| LiL |...) |/aw.WaterW’sCo.—1st 68,1907 S&S esccee 108 
3d pref. ine., 58, gold, 1958....F) 2744) 28 Ist con. g, 58, 1938.......... A&é 2. 1st con. gold 5s, 1907........ J 99 {101 

3d pref., ine. -» DR, convertible...F| 31 | 33. |/So. Pac. Branch—6s, 1937....A4&O0| 10549] ...... Amer. Steamship—6s, 1896.. “A&O 104 |.--c00 

Phila. Wil. & Balt.—6s, 1892..A&0/§10. 4|100%||So. Pac. Coast—1st gu.,g., 48, 1937| 93 |... Booneville Rridge 7s, 1906...MxN{| 100 |103 

eR ED ee A&O\§110 |111 |\4o. Pac.. N. M.—Ist, 68,1911 .J&J| 103 | 122-7. Boston & Montana—7s, 1598. ies rt 101 
3 ea &D\jlt6 (107 Spok. Falis &N.—1st 68 £-51939 : }ssseee 102% | Boston i Gas—5s, 1939..J&J| 87%) 88 
Trust certs. 48, 1922........ M&N| 97%/ 9#5s |State L. & Sul.—1st ts, i899... J@J|> ---.. :10 I a J&S)§ 73%) 74 

Pied. & Cumb.—1st, £8, 1¢11.F&A| ...-... 0O ||\Stat. Isl. R. Tr.—1 teen, 1913. 4&0 112 |116 ||CanabaC’l Min.— Ist g.78,1907.J&J| 108 |112 

Pittsb.C.& 5t.L.—1st,79.1900.F&@A| 115 |...... 2d mort. guar. 5s, g.,1926 ..J&J| 100 |:05 ||Ches. & Del.Can.—1st 58,1916. J&J| 62 | 70 

Pittab. Vi.& Tol.—1st, 6s, 19033.ABO) .ccccs|-cccee Steuben. & Ind., lst 5s, 1914..J&J| ....-.. --.... |Ches, & Ohio Canal—6s .J&J| 14 | 23 

Pittsb.&Con’Llisv. = isto. 78,’'98.J.&J| 113 (114 ||3anb.Haz. &W-B. —l1st,58,1928M&N/| 101 /|102%s||Chic. Gas L. & C.—g. Se, 1937. .J& OO {--cecc 
Sterling cons. M. 6s, ar.J&Jielz6 (128 2d mort., 68, 1938, reg..... I ain Colorado Coal & I—6s,1900...F& A} .-..-- 1044, 

Pittab.Ft.W. & C. 1 8t, 78, DES VER cccceclccecce Sanb. & Lewistown, 23, 1896..7&J' 112 |...... Col &Hoeck.Cl&Un—g 63, 1917.J&J| ....-- 100 
2d mort., 78, 1912..:........ Var) ......|--- ---| Susp. B. & Erie Junc.—1st 78,1900 § -..|..222 Comst’k Tun.—1st in. 48,1919.M&N} 34 | 37 
3d mort. "76191 eS A&O| 130 |135 ||Sye.Bing.&N.Y.—consol.7s."06A&0! 127 |___... Consol. Gas, Balt.—6s, 1910. Jes 113 {113 

Pittsb. June. 1st 63, 1922...... in sseancl seiues SyracuseSc. R’y.—1st.53,1920_J&J §...---}..... Consol. 58, 1939 .......-...... 99 | 994, 

Pittsb. & Lake E.—2d,5s8,1928 A&O §......|....-. Terre H & Ind.—lat,7s, 1893 A&O| ....--|...... Yonsolid. Coal—Conv. 68,1897. a3 wheves 106 

Pittsb. McK.& Y.—18t,68,1932.Ja@J} 115 |...... Consol, mort., 58, 1925.......J4@J' ..a..| .....||Cons.’Gas (Chic,) 1st g.58,1636. J&D) ......]-- duce 

Pitts. Pain. & F.—-1st,g.,3 Sa.V9IGITRI| .o-ee- 97 |\Terre H. & Log’ “7 ot aan 6s J&J| 101 |......|| Edison Elec, fil. Co. —1818.48..1910) ..... 100 

Pitts.Shen.& L. E.1st 58,1940.A&O} ......|------ lst and 2d, 6s, 1913..... Oa, SS 4A..«<ei a G’ &F.,Chic—I1stg.és, 1903.J&J| ...-.. | 

Pittsb. & West.—1st, 48, 1917.J&J| ......| 478%s|| Tex. Cent.—1st,ak.fd. ,78,1909M&N ceccee 45 ||Hackens’s Wat. —lstg. 53,1926.) &J| ..--+ seeeee 

Pitts. Y. & Ash.— 1at,58,10027.M&N/ ....../..---. lst mort., 78, 1911..........M&@N)} ....-. 45 ||Hende:son Bridge—ts, 1931..M&3/ 106 |..... e 
Ashtabula & Pitts.—ist 68,1908.) ....../...... Texas & New Orleans—1st,7s. EA er see ‘Iron Steimboat Co.—6s.1901.J&J| 70 |.---.- 

Portl’nd&Ogb’ g—l1st6s,¢z., 1900J &J §115 {117 Sabine Div., 1st, 6s, 1912...M&8/ 102 |...... '|Laclede Gas, St. L.—5s,1919..Q—F| 75 | 7648 

Port Royal & Aug.—1st, 68, 99. J&J| 106 (108 || Tax. & P.—East.D. 1st 68,1905.M&8) ....--}...... | wehigh C.&Nav.—M.4 98,1914. Q—J| 107 |.....6 
Income mort., 68, 1899 ...... &J| 120 | ..... Ist gold, 58, 2Uu00 ............ &D;} 834s) 88% RR. 6s, 1897................- Q—Fj 107%s|...... 

Porte.Gt. F. & Con. —41gx, 1937.J&D)§103 |104 2d gold ine., 58, 2000 ........ Mch| 32. | 3233 Convert.  } eee M 034g|....-.. 

Pres. & Ariz. C.—1s8t g. 68, 1916. Ja) eihbiines 94 ||Third Avenue lst 58,1937. . J&J| 11149)112%/| Mort. 6s, 1897.... ...... 15 J&O| 1)249)..... ° 
Bes BO. GR, BORG cocccccecccesS Gl o. cece 42 |\fol. A. A.& Cad.—1st,6s8,1917.W&s| 82 8319;| Consol. mort. 7s. 1911...... J.&D} 126 |..... ° 

Prov. & Worces.—1 st €8,1897. ARO en fol. A. A.& Gr. T.—1st,68,1921.J&J} 10644) ...... Greenwood Tr. 7s, 1892....F &A} lU1 |...... 

Raleigh & Gaston—8s, 1 189 8.. Co Tol. A. A.&M.P.—18t,68,1916.M@S)| ......)...... Gen. mort. 419s, 1924... 991g} .-.... 

Ren.&S’toga-—-1st 78,1921 cou, Man 140 (145 || Cot.A.Ar.&N.M.—1st.60,1924.M&N| 93 95 ||Min’p's St. R’y lst con.5s, 1919 F&I 93 4 

Kich & Dan.—(sen.m., 68, eres amine 116 1st consol. 5s, g. 1940........ J&J} SS %*e)...... Mut. Un.'Tel —Skyg.fd.68,1911.M&N} 102 |...... 
Debenture, 68, 1927.......0- iE ecnens 100 ||Tol. & Ohio Cent.—lst, 58, gu.1433) ...... 10519)| Nat.St’rchMf.Co.-1st,¢.08,,°20 M&N} ......- 102 
Con. mort. guld, 58, 1936.. “AGO 85 86 ||\Tol. & O. C. Ext.—l1st, 5s, g., 1938.) ......}...... New Eng. Telephone, 68,1899. A&O} 101 |1014% 
Equip. M. 8. f. 58, 1909...... M&Si\e 86 | 88 Do do BEB 00 . coccestegneasos, O+000<sleecoes New Eng. Terminal, 5s, 1909 .F&Aj ....-..|---..- 

Rich. Fr. '&P.—Cons.4198,1940.AG0| ...2--|-.00-- Marietta Min., Ret, Ga Gc 1938..) «2.0: o<hcccee New Orleans Pac.—Land grants...| 21 | 234 

Rich. & Petersb., o.. ays... fC ee oe Tol.Peoria& W.—1st,48,1917....0&J3| 74 | 7539||N.Y.& Ont. L’d—1stg. 6s, 1510 F&AL ...... 100 

Rich, York R. > , lst 8s, 1894) 106 /|108 /||Tol. 8t.L.&K.C.,1st,68,1916...J&@D) ...-... 863_/|N.Y. & Perry C. & I. Ist g.€s, 1920. SO lg}... 220 
2d mort., 68, 1900.... ...... M&N} 1u0O (105 ||Troy & Boston Ist 7s, 1924.. Jad! 138 |... Northw’n Telegraph—7s,1904 J&J 10319] ....00 

Rich. & West Pt.Ter., , 68, 1897. F&A}; 95 | 96 || Ulster & Del. con., 5, 1928....J&D § ....-|/100 ||Ocean 8S. Co.—Iist 6s, 1892. guar..| 102 |103 
Con. col. trust, 1st, 58, 1914. M&S} €573| 664s! Uuited Co’sN. J—Gen. 68.1908. ‘MaS| | 122 | __....||Oregon Imp. Co —Ist €8,1910.J&D| 100 _ {100g 

Rio Grande West., 18t 48,1939.J&J| 76 7 do gen. 48, 1923..... F&A' 101%)__.... Conscl. 58, D.....-cccccee- &U| 66%! 68 

Rio Gr’de June. lst gu.5s8,1939.Ja&D)| ...... 90 do gen. 48, 1929..... BEBE 9 coco leccces Penn. Canal—és, ere Lequecea J&J| ...... cccsce 

Rome & Carrollt.—1st, os, g.,1916| 105 |...... sterling ~y 6s, 1894..... M&8S 105 |...... Penn. Steel—Ilst 5a, 1917..... M&N, ivQ49}...... 

RomeWat’n&U.—8.F.,78,1891.!&))} 10519)...... 68, 1901 oo M&S 16 | ..... a .&C.Ch -let, 6, g.’"04.MKN} ...... cccoce 
2d mort., 78, 1892............ 101 ¢| ....}}Union Pacitic—1et, 68, Z,1896.J&J| 107%)109%9|| 2 = £4 ners SED) .ccce oleccece 
Consol., extended 528, 1922. A&O/} 10x1/109%4)| Ist, 6s, 1897................-. J&Ji' 109 | ...... Peoria Water Co. 6s. g.,1919 M&N| 100 |...... 

Rutilanu—lst M., 68, 1902....M&N| 108 (|1lis%s!| Ist, 6s, 1898................2. J&J| 11C%/111 || Phila. Co.—1st skg. fd. 63,1598. J&D)} ....-. cocee 
Equipment, 2d 58, 1x98..... F&A/|§100 (10044); let, 6s, 1899................2. J&I) 111 |...... Po’k’psie Bridge—1st 68,1936 F&A; 40 |...... 

St.Jo. & Gr. Isl’ d—1st,guar. 68,1925.| 8444'...... ink. F., 88, 1893.. ...... ... M&S} ..--.-. 0819||Proctor & Gamble lst 6s, 1904 § .cccee] -cccce 
2d mort., incomes, 58, one ay aa Om. Bridge, ster]. 88,g.,’96.A&O0jel11 1115 ||St.L.B’dge&Tun.—1st7s,1923. A&Olel 132 
Kan. C. & Om. 1st 58, 1927..J&J/ ...... 70 Collateral trust, 68, 905 peel é«seecdhea ....|/Tenn. Coal Iron & R.— 

St. L.Alt.&T.H.—1st M., 7s, ME cccens Detanees Collateral trust, 5a, 1907....J&D| 80 | ..... Tenn. div. 1st 6s, 1917......A&0} 88 |..... s 
2d mort., pref., 78, 13894...... ur) 1044, ...... Collateral trust 4198,1918..Ma&N See. os 71%5|| Bir. div. 1st con. 6s, 3997....303) iccce 95 
2d income, 78, 1894..... esc eézccolececc: Equipment ‘lrust 58......... A&O}t 96%) ......||W’n Un.—Deb. 78, 1875- 1900.M&N| 1085s|...... 
Div. bonds, 1894 eeeeeeaeeeeeeeee+ eeveee 55 Kus. Pac., lst, 68, 1895. ee -_F&A 107 eeeee - Deben. 78, 1884-1 9V0 eeeece &N SO SSOSSRS OSSOS aad 
Bellev.&8.111.,1st,8.F.88,"96.A&0/} 108 |..... do ist M., 68, 1896..... J&D} 109%)... Collat. trust cur. 53, 193s....J&J| ...... 100 
Bellev.& Car., lst 6s, 1923..J&D) ...... do Den. Ext., 68,1599.M&N| 1094s]......'| Woodst’ck iron—Iistzg.6s, 19 10.JaJ} 80 |..... ° 
Cb.8t. L.& Pad. , lat, g., 58, L917...) ...... 1u02 do lst cons. M.,68,1919M&N/| 1074s5/...... Oe ag eg ye Par. | 
8t. L. Suuth., 1st, 48, 131. mee cocess| OG Cen. Br. U.P—A.&P. P.68,"95 M&N/| 105 |{...... Ala. Gt. South.—A., 6s, pref., — e 91g! 1014 

du 2d, income 5s, 1931 ..M&S} ....../...... Fund. coupon 78, 1895 ...M&N} 100 |{...... ee SRR 000 cngqavennesaeces Oe 3%) 4 
Carb. & Shuw., ist 48,1932. M&S] [7 |.ccce- Atch.Col. & P.,1st,68,1965Q.—F/ 81 &7 Ala. N. O. & Pac., &e., A, pref. zi0l4 ly} 1% 

Bt.L.Ark.& Tex. 181 rust Receipts) ...... Bl 4t.J.Co.& W.,18t,68,1905.Q,—F} -.---.|...... do do B, def.. 210\e 3g a 
2d m., 6s, 1436, all ass’ts w’d. F&A} ......| 18 U.e. Lin. & C., lst.g.,5818A&O| 74 |...L.. Alabama & Vicksburg.............. SS lecoce 
lst 48, certs., when is: usd ....... 69 70 Oregon S8hort-L. "& U. N. Cunsol 77 9| 781o|| Albany & Sasqueh., Guar., 7...100) 165 |175 
2d 4s, do ae: semnees 32%¢| 35% Collat. ‘Trust 5s, 1919 ....M&S| ---. | 81 || Atchison Topeka & Santa Fe..100| 3153) 317% 

St. Louis & kan Francisco— Oregon Short-L., 68. 1922 .. F&A} 103 |10314)| Atlanta & Charlotte Air Line ~i 9ilg| 95% 
2d 68, cl. A, 1906............ 108 |110145|| Utah So., gen., 7s, 1909...... J&J} 1OL |... Atianta & West Point...... .... 09 |110 
2d M., 6s, Giass B, 1906..... M&N|} 108 (|1li do Ext, lat,78,1909 J&J 100 |......|| Atlantic & Pacific.......... eon 5 5 
2d M., ¢8, class C, 1906....M&N/| 108 /|110 Utah & Nor. i M. peepee > | ir ugusta & Savannah, leased...109/ 13915|140% 
lst m. Mo. & W. 6s, 19 F&Alel:0 {120 Gell Sa, BOGS. ccescccs ocese J&sjt 9O |...) timore & Ohio............... 100; 85 | 88 
Col. Trust, 6, g., 1920..... -F&Ai{llU |...... U.P. Den. ~~ ~ yaaa g ,1939.J&D| ......| 79% do 1st pref.,6. ..-1004 130 |....00 
Eqaipment 7s. 1895. ........ J&bD| 100 |......||\Utica & BI’k do 2d, pref....... 100} 116 
General mort.. 68, 1931...... J&J| 105 |...... Consol. 48, s - J&J| 101 |103 ||Beech Creek, guar.............. 50} 75 |.-ss0 
General mort., 5s, -- Tompeahar = sates -| 94 || Utiea Clin. rt ag ots. 1939.. te aS Belleville & Suv. IL, pref.......100 130 |150 
let trust, g., 58, 1987.... .-. SE abtbiabincinens Valley of Ohio—Con. 68, 1921.M&8| 10119] ..... Boston & Albany...............- 100| 204 \204%4 
Kan.C. &bw. , lat, 68,xz.,1916. ‘ied ORE TE Ver. & Mass.—Guar. 58, 1903.M&N;| 106 |106'4|| Boston & Lowell.............. --100| 176 |177 
Ft.8.& V.B. Bd.,} 8t,68,1910.A&0O;} $0 |...... Vicksb. Sh. & Pac. -Prior lien, 6s...) .....}...... - -s & 1 Se Care 198 |198%8 
8t.L.K.&80.W. -1st 68, 1916M&5} .....,|....-- Va. Midl’d.—lstser., 68, 1906.M&S| 1164|...... Pref.......--.. 100; 141 | 142 
Kaneas Mid.—Ist, 48, 1937.J&D)| ....../...... 2d series, 6s, 1911..... weccosaEE 15 {11642 Boston &N. Y. Air-Line, pref..100 100 {301 
_ Louis Salem & Arkansgus—5s./t....../.. ..--|| Sdeeries, 6s, 1916 .......... M&s| ....../109 ||Boston & Providence........... 100} 254 |255 

t. L. W. & W., 6a, 1919..... M&S8/ti044¢!......|| 4th series, 3-4-5s, 1921..777M&s hl lo Boston movees Beach & Lynn..100|) 1841,|185 

Bt Livander. H. lth 76,07. p< Bee leess 5th — 58, 1926..........M&S/} 10141102 ||Brooklyn Elevated............-. 915} 3048 
2d mort., 78, 1898.... ...... M&N}| 1u5 |...... General 58, 1936............ 8i44; &3 ||Bulfalo Ramee & wine noes 100 val 35 
_ 20,76, guar., 1898. ........ M&N BOT lccces . do guaraniee1, stamped.. eee GO pel... cece cccccee 100! 73 78" 


























* Price nominal, § Purchaser also pays accrued interest. ¢ In Lopdon § Gensel @ Price per share. 
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a aD 
GENERAL QUOTATIONS OF SIOCKS AND BOND3—Continven. 
For Explanations See Notes at Head of First Page of Quotations. 

RAILROAD STOCKS. RA}LROAD STOCKS. Ask. | MISCEL. STOCKS. MISCEL. STOCKS. Ask, 
B. C. R. &North..100 Little Schu’k’l......50| 67-|...... | St. Paul & Duluth. 100 Pittsburg Gas Co...50 ae 
California Pacific.100 Long Island.... .... 50 11g} 93 |\8t. Paul & Dul. Pf.100 Portland, Me., G. L.50 
Camden & Atlantic.50 Lou. Evans. ae Te 100; 26%) 2819/|/St. P.Miun. & Man. ian St. Louis. Laclede.100 17lg 

do do Pf.50}s. do Pref.100} ......| 62 ||Shore Line......... Ojs do _pref.100, 5 Po ee 
Canada Southern.100 Louisv. & Nashv..106 77 9||\8outh Carolina.... 100 Salem, Mass.......100 121 
Canadian Pacific. .100 Louisv.N.A.&Chic.100} 257%) 26 ||South. Cal. pref... Ere San Francisco Gas ....| 6319) 63% 
Cayuga & ; Susque.. .30 Louis. 8t. L.& Tex.100 13 ||Southern Pac. Co..100 Wash’ton City G. L.20| 4355) 4itg 
Catawissa.......... 50 Louisville South’n.100 10 8’ west., Ga., g’d, 7.100 N.Y. & BR°K LYN 
do ” ist pf..50 Mahoning Coal RR.50 80 ||\Summit Branch,Pa.50 SE RRS, 
do 2d pref..50 do Pref..50) ......;115 ||Sunb’ry & Lewist’n.£0 Local Securities in 
Cedar F. & Minn...100 Maine Central ....100 14149 ‘Terre H. & Ind’nap.50 CHRONICLE each week 
Cent. of Georgia. ..100 Man. & Law’ce....100 220 || Texas & Pacific ...100 . except 3d of month. 
Central Mass...... 100 Manhattan, con...100 10429||Tol. Ann Arbor & N.M TELEGRAPH, 
do pref. 100 Marg. H. & Ont...100| 15 |..... Tol. & Ohio Cent’1.100 Amer. Tel.& Cable.100 8215 
Cent. of N.J.......1 do Pref..100 naliceie a ef...100 Cent. & So. Am. Cable} ....../160 
Central Ohio........50 Maryland Central. ce a eer To). Peor. & West.100 |Commer'l Cable Col00 106g 
do Pref...50 Tol, St.L.& K.City..100 Biccsscéccscce «TP ‘Wwe sse % 
Central Pacific. ...100 do pref..100 Gold & Stock..... 100} 98 |..... ‘ 
Central of So. Car..50 U. N.J.RR &C. Co.100 '|Me Resos sene'es 210 
Char. Col. & Aug..100 .||Onion Pacific.... .100 |North west, guar....50 vebieenie 
Ches. & O.-Vot. Tr. cer Un. Pac. Den. & G.100 '|Pacific & Atlantic.... 65 
do 1st pf.100 . Utica & Black Riv.100 Postal Tel. Cable...... 35 
do 2d pref.100 pref.1 Vt.& Mass.,l’sed,6.100 South’n & Atlantic.25 ray 5 
Chicago & Alton..100 Mine Hill & 8. H....50 6644|| Virginia Midland . -100 estern Union....1 80% 
do pref.100 Minneap & Bt. L...100 5 ||\Wabash RR....... TELEPHON es 
Chic.& At.,Ben.Tr.rec. ao Pref...100 ll do pref. “T00 pesetionn eboctes 00} 20415 205 
Chic. Bur. & Quin. 100 '|Mo.Kan.& T.,°x. 24M.) 1414| 15 Warr’n(N.J.),l’s’d,7.50 ~~ “SR epeeter: 100 49 
Chic. & East. [11...100 do pref.. -100| 2 4 ||West End (Bost.)...50 Hedeon River.....100] ...... Laniines 
do pref. 100 Missouri Pacific. - bre 6819) €8% do. pref. (Bos.) 50 a9 actin cman 10 ‘ec. 1°00 
Chic. Mil. & 8t. P.100 Mobile & Ohio..... 41 || West Jersey........ 50 IN.Y.& New Jersey.100) ....../..... ° 
0 ref..100 | Morgan’s La. RT6x.100 ones] cooeue West Jorsey & Atl. ..50 — ene esas 100; 51%9' 53 
Chic. & Northw’n.100 | Morris & E’x, gu.,7.50| ......|.... Western Maryland.50 . =r 10\s 50c.| 60c, 
0 pref., 7.100 | Nashv.Chat.& 8t. L.25 103 || West. N. Y.& Penn.10¢ TRUST CO's 
Chic. R. l. & Pac..1 ash. & Decatur...25 ......|.....- Wheel. & L. E..... 100 Am. Loan & Trust.100 12 
C.8t.P.M.&0.,com100 Nashua & Lowell. .100 2011 do ref.100 Atlamtie..co « ccccs covces 
rf) ref.100 Naugatuck ....... ee Wil. Columbia & A.J 0( were Trust ...100) 480 |...... 
Chic. & West Mich.100 N’squehoning Vall’y50\s 53| .....||Wilmington & Nor..5¢| ... |..... ||Central.... ........ 1250 
Ham. & Day.100 New H’n & North..100/8......|...... Wilm. & Weldon, 7.10¢ Continental ...... 100 -/150 
Cinc.N.O.& T.Pac.100 New Jersey & N.Y.1060) .....-|...... Divid’nd obligations Farmers’ Loan & Tr.25| 72014750 
Sand. & C.pf. 50 do DET cOE cece lococes Wisconsin Cent, Col00 Franklin... ...... 250 
Clevel. Ak. & Col.100 New London Nor..100) 150 |...... ao. 8—EV'—w Preff.100 ee 100 210 
Cleve. S Canton..190 N.Y.Cent.& H.Riv.100 102 || Wor.Nash.& Roch.1006 Kings County-..... 100 190 
poet N.Y.Ch.&8t.L.newl00| 1344) 13%/\COAL & MINING el --.-100 180 
Clev. C, C. & St. L.100 do lst pref.100 68 KS, N.Y. Long Island ...... 100 220 
do pref.1c0 do 2d pref.100 29 ||\Cameron Ir.« Coal!00 Manhattan .... ..... 30 setts 
Cl. & Pitt.,guar., 7. 50 N. Y. & Harlem ....50 tide ey» Coal & 1.100 Mercantile. ........100 aiunaltie 
Col. & Green.,pre1.100 N.Y.Lack.& West...100] ......|). .... Col. & Hock.C. & T.100 —— eae -. --100 5 
Col. H. Val. & Tol.100 N.Y.L.Erie& West.100} 208) 2033 Consol.Coal of Md.100 Nassau... ....-- .100 cccces 
CoL.& Xen.,guar.,8 5 do Pref.100| 51%! 53 ||Homestake Min’g.100 N. Y. ‘Life & Trust.100| 700 |7--. 

mn. & Montreal— N.Y. & N.England.100 5%4/ 36 | Lehigh & Wilkesb.Coal N.Y. Security & Tr.i100 202% 

CLI (B.C.&M. pf.100 do ef.100 108 ||Maryland Coal....100 Peoples’ -Brookiyn100 201 

Class IV. (Cone. brad N.Y.N H.& Hartf.1G60 232 || Minnesota [ron....100 Real Estate L.& T.1 160 
Con.&Ports.,gu.,7 1 N.Y.& North.,com.1 ..... ||New Central Coal .100 |\StALC.....ccercccee- 210 
Conn. & Passump. 100 do pref.100}; 19 | 21%|/N.Y.& Perry C. & 1.100 i camecuneuinnes 850 
Connecticut River]00 N.Y. Ont. & West.. 16%| 167%g||Ontario Sil. Min’g.100 United States......100 805 
Cons. of Vt., pref 100 N. Y. Phil. & Norf.100 _ ae eee Pennsylvania Coal.50 Washington. ......1 cons 
Current River..... 100 N.Y. Prov. & Bost.1GO| ......)...... er ~ ie Min’g.100 MISC°LLANEOUS 
Danbury & Norw’1k.50 N.Y.8usq.& West’n100 7% pref. 100 TOCKS AN 
Day. & Mich., gu.. 50 do _Pref.100| 30%| 31 ||Tenn. Coal&ronCo100 TRUSTS. 

do pf.,gu.,8 N. News & Miss. Val.Co 5 do 00 Adams Express...100 econ 
Del. & Bound Br’k100 Norf.& Weat,,com.100} 1519) 161, ELECT 1c Am. Bank Note Co..50 1 
. k. & West. 50 Nv. Pennsylvania. .50 0 .--. || Brush, Bait........ do pref. ME sescesleacens 
Del. & New Eng...100 Northern Central...50\s 6419) 6514||Brusi "Elec. Light...50 do Tr.rec.100} ......|. .... 
v. & Rio Gr....100 ‘Northeastern ....... St\se 43 0 | Srush [lluminat’g 100 American Expres.100 Ll3 
0 ref.100 North’n N. Hamp.100/} 1364%/137 ||Consolidated . ....100 Am. Pig [ron war.100) ......|....0« 
Des M. & Ft. 2 200 North’n Pac., com .100 ly] 251g||Con. Elec. Storage. .... Amer.Sug.Ref,Co.cts..| 82%) 8344 
do Pref.100 819) 68%||Edison Gen. Elec.100 do pref.cts.. 91% 
Det. Bay City ry x 100 Norw.& Worcester.1UU! 180%/181 Edison ill. Co. of N. e- Am. Tobacco Co., pref 100 
Det. Hills. & 8. W.100 ee. & & L. Champ.100 5 5 Bklyn. Aspinwall Land....10 ig! Oly 
Det. — & North.100| ..... | 10 ||/Ohio & Miss...... ‘ 19 Edis’ shen: Toy Mt. Go. Boston Land........ 10 lg! 6 
pref.100 ) ff an eee Ft. Wayne Elec. Qo..25 Boston Water Power.. Z» 3 
Duluth. 8.8 & Atl.100 Onto Southern..... 100 17 oamen Electric Co..... Brookline (Mass.)L’d5 ly) 5 
ri) pref.1¢0 Old Colony........ i100) 1674416719) ave Traction Co.... Brunswick Co..... 100 43, 15 
E. Tenn. Va. « Ga.10U ARO Bavcceccce 2 215| Spanish-Amer. L. & P. Canton Co. (Balt.).100 4g! 61 
do lst pref.100 do. pref....100 7 8 T om.-H. Elec.Co. ..25 IC. J. R’y’a U. St’k Yds! ......| 75 
do 2d pref..100 9 4 Ry & Nav p+ 75 do pref..25 ‘| do Pref......: — perk re 
East Pennsylvania. 50\8 Or. 3. L. & Utah N.1 2444) 25lg do T.Sec.ser.C.10 Olaflin Co........... 100; 104 (107 
Zastern in N. H...100 wh RR. 30 5044) 50°8 do do Ser.D.. do Iistpref.100 103 
Eliz. Lex. & Big 8.100 Penn. & Northwest.50) ......|......) them. -H. Lnternat.100 do 2d pref.100 103 
Elmira & W’msp’t. 50 ensacola & Atian.100 4 pref..10u 'iCon. Kan. C.S. & R.,25| ......).. cece 
do _ Pref......50/8 Peoria Dec. & Ev..100 19% Thom. Welding Co.100} . | Continent’! Con.&imp.| lg 2 
Evansville & T. H. Sy: Peo. & Eastern 100 iS) do Europ.W.Co.160|} 55 ‘Dist. & C. Feed. Co.100| 4445) 45 
Fitchburg.... ..... Petersburg ........ 100 so ||U.S. Electric Co ..100 |/East Boscon Land. .. % 
do Pref.... 100 Phila. & Erie....... 50 20 || U.8. Illuminat.Co.100 ‘Frenchman’s Bay Ld.|}s 54) 5% 
Flint & Pere Marg.100 Phil. Germ. & Nor..50) 175 j...... Westinghouse El. L.50 Hackensack Water, 25 > ee 
do pref..100 Phila. & Read 50’; 3144) 31% GAS STOCKS, do =  BeRer meee 
Fla.Cen.&P. -V.T.Cer. Phila. & Trenton..100| 226 |...... Balt. Consol. Gas .100 Henderson Bridge. 100 102 
do list pref.cum.100 Phila. Wilm.& Balt.50 56 || Bay State........... 50's [llinois Steel ...... 100 - oe 
do 2dpf.non-cum.100 Pitts. Cin. & St. L..50} ......|.... Brookline, Mass...100 Iron Steamboat...100/) ......)....-. 
Georgia Pacific...100 Pitts.Cin.C.&8t.L.100 16% yan fm L. L— ‘Keeley Motor..... 50 2 4 
Ga. RR. & B’kg Co.100 do pref.100 63 rooklyn......... 25 Lamson Store Ser. .50!s 1849| 19 
Gr. Rapids & ind .100 Pitts. & Connell’e..50) ......)...... ST cecune cons 20 ‘Lebigh Coal &Nav. 50 .| 47 
Gt. North. Ry. pref.. Pitts. Ft.W.& C.,guar.7 £3 Fulton Municip.100 Lon.&N.Y.L.&1.Co..50] ......)...2- ° 
Gr. B. W. &8t. P...100 Pitts. Junct........ ES SR Metropolitan....100 Manh’tt’n B’ch Co.1V00 7 
0 1 Pitts.M.K.&Yough 50) 118 |...... niin ewan oe .||Maverick Land.... 10 21, 
Har.Por.Mt.J. & L..50 Pitts.Va. & Charies.50\s......)...... ES: Maxwell Land Grant..|} ....../...... 
"ad & Ct. West.100 Pitts. & Western...50} ......|...... Williamsburg on “50 120 ‘Mex. Nat. Construct’n aes Ere 
Housatonic pret..100 ) Pref..50 3414||Cambridge, Mass..100 | eerie Can., gu. 4.100} 794g)..... » 
Hous. & Tex.Cent. 100 Pitts. Youngs.&Ash.50/8....../...... Charlest’n.8.C.,Gas.25 do pf.,gu.10.100 bahoos 
Hunting. & Br.Top.50 | LC __ N ee Chartigrs Vailey. — Mt. Des. &E.S8.Land.5. 31c. 
do Pref.50 Port. 8aco & Ports. 100 1281,, Chelsea, Mass..... Nat. Cordage....... gee 9844 
Dlinois Centrai...100 Port Royal & Augusta 18 ||Chicago Gas....... 100 do Pref... 105 

do leased |., 4p.c.100 Prov. & Spring....100) ......)...... Cincin. G. & Coke.100 National Lead Trust.. 18%; 18% 

Iowa os mtral...... 1 Prov. & Worcester.100 24919/251 || East Boston ...-....25 ‘Nat. Linseed Oil Co...) ......| 39 
Pref.100 Rens. & Saratoga..100 183 ||\Hartford, Ct., G. L..25 Nat. Starch M. Co.100| ---.--| 60 
mam & Sioux City . Rich. F. & P.,com.100 122 ||Jamaica Pr’ n, ’Mass10U BGR WEE cone c06008ees eseose bee 
Kan. & Mich. ceris.... ‘Richmond & P’b’g.100| ....../108 ||Jersey CityGas Light. 2d Pref....-.0+---00-| see) 115 
Jett. M. & Ind., i’d.100 Rich. & W. P. Ter’. 1G0| 16%) 167,||Jersey C.& Hobok’n 2 'N. Y. Loan & {mpr’t.. 45 
Kan.c.Fi.8.@Mem.100 do Pref....10t 71 ||\Lawrence, Mass...10C iN. ¥. & Texas Land...| ....-cj}cccce 
Kan.C.Ft.8.& G.pf.100 Richmond YorkR.&C.| 93 |...... Louisville Gas Light. SS rere, Fae , 
-C.Mem.& bir.1c0 nee Grande West..100) ......| 40 || Lowell............. Nerth AmericanCo100 1648 
Kan.C.Cl’n & Sp’d.100 ' do pref.100} ......| 71 ||Lynn, Mass.,G. L. "100 Northwest Equip.100/ ....../..... ° 
Kentucky Cent....100 0 Rome W. & Oxd...100) 1094s/112 || Mald. & Melrose. --100 Oregon [mprove..100; 21g) 31 
Keokuk & - M.-3CD \Ratland ........... 00| 3 4 ||Memphis Gas.......... Pacific Mail 8S. Co.100 36% 
_ pret... | do Pref.,7..100 621g 7 Orleans Gas L.16¢ Pennsylv. Steel...100) ......)...... 
uk & West’. 100 St. Jos.& G’d [s!’d.100] ......|...... N.Y. City-- Central. 5t Pough. Bridge ....100 dledbess 
Un& Pembr’ked50 St. Louis & Cairo.....) ......)...... ge a eon Pulim’n Paiace Carl00 18 
Lake Erie & W....100 Si.LouisAlt.&T.H.100 34 Equitable .......100 San Diego Land.,...... Boccncolceccce 
do Pref.100 do ref.100 135 aE 10c St.Louis B’ dge, 1st pref 109 
L. Sh. & Mich. 80..100 ‘St. L. Ark.& T. rec.100| 919) 1019|| Standard Gas,pf.10c 2d pref. cert... .. 100 54 
ranich Valley...... 50 Bt. Lae. F.1stpref.100| 674 70 ||Newton & Wat’n..10¢ 8t. Louis Tun. RR.100 103 
Little Miami....._. 50 1. Van. & t.H.100 eS ere Phila. Co. Nat. Gas.50 8t. Louis Transfer Co. 72 
Price nominal, § Purchaser <ine pays accrued interest. eInLondov. 8 Quotations dollars per share. 
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GENERAL QUOTATIONS OF SfoCKS AND BONDS—Conc.iupep 
For Explanation see Notes at Head of First Page of Quotations, 














































































































































































































}} 4 
MISCELLANEOUSST’KS.| Bid. | Ask. Ask. | Maxuract’a STOCKS. Bid. Ask. I BANK STOCKS. | Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask. Hy 
'|Pocasset (F.R.) .100! 102 |...... i hicag | Philadelphia.§ 
Standard Oil ‘Ir't.100| 16619 167%9 |Pocasset (F. R.)_ 100] 102 | Sa" lamnestonn Ete es...| ...... 14219 |Bank of No. Amer.100, 330° (340 | 
d Tr.1 00 | 1819 'Rich. Bord’n (F.R.)100) ..... | | 
Tex. & Pac. L sa | €8 llmebecen (F ihtvj1ee0) 2. 80 | Atias National........| ...... 1120 Chestnut St. Nat..100| ...... 113 
U. 8. Express.... .100 140 145 | Sagamore (F.Riv.).100| 160 |101 Chicago Nat....... 100) 280 |...... Commercial Nat....50) ....../... i 
Wells Farzo Exp..100 | 2259) Salmon Falls(N.H.)300| 240 (242 |,Commercial Nat...100, 300 (350 ''|Comm’nwealth Nat.50, ...... | 30 
eee tae ae 15 | 8bove (Fall Riv.)..100} ...... 92 Continental Nat.. 100, 3 yew |First National..... 100) 235 |...... 
West'n Union sect Co.) -..... | 9219 Slade (Fall Riv ) .100 55 | Kirst National.....100| 330 (345 | Fourth St. Nat’l...100 ...... 143 
Westingh. Air Br ke. 50jex91 Stafford (Fall Riv.)100”.---- |110 t Dearborn Nat..... 104 103 Girard National....40| 98% ...... 
MINING STOCKS) "Stark Mills(N.H.)1000, 1250/1255 ‘lide and Leather.i00| ...... ~ |Kensington Nat’i...50) ...... cau 
(N. Y. & SAN. FRAN.) tes! Tecumseh (*.B.)..100| ...... 7 ‘Merchants’ Nat...100| 500 ....... ‘Manufact’rs’ Nat 100) ...... 
Adams Cons..... ..... ij Thorndike(Mass.)1000) 1200 1250 ||Metropolitan Nat.10u| 400 |"...-. Mechanics’ Nat’l 100! ...... 123 
AAEIAR FING. -00-e0") *5 555/35 5 hremont a4. (Laass)100/ 125 (127 | Nat. Bk of Amer..100 la Nat.Bk. N.Liberties.50 ...... onde < 
Ali0®.----- ----- 000200. | Union C. Mf. (F.R.)100) ...... 205 Nat. B’kof Ilinois.100 265 275 Penn National...... BO) pccon cones 
Alta Montana.... .100 aac | ceeee Wampanoag (F.R.)100} ...... 106 | Northwestern Nat. 100, 895 |......||Philadelphia Nat’1.100; 238 |...... 
ABFA. --.- 20+ ++ 0+ one. Washi t'n(Mass)100| 45 | 55 | Union National.. -100) ...... 180 Seventh Natienal.100 101 |...... 
Bele Isle. slid eh 100| 50 do ~ ref x104 |106 Cincinnati. | Western National. .50} 100 |..... 
© Isle......--- | Biir=aee feataince (FB) 100 | ..100| 108 t. Louis. | | 
| ey scorer! @ OO 6-25 Weetamoo (FH) i 25! “S7iq| 30. | Citizens’ National.100| 255 260 "|| Amer. Exchange. ..50) 1774 180 
Best & Belcher. * "10 010 York Co. (Me.)... 750) 1070 |1075 | Commercial Bank. 50 ...... 120 _ |'Nat. Bank of Com.100 150 (151 
Bodie.....------+-- 38-40. B ANK STOCKS Equitable Nat..... 100) ...... 13739 ‘Commercial ....... 100 425 450 
meen wooroeesrees nae | 30 Baltimore. — ‘Fitth National ....100 |....- 100 Continental Nat’l.100 120 121 
a ae ohne og Mie a. ase Bank of Baltimore 100| 144 |.... | First National ...100) 272 275 |\Franklin.......... 100| 310 ...... 
Caledonia 5. H- --.100 III!) Bank of Commerce. 15 17% Fourth National ..100 ...... 245 Fourth National..100 300 {2.7222 
Consol. Culifornia. viata Soar enn pane Citizens’ — Saeeieney 19's German National.100 ...... 203 ~~ International ..... 100 110 11 
Ghollat 222.466, “3°00/3°80 Com. & Farmers’ 100, 128” Market National..100| ...... 127 | Laclede National..100 120 121 
Chollar .....+ -ecee- “= Farmers’ B’k of Md.30| 33 |...... ‘Merchants’ Nat’]..100 137 |...... | Mechanics......... 100} 215 |.... ee 
noes gre a - i Farmers’ & Merch..40| 61 | 62 National Lafayettel00| ...... 340 || Merchants’ Nat’l..100 135 12.27: 
a se. 14:50, Farmers’&Plauters’ 25 48 Ohio Valley Nav'l 100) 139/140 | St. Louis National.100, 160 163i 
Consol. Cal. & Va. ....) 18: a First Nat. of Balt..100| 22222, {118 Second National ..100 275 (300 | Third National....100 119 120 
ae let pga _ 1: 0136. G an American.100| ...... Third National....100, ...... 155 San Francisco. | 
Deadwood...--........ 00 ee 1| 10 | 10% Western German..100| 2771/300 | Anglo-Californian.....| ...... 74 
Denver City Con...... ae "20 ee en cones 30| 3739). | New Orleans. |Bank of California....| ...-.. (285 
op eaibenage ‘40| "35 Mechanics’... 2... 10} 13%) 1a | American Nat.....100| 110 |113_ ||First Nat’l Gold...100 170 173 
El Christo......... ... | s. Mor bh eae 145 ‘Bank of Commerce.10' 1519) 1619) Pacific.... .... ....-.-.) _16u (167% 
Eureka Consol....100 eeeeee 4°00 4 atic tT none soneke 133 | ‘Canal & Banking. -100 162 168 
Father De Smet. .--100 3) = a a xc £ 20 “19 19ly. ‘Citizens’ i cceteeheionl 7016 T2\9 FIRE INSUR)CE 
Se pwooe saee sacs 00|....-| Secoud National .-i00| 170 \GermaniaNation'i.l00| 1235 STOCKS. | 
Gould & Curry 8..100| 3 00 ...... gece ne nme gat = 166") Hikeonia Mational 1001 206° |... | Hartford, Conn. | 
Hale & Norcross..100/ 3:00) 76 1 ea ne cee ann-.78| Gi | 88. |\Leulsione Met ....1681 ......1....— | Etna Fire......... 100, 265 (270 
77a 100l.n “Weste einai 20| 37 | 37% Metropolitan......100| 158 |i67 ||Connecticut ....... 100 136 |139 
| dy + lpeapeacenetd [ile -4 soba | haenaea Soe aa Mutual National .100) ...... 121 | Hartford... 22227. 10.) 335 |...... 
Iron Hill.............. 20).. "4 Atl ntic mepeuny 100} 14449|145 | New Orleans Nat..100| 700 |.... | National .......... 100 144 |...... 
Kings, &Pembrke Iron +25 0 atia eeeeces -22:100 124 124% People’s 50 124 12914 |Orient “RRR 100 99 101% 
Lac -10; = °06; = 08 | BI a ae 108 [108% ‘Southern 3 Nationall00| 117 /120 ||Phenix... ........ 10u 199 201 
Leadville Consol. -2:10 as hen) > Neiional’ "100 115/116 | State National ....100| 160 |...... Steam Boiler ....... 50, ......j101 
Mexican G. &&iiv-i 50 00|.222| Boylsto 100| 131 |1319) Traders’ ........... 10/ 10 | 10%| | New York, | 
peonteem G. GERV.100; OND ).----- |. = ghpeaan 100/ 115 | ....../ Union National .--100| 125 |130 "| /Alliunce.......... mone Ss es 
-*eereee eeeeeseeeens eeeese! — i} t . i me Milsesecocoeses 
Moulton tesserae ‘30 Staal |b see mee te ces yo ao rr | Whitney National.100; 300 (335 [ae o°"85| 70 | 
avajo cemoceesooce 100 "30 seeeee Civ Pal... -0 ee 100 101% 101% New York, ‘Broadway eoee eooece 25 135 1145 
North Belle Isle....... Pm ‘sseee|l eanbian 7-168 112 |11249| America........... 100| 209 (212 | Citizens’ ............ 20,110 115 
_— pseene SO ieee | ‘Commerce......... 100} 13819139 | American Exch’gel100) 151 {15149 |City.... ......0. -.-. 70, 120 125 
Oriental & Miller beneen| eeenge 07 egernenes 100| 93 | 96 | Asbury Park Nat..100/ ......| ..... Commonwealth ...100, 65 | 75 
Pheenix of Arizona.... *35)...... | Commerce ci aseoooeae 185 |186 | Bowery 100; 306 |312 | Continental .......100| 235 (242 
ee! Fe Commonve ns 2100] 128. (127 | Broadway 2.2.2.-25| --..-. 298 |/Eagle....... mga 40| 220 |330 
Penne. - -ocoo see eoee OU! £°75).....- \Bagle. -. 222277100] 1064107 | Butchere’&Drovers’25| 22... 180 | Empire City. 2-72. ioo| 80 | 90 
ese 1.22.5 O} as 222222) emote 22272 gprs 100! 136 |137 | Central National ..100) ...... 130 ||Exchango........... 30, 70 | 85 
-eaemnemnasagead ar?" \eneen | ve tte coal 100) 107 109 Chase National....100 400 |......||Farragut............ 50 105 112 
loves De cnsecsesonersens 3°00)...... 'ewehe socscoascoes 100| 133 138% Cnatham ........... 400 |..... Fire Association. 100; 90 (100 
Bierra Novadi i — *°30, Faneuil Hail ...... lov! 143 |143%g (Chemical ....2...i00| 4500/5000. (German-American 100 260 310 
y tcweccee see.) eeeeee| “SQ Paneull Mall... eee | -100 480 [500 ermania........... 
Standard.......... 100} 1:00)..... | First National.....100/ 255 (256 \\City.... ceeccccecce 25|1¢5 |173 ||Globe.......... “777750; 95 [101 
Utah sseggece-ee| $18) £80 Fourth National---100) 120° 123, | Columbla 2.012] 950 [880 | Greenvvich..."""-"1'25| 170 190 
ore secescoccccesces ‘ OU | ; ae ceece coce 
Yellow Jacket......... 2°55; 3°00. — ccee coos = 1.’ 100%. \Geatineoaal mene 100| 138 |141 ||Hamilton.. 77". 15, > | 85 
BOSTON warn ING, | = aiton ene eel “100 119% 120 Corn Exchange act yes ee Meee | laa 50) 140 \147 
‘nUphwra, | Hide & Leather ...100| 127 ‘|1279| Deposie ne. 100/ 112 |... HOME. ..-.20cee0ee- = *S 
MANU FACT? ING. ll owen 722100)112 |11249|/East River.......... 25, 160 |170 | Jefferson............ 30| 75 | 80 
Aarcee iy ies) ike%laee |\Lasectn -.. --7--“Je0] 113 [114 |imieventh Wael... Fee | Kings Co. (Bidyn)'20 170 |180 
yee | (N.H.)..... 100; 114% /115 i“ turers’ ...100| 105 |106 | Fifth Avenue. ahconga 1400|...... |Lafayette (B’klyn).50° 75 | 8 
Amos eag (N. H. ) 1030 207 5 2080 ones ac "100 300 10C1y, Fifth National EE 360 a alee 1 Liberty see. 2 eeaeceee- 80 65 75 
Androscug’n (Me.)-100) 1443s) aoe [een zhton).100 97% 979| First National.....100| 2000 _..... '||Manuf.& Builders’ 100 100 |105 
Atlantic (Mass)..100 88 | 883s, Massachusetts ....100, 108" 108% FirstNat,ofstaten d.. 103 ii3"” Nassau (Brooklyn).50, 140/150 
: : on PS eee steee ences 
Baruard Mi = eas. seeces 125 | Meckeamios? _athpaben 100 132 Feta Fourth National 100 172 174 |New York Fire....100, 60 | 70 
rien ieéiclia9 ||Merchante’....-~” 100 154 |154%9| Gallatin National .-50/ 305 [310 | Niagara ........ .... 50 140 |160 
Bates (Me.)........ “100 13819139 jo oe lit — °° seal os | Chae... 1u0| 350 |...... North River ........ 25 75 
Boott Cot. (siassej:000) 13501360 Monument »2.2100| 238 (240 "| German Aterican..75| 120 |i38"”|Pacitic...--.27.., -25 160 |170 
eee re eee Caveed) 222, (ee Bl ene core cose 100| 135 |137 | German ExchangeiG0| 320 |340 |\Park.... .-.. .....-100 
Se eee tae! ae pitae’ |ilew Becteed eel Pails |ltenee 100, 300 |... \Beter Cooper .......20) 145 150 
n Beltin |; 8 ye, spmanamaaae 1139 | Greenwich........- | en ‘People’s ........ .... 
Bost. Duck (Mass.)700; 1050 |1100 No OF. .-.-00---00+-100 td eo ) > nategeaepeeee 348 |35i”" | Phenix (B'kiyn):--'50| 150 |160 
lee thieeee tae) “i “| Goulited Bete baal Eibtelat? |lieteon Minas, lee 148 |. ‘Rutgers..... ... -----25| 120 |130 
ee -dee) ote jee epee ooo 100| 160161 | Importers’ & Tr...100| 545 585° | Standard......-...7. 50/100 105 
Cocheco (N.H. Ponsa 375 (380 [bse e’ oti Oe ceeecce 100 13319135 | Irving............--. 50' 190 |197 | Stuyvesant.... ..... 25; 90 (|100 
OnE 18) 18] od “liRopablie  .--..-7100] 167421170. ||Leathor Manufis.i00| 255 |26 ||United States...” 25} 145 |150 
Continevtai (Me.). ivo 191g, 20 +|Republic.......... i 130 |130%) Lincoln............ 100| 355 |...... Westchester ........10' 170 (180 
Cres’t Miils (F. Pie 100) ......; 45 Betetesi © eens aoe oz. 7a. “eee 50\ 175 |i80" | Williamsburg Gity..50, 326 
olieinwas ie 7" 91 Second 8 sional...100| 195 |195%| Market & Faiton..i00 230 |240 | MARINE INSUR- 
Davol Mil Ss (FE. R.). 100 eeeees 91 ee 0 100 220 Mechanics’ eld 25) 200 207 ANCE SCRIP, 
Dwigh t (M ass ). - ..500 775 780 Secur ~ weeseesces 130 i3i ‘Mechanics’ ,* Tr.... 25 ster 220 Atlantic Mutual “ee 
ects dimen) "ten| ae" as \ghos i Leather. .100 100 |100%, Mercantile......... 100; 218 (225 || 1887...... sretes one +| 100 (101 
Everett (Mass.)..New| x80 80%9| (Sh oe 7s roy e€ "Saal aaa |168 l\avameneee 50/150 160 || 1888.22. 2222222222. -| 100 1011 
ond ag ad iE AP rs 100| 130 |130%2, Merchants’ Exch’s.50 122 [127 | 1889-222 22202. w+ +e.) 102 10219 
Franklin ay Soe ee” °on"orre * --100/ 11049111 | Metropolitan.....100 54 ......|/ 1890... ......0..2..| 102 103 
Grey Alsi Ri) 100 cata 310, iTnind National 2.100) 123 1239) Metropolia......... 100 400 (2... 91.... .....--. -... 103 104 
y eary: A NH} 100 106i Logi Traders’ a non 105%9 106 | Mount Morris .....100 450 |.220. ‘Comme itut-i873-83, “70 | 80 
a | & SOUEUEH coecce os 08 | eee 
Hamilton (Mass.)100v| 990 995 ‘Tremont ........-.100, 1124 113, Murray Hill ........ 30) 300 |.-----| “PRICES OF EXCHANGE 
Hartf Carpet (Ct.)100/ 102 105 ||Union.... ...-- oon iss 12519 New York... 100 242 (250°) MEMBERSHIPS, 
Hill (Me.)..... eoe--100; (70 | 703s a aw spam ws2---100! 100° |1002g| New York County.100 600 |...... lug’ es BOOEE .ccncecccens $20,000 ask, 
eee ere Ben) 282 | oes - | emmeencns cosee- 100 112 [114 | N.Y.Nat.Exch’ngel00 135 | 722227 taale........... 19,000 
Jackson (N. H.)..1 975 (985 | Winthrop oe amy | Ninth National....100' 100 140° N. Y_Consol. 80k & Pet. 250 ask. 
King Philip (F.8.). 100 eeoriaee || Page wate 100' 158 165 | Nineteenth Ward.100! 150 |....... Last sale, April 15.. 250 
saccnia, (Ne.), -.-- — we ieee 100 135 [140 | North America.....70 165 172° N.Y. Produce......... 850 aak, 
ioe pcg yy 400 i ier 100 165 170 | Oriental 25 210 |....../ Last sale, May 12...) 800 
L’rel Lake Mills (F.R.)) . (103 cg bh Sn seecee Be Sam -_ulpegupbpanbes Sol ian en in + Cc, 500b. 600a. 
Lawrence (Mass.)1000| 1455 |1460 City Nutional........50) 437 |...... | ehpgononpeengee ‘350 ‘Last sale, April 15. 
Lowell (Muss.)....690 670 675 Commercial .:.. .... eel ian isa’ Peesic’s..... 5 270 |... IN. ¥. Coffee... ........ 425d. 4752, 
Tee Eee aees “basi ate (a8 |lGtet Metlonal lee] aap \kee. ||Peeeie 25 130 140" Last sale, May i...| 40 
LowellMach.Shop.500\x 775 785 _ First National.... rs o ‘200 | Produce Exchange100 tlm o Qh MRL Oe rrr “ 
+ ome M. (Mass.) . 100 67% | 68 Fulton ee a eg ino) 195 126 | Republic ne 100 18344 187 Last ne eeereeeseeee sess seensee 
anchester(N.H.) 100) 1514 152 “Hamilton oeeeeees-s 100! 191° 1135 |\Geaboara 100 170... R’1 Est. Ex. & Aue. R’m m| ened We er 
pow tae sry ae Real be A pm gee lee 7 140 | Second National...100 325 |...) “Last sale, May....... 1,100 
me rl tF R100 105 Pract Manufucturess ‘T2°30) 200° | | gg National .100, 120 |-..... | Boston po wag op 19,000} bid. 
erchants’ (F.R.) 100, 105 ....... - “ iaee* Las ay 7 .... , 
Merrimack, Mass) 10v0 sae Se” |\eacmentod’ & Sendene’l Sas ines | St Nicholas. 2.1100, 120. 138. | Philadelphia Stock....| 2500 bid. 
Middlesex (Muss.).100| 130 132 ||Mechanics’ & Tr 100 270 275 | State of N. ¥......100| 101%9|102% Last sale.... ......0 2,550 ; 
Nashua (N. H.)....500) 538 560 Nassau ear et rors 160 (165 | Third National.../100, 102 108 | Chie. Board of Trade..| 1,600 ‘ask. 
Naumkeag (Mass.)100) 113 11349 North Si eee 170 | ‘Tradesmen’s....... 40| 100 |...... Last eale...........e. 1,600 
| Sate ee eT $3744 340 [serentecs 100} i85°"1165 | United States Nat-i00, 200 |-7777. Chicago Stodke. 2220020. 1,030 bid. 
orn Mills(FP.R.)100, 100 |......| | Sprague........--.. (NS ts " 
| -100 1131 | Western National.100! 100 100%8 
Pacitic (Mass.)...1000) 1800 |1805 |'26th Ward........-100) ..... |W | Pen. St’k & Met.’3°5b., 42508 
Pepperell (Me ).... 500, 1365 | 1375||Wallabont.... ..... pion, 133 | West Side ... . .. 100 200 |...... Pittsb. —— 
* Prices nominal, + Boston bank quotations are all ex-dividend, Price per share—not per cent. 
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758 THE CHRONICLE [Vou Lil, 
t P nt Latest Earnings Reported. Jan.1 to Latest Date, 
iuve S m Roaps. Weekor Mo| 1891. 1890. 1891. | 1890 
AND - ‘ et wer 
$ $ ~ + $ 
° os Florence .....- -|February . 6.436 4.524 12,541 10,005 
Rai roa nite IVeWce. Fior. Cent.& P. |4thwkApr.| 29,000] 26,252] 501,207) 428/611 
‘ Ft. W. & Rio Gr.| April. ..... 20,727 8,541 70,535 35,488 
| Stock’? Marke] x6395%] ap23e9] gases] abeze 
~ 9 x Georgia RR..... Mare *- ‘ Ve ” 715 
The INVESTORS poe mages - tyne 150 oe Geo. 0. & Fia. April. .... 61,111 50.974 253.4 466 203,970 
; e Stocks an onds o ail- eorget’n n/Febsuary.. 32s of “ 6 
contains extended tables of th of Gr Rap & Ind. lictwk May| 41:608| 45°618| 769'850| 84t'ooe 
roads,and other Companies, with remarks and statistics con-| Gin. R.& Ff. W.: 1stwk May yy ths 9,065 1 were 152,773 
. . . ; Other lines. ..| lstwk May 037 ,623 74,49 74,122 
cerning the income, financial status, etc., of each Company. Total all lines.|istwk May| 77.092| _875635| 9397663] 1,009'498 
It is published on the last Saturday of every other month— | Grand Trunk...|Wk May 9} 328,051) 370,347) 6,493. 629 6,782,324 
‘ bow end Bi — Chic & Gr.Tr.|Wk May 2) 70,561) 72,956 13,053] 1,306,256 
viz., January, March, May, July, September and November,| pet.Gr.H &M.|\Wk May 2| 19,721] 19,71 ,104| "3575642 
’ i ] r r . | Great North’n - 
and is furnished without extra cha ge to all regular sub Bt. P.M. & M.|April. . 739,485} 747.4881 2,716,112] 2.375.451 
scribers of the CHRONICLE. Extra copies are sold to sub- East. of Minn. April. ..... 108-701 43.031 00.766 137,664 
r ontana Cent.) April. ..... ’ 84.198 78,652| 287.199 
scribers of the CHRONICLE at 50 cents each, and to others at Tot. system.|April. ..... 963,310| 873,717] 3,295,570] 2,800,313 
$1 per copy. Gulf & Chicago.|April.. .... 2,933 3,256 12,190 15,093 
. " Housatonic..... March.....| 115,52 129,857 322,957 331,811 
The General Quotations of Stocks and Bonds, occupying Humest’néshen April.. .... 14,500 1 1.282 54.000 46,574 
: ° uteh.&South’p| April. .... ° »20 2,816 843 
six pages of the CHRONICLE, are published on the Unird | tiinoisCentr'la.|April.. .... 1,358,003] 1,235/973] 5,726,818] 5,163°719 
Saturday of cach month. Iua.Dec.& West.|April.. .... 31.4 39,.832| 141,414 37,458 
In. & Gt.North’p| April.. .... 262.881] 256,117} 1,113.939] 1,174,684 
= Woneaiiwar [sq] "gee) "288s) agg] iabug 
ron Rai way... April.. .... | J ' . 
RAILROAD EARNINGS. joes v gener ce 4thwkApr se 188 16.345 320,798 212,083 
. ’k’nv.T.& K.Wo| March...-.- 3,06 81 .OF 21,59 
Latest Earnings Reported. | Jan. 1 to Latest Date. ee lstwk May ryt ane 1 ere asaraee 
° an, C. Cl. P.|istwk May Od 92% 7 
ROADS. Week or Mo| 1891. | 1890. 1891. | 1890. K.C.F.8. & Mem.|1stwk May} 84,382) 87,532) 1,608,955] 1,652,727 
\vareh.....} 48000 _°..| adsa7e| 2... | Remtueky Gent \lanuaiy’| 83-330] F1-aea] RB.336l | 71 3a 
Mid!’ 5 entucky Cent. | January... 0,326 38% De 5382 
Atapama Mura: March.----| 46-000 vaaza| 2EPTS sieves | Keonuke& West {istwe May] 6.583] 6.030] 129,084] 1191499 
Ateh. T. &8. Fe..|lstwk May| 605,060, 591,531] 9,985,751] 9,816,244 | Kingevn &Pem-idthwk Jan) = 4,003) 42a) OL oo pttae 
Half owned... Istwk May| 32,781! 36,697| 558.734| (561,105 | 4 Erie All. @5o jApril.. .... sayizi baai7| Lele ont ee 
Total system. Istwk May| 637,841! 625,228|10,619,210/10,377,349 | b. Erie & West.-|1stwk May; = De.22e| 4.017) aie OG 8018 
Bt L.&SanF.. istwk May| 111/986; 108.713) 2,126,238| 1,999,833 | Lehigh & Hud../April. ..... pt y+ 067) 102,973 
Halfowned.. Istwk May} _ 31,983} _36.090| 547,318] 548,917 | &. Rock & Mem. LthwicA pr. 3,862) | _7,709| 227,233) 181,188 
Tot.8.L.&8.F./1stwk May| 143,968) 144,803) 2,650,767| 2,549,261 | Long Island ....| April. . 292,655) 279.519) 999,594) 907,454 
Agg. total ..!1stwk May 781:809| 773.031|13,269.978'12,926.610 | Louis.& Mo.Riv.| February. 28,825] 33,880) 58.28 67,41 
Atlanta & Char |February .| 155,932 154/068| 327,167] 329/004 | Louis.Ev.&St.L.)istwk May| (32,424) (24,499) 504,720) 379,973 
Atlanta & Flor’a April antl 7.764, 7,109] 37.6535) 37,302 | Louisv.@Nashv./istwk May| 330,050) 360,235) 6,494,465) 6,424,592 
Atlanta & W.Pt.!April.. .... 30,503! 27.699] 160,599] 159/258 | Louis.N.A&Ch.Jistwk May; 48,525) 45,080) — 857,201) 779,939 
B.&O.East Lines March..... 1,378,196/1,512,326| 4,141,255] 4,3047765 | Louisv.N.O. &T.)Istwk May! 51,704) = 23.562) 1,274,271) 945,557 
Western Lines March..... 444,870| 479,881! 1,306,337| 1,332,916 ‘oa. 8t.L.& Tex./1stwk May 7,034 7,988} 139,343) 119,996 
Total . .|Mareh. ....|1,823.066,1,992,207| 5,447,592) 5,637,681 | Lynchv,&Dur’m | April. .... 16,500} | 6.200 3,500} = 20,771 
Bal.&O0.Southw. Jstwk May| 41,843 '656| 769.465| 730,853 | Memphis&Chas/2d wk Apr.| 33,548) 38,307) 491,418) 526,518 
Balt. & Powwsc! March. .... 135,529) 132,480) 394.39 388,098 | }Mexican Cent.../Istwk May| 119,553) 110,687) 2,378.863) 2,335,476 
Bir. & Atlantic.!April.. .... 4,315 6,416 18,718 26,043 | }Mex. National -|istwk May) 73,109) 65,807) 1,459,419) 1,344,783 
Bir.Sh.& Tenn.K Febrvary..| 13,509} 14,798) 29.760) 32,704 | {Mexican R way|Wk May2 | 82,000) 83,993! 1,488,450) 1,376,550 
Bishopsville . ...|February.. 02 1,36 4,571 3'035 | Mil.L.Sh.& West|istwk May| 53,929] 77,466] 969,888) 1,076,202 
Blackv. Als.&N.|February.. 4,442) 3,413 8.519 7'536 | Milwaukee & No|istwk May| 29,643) 33,243) 544.969) 505,532 
Baft. Roch. & Pitt) 1stwk May 55.411 43,942 886,898 626,539 Mineral Range..|April.. .... 9,500 10,077 37,390 32,957 
Bur.C.Rap. &N./4thwkApr.| 79,937] 68,682) 1,072,423] 965,730 1 et L. April.. .... 124.324) 109,633) 485,510) 445,808 
Camden & Ati. |March..... 44,395| 40,815) 121,378] 113.910 | M.8t.P. &8.8.M.| April. .... 173,519} 152,852) 629,630) 636,49 
Canada Atlantic February..| 52,688] 52,294 96,573] 100,261 Mo. Kan. & Tex.|4thwkApr.| 203,957| 179,668) 2,577,424 2,439,236 
Canadian Pacitic! Istwk May 347,000] 293,000] 6,157,754] 4,827,823 | Kan. C. & Pac./4thwkApr. 7,738 6,589) 102,647 88,709 
Cp.F’r&Yad.Valiistwk May} 11,140) 11,164| 216,167} 182,570 Total Syst’m/4thwkApr.| 211,697] 186,258] 2,680,071] 2,527,946 
<. r.Cum.G&Ch. |February.. 3,889 2.566 7.507 063 | Mobile & Birm../lstwk May 4,32 5,241 92,820 83,3 
Cen.KK.& Bg.Co|Mareh. .... 724,999] 639,285] 2,297,931 28,660 | Mobile & Ohio ../ April. ..... 280,565) 254,113] 1,174,291] 1,038,446 
Auxiliary sys./3 wks. Feb; 276,544| 275,109) = ........4 ool. Monterey&M.G |April.. .... 2.853) 22,162) 293,593 93, 
Central of N.J..|March..... 1,019,341] 906,607! 3,051.825{ 2,622,283 | Nash.Ch. &St../ April... .... 299,337) 277,144) 1,256,568) 1,136,227 
Oentral Pacific..|March.....|1/246,988'1,100,099] 3,453,791] 27843:199 | N. Jersey & N.Y.|March..... 19,971) 19,063 57,925 53, 
Central of 8. C../February.. 9.9€6| 13.556) | 21,261 25.510 | New Orl. & Gull/April.. .... 14,571) 12,665 468 ‘ 
Centr’) Verm’nt.\Wk Feb 28) 52,763) 53,990)  ......--]) see. N. Y.C.& H.R.d) April. ..... 3,341,010 3,022,979 12,329,186) 11,596,759 
N.London Noij)Mareh ....| | .....-.-| -ee-eeee 140,746| 129,091 | N. ¥. L. BE. & W./March..... 2,291,280 2,242,488) 6,517,962) 6,454,760 
Ogd.& LakeCb|March.....}  ........]  ........ 160,391} 150.513 | N. ¥. Pa. & Ohio/March..... 565,614! 59u,820| 1,533,513! 1,714, 121 
Tot. system.|Wk Feb.28) 73,415) 74.547) 660,428] 673.747 | N. Y.& N. Eng..|March 481,949| 452,206) 1,345,770] 1,285,679 
‘Char.Cin. & Chic|February..| 14,197} 11,903 27.112 20,266 | N. Y. & North’n. auen te cease 37,844) 50,467; 139,841) 172,179 
Chariest’n & Sav|March. ._.. 79,349, 65.793] 235.886! 214.369 | N.Y¥.Ont.& W../Istwk May; 47,217| 39,995) 916,077] 690,707 
Char.8um.& No.|February.. 10,843 6.242 21.380 10.703 | N.Y. Susq. & W../March..... 108,302} 102,723) 324,925) 293,14 
‘Chatt’’ gaUni’n!April.. ._.. 7,607 8,947 30,460 32,490 | Norfolk& West.t/1stwk May| 188,279] 166,660) 2,910,682] 2,697,367 
Cheraw. & Dari.|/March..... 9.842 8.769 34,930 28.636 | N’theast’n (8S. C.)| February. . 76,796 70,594 163,607 152,313 
Cheraw.&Salisb| February. . 3,465 2,852 6,618 5.393 | North’n Central./Marcb. .... 537,305| 558,373! 1,506,447) 1,612,174 
Ches. & Obio....;lstwk May| 162,295| 147.461] 2,763,779] 2,509,370 | Northern Pacitic|istwk May, 438,540) 416,677) 7,343,214) 6,476,638 
Ches. 0. & 8. WjApril...._. 166,760| 138,169| 734,070] 621,687 | Ohio & Miss..... Istwk May| 77.541] 90,478) 1,370,452) 1,382,972 
Cnes. & Lenoir .|February.. 6,317 6,626 13,192 12.787 | Ohio & Northw..|April.. ..-. 18,573; 16,169 64,521 61,743 
Chic. Bur!. & Q.|Mareh. .... 2,489,279/3,160,747| 7.057,015| 8,467,566 | Col. & Maysv.|April . .... O86 823 3,68 2,757 
Chic.& East.Ili./istwk May| 51,75 49,600} 1,236,909] 1,022,268 | Obio River...... 4thwkApr.| 12,961! 11,874) 183,852) 178,517 
Ohbic. Mil. &St.P.|1stwk May| 499,782) 469,042) 8,562,424] 8,133,319 | Ohio Southern..|April. ..... 50,930; 44,176 199,690) 178,082 
Chic. &N’thw’n.|Mareh.....' 2,029,072/1,910,31+| 5,630,327] 5,520,711 | Obio Val. of Ky. Sowbine. Al 4.759 94,693 64,37 
Chic.Peo.&8t.L.|/February..| 53.668} 30,273 99,632 62,117 | Omaha & Bt. L..|March..... 35,471) 52,298) 1,703) 157,095 
Chic.Rock L&P.| April. ..... 1,267,815/1 ,239, 209| 4,608,037] 4,906,558 | Oregon Imp. Co.|March..... 308,290 368,311 919,988) 953,87 
Chic. 8t.P.& K.U.|lstwk May 84,250 83,728} 1,371,145] 1,451,296 Pennsylvania . March..... 5,218,706 5,470,715 15,270,501/15, 464, 117 
Chie.8t.P.M.&0.'March. .... 550.411) 528,917 1,493,393| 1,469,698 Peoria Dec. &Ev.| 1stwk May 14,286) 13,397; 297,905) 24: 4.380 
Chic. & W. Mich.j/lstwk May| 31,636] 30.346) 537,32z "501 ,029 | Petersburg... ..'March..... 9,294) 48,080, 138,284) 136,849 
Cin. Day.AIron.' Avril... .... 48.067 oe Phila. & Erie...'March..... 325,938 ' 386,251 953,528! 1,009,792 
Cin. Ga. & Ports. April i cae 5.211 5,229 18,281 16,763 | Phila. & Read’g March..... 1,551,400 1,508,747, 4,731,407; 4,389,109 
Cin. Jack & Mav.'1stwk May) 11,543} 11,321} 253,397] 202,948] Coal&IronCo. March..... 1,354,963 1,204,627 3,944,370) 3,304,949 
‘Cin.N. O. & fT. P.;4thwkApr.! 122,447] 124,216] 1,375,975) 1,361,286 Total both Cos. March..... 2 '906,363 2,713,374) 8,678,778 7,694,057 
Ala.Gt.South. 4thwkApr.' 52,252 50,685 612,8 622,587 | Pitts. Mar. & Ch. April. ..... 3,499) 3, 157 14,093 11,675 
N.Orl. & N.E.\4thwkApr.{ 31.415} 52/554] 3722938] 3971945 | Pitt.Shen.@L.E. April. -.-..| 22,017) 19,716 84,161 77,838 
Ala. & Vicksb.|4thwkApr.| 16,311 23,889! 208.079) 221,062 | Pittsb. & West’n March. .... | 112,093; 115,705) 316,243| 332,655 
Vicks. Sh. & P.'4thwhkApr 17,683) 14,008) 201,512) 197,103] Pitts.Clev.&T. March..... 33,927 3.03 92,6 113,359 
Erlanger Syst. 4thwkApr.|} 240,103} 265,352) 2,774,334] 2,799,983 Pitts.Pain.& F. March..... 22,696 16,948 59, 52,650 
Cinn. Nerthw’n.{April. .... 1,635 1,395 6;541 6.03 Total systew Istwk May, 36,859) 44,605) 646,360) 726,097 
Cin.Wab.&Mich. April.. .... 53,902; 50,274) 192,445) 178,843 | Pitt. Young.&A. March..... 57,958) 102,114) 165,282! 301,371 
Clev.Akron&Co!|4thwkApr.| 24,990} 21,468] 287,494] 252,542 | Pt. Royal & Aug.'March..... 41,753! 31,896) 135.0 110,816 
Clev. & Canton..|Mareh..... 44,011} 38,200} 121,915] 105,306 | Pt.Roy.& W.Car. Marcb..... 40,305, 40,174, 134,766) 124,418 
O1.Cin.Ch.&&.L |istwk May| 231,790) 245,169] 4,404,283] 4,276,276 | Pres.&Ariz.Cen.'|January.. 8,424 10,477 8,424 10,477 
Peo. & East’n.|istwk May} 25,824) 25,558) 511,753] 523,573 | Quincy O.&K.C. April. ..... ,306| 19,897 81,824 75,382 
Clev. & Marietta/April.. .... 30,846| 27,222} 113,299 84,695 | Rich.& Danville. April. cae 482.200! 424.600! 2,021,150) 1,908,20 
Color. Midland... 1stwk May| 36,824| 33.570} 680,863) 607,914| Vir. Midland..!April...... 187,700; 183,300 17, 677,700 
Col. H. V. & Tol.|April. ..... 253,008} 262,985) 865,157| 606.434] Char.Col.&Au./April. ..... 73.800| 65,700) 339,150! 323,660 
Col Shawnee&H April... .... 41,018 21,565 143,813 73,899 Col. & Greeny. ‘Apri. conga 60,800 50,300 322,100 316,238 
Colusa & Lake..|April.. .... 1,972 rere Renesas. West. No. Car./April. ..... 90,100; 81,950) 332,250) 312,994 
Covin. & Macon. ‘April ore 10,253 8,146 46,174 46,368 Georgia Pac . a oneal 148,400; 118,200 625.450; 606,175 
Denv. & Rio Gr./Istwk May| 141,900) 158,000) 2,558,255] 2,533,103 | Wash.O.& W.. April. ..... 11,900 1,10 39,950 36,398 
Des Moin. & No.)April.. .... 10,046 8,131 34,431 27,101 | Ashv. & Spart. |April. ..... 11,375} 10,150 9,028 42,257 
Des M. & N’west April... .... 16,756 18,235 62,762 69,155 Total Sys’m. istwk May, 285,095) 253,675; 4,729,095) 4,477,297 
Det.Bay C.& Aip April.. .... 32,600; 37,494] 159,147] 175.397 | Rich. & Petersh. March..... 28,414; 28,316 ap fl 83,358 
Det.Lans’g &No lstwk May; 22,363) 22,163) 390,662) $389,421 | Rio Gr’deSouth.|lstwk May 5,503) ......-- TOEET).. ccensece 
Duluth 8.8.&Ati 4thwkApr.} 38,055) 59,72 486,496] 497,631 | Rio Gr. West...\lstwk May, 35,500) 26,415 758) 486) 489,678 
East Louisiana. February. 6,600, 6,466 17,100 16,198 | Rome W. & Ogd. April. ..... Se? UE eee) eile 
E.Tenn.Va.&Ga. February..; 524,467, 524,953) 1, _ 8 1,127,127 | Sag.Tuscola&H. April. ..... 8,203 ,39 29, 059 25,417 
Knoxv. & Ohio February. 54,551, 46,61 00,138 Bt. _A.&T.H.B’s'lstwk May} 22,740) 21.681} 463,085} 404,767 
Total system. 2d wk Apr. 125,299, 126,018) 2 033'959 2,059,534 | 8t.L. Ark. & Tex.|lstwk May 5,36 58,5VU5) 1,352,549) 1,237,269 
Elgin Jol.&East. March. .... 58,309! 50,657| 154,172 34,324 | 8t. Paul & Dul’tb/ April. ..... 113,595} 105,912) 407,906) 383,227 
Eliz.Lex.&B.8... April.. 55,331 | 63,679) 217,509 989 | 8.Ant.&Ar.Pass. November.| 170,220) 175,663) 1,564,684) 1,266,6 
Evans.&Ind’ plis Ist wk May 442; 5,202) 116,836) 89,138 | 8, Fran.&N.Pac.\4thwkApr.| 25,15) 21.730) 208,133) 180,797 
Evanev. & T.H. istwk May; 19,085) 18,934! _ 371,755) _ 224,211 | Sav. Am. & Mon.|April. ..... 37,736 22.778) 159,051 9,38 
Fitechburg....... March..... 575,006) 561,481 1,626,148 1,553, 291 | Seattle L. 5. & E.|lstwk May 6.780 8,453) 120,195; 116,039 
Flint. & P. Mara. lsiwk May’ 51.970| 55,429! 1,076,627) 1,104,589 | Silverton ....... January.. 7,025| nil. 7,025 nil. 
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) Latest Earnings Reported, Jan.1to Latest Date- 
R ADS. va 
Week or Mo| 1891. | 1890. 1891. 1890. 
S $ $ 8 
Bioux City & No.\February..| 31,846 ........ eae 
Boush Coste - \April. ..... 112,503; 81,488) 621,008) 518,689 
So. Pacific Co.— | 
Gal. Har.&S.A.|March..... 351,.124| 352,182) 992,202) 971,980 
Louis’a West..|March. ... 69,529 7,387) 226,791 261,739 
Morgan’sL&T.;/March..... 429,379| 415,917| 1,533,965 1,245,700 
N. Y. T. & Mex.|Mareh. .... 8.47 10,473 33,715 35,388 
Tex. & N. Ori.|March.... see get 147,605; 360.067| 455,750 
Atlantic sys.c.|March..... 9 <8,347 1,013,564) 3,171,843 2,980,603 
Pacific system March..... 2.721,093 2,538,468) 7,703,157| 6.684.799 
. tg Se all..|March..... 3, 709,14 440 3,561,781/10,3875,000| 8,693,543 
0, Pac. 
No. Div. (Cal.),March,....} 161,847) 153,114) 405.076) 398,656 
Bo. Div. (Cal.)|/March. .... 532, 144 535,335 1,487,357) 1, 420, 906 
Arizona Div..)/March..... 144.1 38; 181,72 483.275 "478, 766 
New Mex. Div.|March..... 73,361 92,397) 250.5456 240,117 
Bpar. Un. & Col |February.. 12,120; 11.850 26,176 23.787 
Btaten [. Rap. T./April. ..... 67,252; 64.127 237,291 216,724 
StonyCl.&CMt..;/March .. 1,198 2,062 3, 363 4,18 
Summit Branch.|March..... 94,221 68,150{ 299.980) 184,645 
Lykens Valley|March..... 70,823; 67,03 209,395] 165,930 
Tot’l both Co’s March. .... 165,044; 135.186) 509,374) 350,573 
Tenn. Midland../April. ..... 15,67 13.981 61,323 61,48 
Texas & Pacitic |lstwk May; 103,464 95,671) 2,258,450) 2,325,156 
Tex.S.Val&N.W./\April ..... 3.78 3.174 13.77 13,165 
Tol. A. A.& N. M./April. ..... 89,555} 91,233} 332.792) 367,858 
Tol. Col. & Cin..jlstwk May 7,63 6.085 113,863 103,639 
Tol.& Ohio Cent.j/lstwk May; 21,874) 25,33 467,318} 430,409 
Tol.& O.Cen. Ex.|Devember. 10.621 8,397; 109.312 95,905 
Tol. P. & West..|/lstwk May 43 0 307,327} 316,012 
Tol. 8t.L. & K.C./lstwk May| 36,520) 33,418} 545.830) 532,536 
Tol.&So. Haven. |March. .... 2.267 1,994 5.762 9.384 
Ulster & Del....|March..... 21,689] 23,786 60,977 58,098 
Union Pacitic— 
Or. 8.L. & U. N.|March..... 616,610} 616,269) 1,793,914! 1,380,322 
Or. Ry.& N.Co./March..... 4:10,932| 303,137 1,232,089 632,049 
St.Jo.&G’dIsl.|March ... 64,493) 147,272) 167.143 375,630 
Un. Pac. March. .... 389,308] 414,276] 1,149,425 1,196,+20 
All oth. lines. .|(Marech, ..../1,695,513/1,974,631) 4,542,297! 4,911,922 
Tot.U.P.8ys.|March..... 3,176,858/3.485,585| 8,884,869) 8,516,743 
Cent.Br.& L.L./March.... 53,491} 132.721 146,391 37.2 
Tot. cont’led |March. ....'3,230.319,3,618,305| 9,031,260) 8,853,986 
Montana Un..|March.... 80,338 73 256,.354| 189.638 
Leav.Top. & 8.|March. .... ts) 07% 6.411 7,85 
Man.A’.& Bur.|March.... 3,387 3,181 ,488 8,75 
Joint.own’d,'s March. ... 42,637} 39,995 136,126 103,123 
Grand total.|March. .... 3,272,.936/3,658,300| 9,167,386) 8,957,109 
U.S’kYds.&T.Co February..| 235,890) 199.033 498,924) 4%8,017 
ba era Valiey|March..... 13,714 15,966 38,239 40,1 
Wabash......... istwk May| 224,000) 213,510) 4,141,959) 4,378,923 
Wab. Chest.&W.|March..... 6,206 5,365 15,699 14,2 
Wash. Southern.|Marech. ... 22,258) 21,775 66,790 66,291 
West Jersey ... a - 99,155} 98,886) 276,963| 266,187 
W.V.Cen.& i anadce 95,018 2,091; 357,441) 269,495 
West V. & Pitta, March..... 9,72 6,645 24,774 13.531 
Western of Ala.'!April. ..... 38,127 2.425 193,388 182,644 
West.N.Y. & Pa.jistwk May) 61,500) 66,500; 1,124,966) 1,166,964 
Wheeling & L. E.| lstwk May 1,841 21,341 405,339 73,521 
Wil. Col. & A g.\Februar 98,883 99,386 206,00: 297,193 
Wisconsin Cent.|lstwk ay 89,177) 99,571 1,589, 515] 1,544.954 
Wrichtsv.& Ten.|March..-.. 7,898 8,451 25,728 23.444 
Zanesv. & Ohio,’ January... 11,261 9,741 1,261’ _—s 9,741 





ately. 





a Whole system, including Towa lines. 
Beloto Valley Div., and MarylanjJ & Washington Div. (Shenandoah 


Wat. & Ogd. since March 15. in 1891. 
Ogd. for 16 days of March were $185,889, and for April $320,617. 




















6 Includes in both years 


qa Main Line. 


e Includes earnings from ferries, etc., not given separ- 


1 Mexican currency. a Includes Rome 


The earnings of Rome Wat. & 


Latest Gross Earnings by Weeks.—The latest weekly 
— ings in the foregoing table are separately summed up as 
ollows: 


In the aggregate the returns of the 69 roads below for 


_ the first week of May show 2°17 per cent gain over last year. 







































































1st week of May. 1891, 1890. Increase. | Decrease 
. $ x 
At. Top. & 8. F. system. . 605,060 591,531 Fl ee 
Roads j’tly owned Ip, 32,781 36, |” deemtmae 3,916 
Bt. 1 Louis & 8. Fran...... 111.986] 108.713 3,273 Satie 

s j’tly owned 1s. 31,983 T= wenecaen 4,107 
Balt’ & Ohio Southw..... 41,843 40.656) Bae. badeons 
Buffalo Roch. & Pitts.... 55,411 43,942 fF 
Canadian Pacific......... 347,000 293,000 eres 
Cape Fear & Yadkin Val. 11.140 EE, * annem 24 
Chesapeake & Ohio.. .... 162,295 147,461 14,834)  ccccce on 
Chicago & East. Tilinois . 51.752 49.600 s aaa aoe 
Chicago Mil. & 8t. Paul.. 499,732 469,042 30,740 oxentiain 
Chicago 8t. P. & Kan. C.. 84,250 83,728 522 keen 

Chicago & West Mich.... 31,636 30,346 pF) ee 
Cincinnati Jack. & Mack. | 11,543 11,321 ere 
Cleve. Cin. ea 4 St. L. 231,790| 245,169 italien ‘13, 379 
Peoria & Eastern....... 5,824 25,558 ieee 
Colorado Midland. lee 36,3824 33,570 fi-eeornee 
Denver & Rio Grande... 141,900 158,000 oeuenane 16,100 
Detroit Lansing & North. 22,363 22,163 200 oveseser 

Evansville & Indianap.. 5,442 ,20 240 cndauw 
Evans. & Terre Haute.. 19,085 18.934 rr 
Flint & Pere Marquette. 51,970 55,429 eeeceee 3.459 
Grand Rapids & Indiana. 1,603 Gets eeeeense 4.010 
Cincinnati R. & Ft. W.. 8,079 9,065 Senate 986 
OGhier Limes ....cc-ccccee. 4,037 a 8§«©ececeons 586 
Grand Truuk of waned 328.051 Se sesseses 42,296 
Iowa Central .......... 26,808 25. 1,202] —s cn cane oe 
Kanawha & Michigan.... 5,352 6 ie 
Kansas City Cl. & 8 as at 4,55 5,923 ienemenl 1,373 
Kan. City A 8. & 84,382 - aes 3,150 
Keokuk & Western....... 6.58 ,030 
Lake Erie & Western.... 56,717 51,017 2,.70v ccsnieniaidl 
Louisv. Evansv. & St. L. 32,424 24,499 i is 
Louisville & Nashville... 330,050} 360,235) .......- 30,185 
Louis. N. Alb. & Chie..... 48,525 45,030 a :  sesesmes 
Louisville N. O. & Texas. 51,704 23,562 28,142 ouneninine 
Louisville St. L. & Texas. 7,034 , ss Paieegeeers 954 
Mexican Centrul......... 119,553} 110,687 8.866) ..2.--.. 
Mexican National........ 73,109 65,807 ieee 
Milwaukee L. Sh. & West. 53,92 77,466 énnceous 23,537 
Milwaukee «& Nor:hern.. 29,643 33,243) =... oe 5600 
Mobile & Birmingham. .. 4,632 i ¢abinees 609 
New York Ont. & West. 47,217 39,995 7,222 ecccce e- 
Norfolk & Western....... 188,279] 166,6 SE - gisceaniiis 
Northern Pacific......... 433, "540 416,677 i => seeesens 











1st week of May. f 1§91. 1890. Increase. 
3 
Ohio & Mississippi ....... 77,541 as 
Peoria Decatur &Evansv. 14,286 13,357 92 
Pittsburg & Western..... 36,859 Sea” aasecses 
Rich. & Danv. (8 roads). . 285,095 253.675 31,420 
Rio Grande Western..... 35.500 26,415 9,085 
St. L. Alt. &T. H. Brehes. 22.740 21,681) 1,059 
8t. Lonis Ark. & Texas... 65,352 58,505) 6,857 
Seattle L. 8S. & Eastern. 6,78 [ rare 
Texas & Pacilfie .......... i 103,464 95,671 7,793; 
Toledo Col. & Cinn....... 7,631 6,085 1,546 
Toledo & Ohio Central.. 21,874 SE. 0 wweceas 
Toledo Peoria & Western 18.433 17,560 873 
To.edo St. L. & Kan.City. 36,520 35,41 1,102 
i ER ER el 221,000. 213,510 10,490 
tWestern N. Y. & Penn. 61,500 ee 
Wheeling & Lake Erie... 16,841 F606 [lee 
Wisconsin Central........ 89,177 __ 99,571 ‘ieee 
Total (69 roads)........| 5,728,574) 5 "6,606,978 319,579 
Net iacrease (2°17 p.c.).;{ a 121,596 





























Decrease. 


attention! 


$ 
12,937 








For the 4th week April the final statement covers 91 roads 
and shows 5:55 per cent gain. 



































4th week of April, 1891. 1890. Increase. | Decrease. 
7 b R 8 
Prev’ ly report’d ‘59roads)| 6,148,381) 5,762,353, 558,294 172.266 
Atch h Top. & 8. F. system 760 158 742,388) Si amiga 
Roads j’tly owned 44. 42,946 + ieeeney 10,189 
St. Louis & San Fran... 177, $23 149,606, BOVEEGE  cmabbece< 
Roads j’tly owned 44. 42,09 meted 10,324 
Burl. Cedar Rap. & Nor.. 79,937 68,682 | irene 
Cape Fear & Yadkin Val. 67 7,970 UD sauctenidies 
*Chicago & Grand Trunk. 70,561 EA 2,395 
Chicago St. P. & K. City. 109,972 110,116 nantes 14 
Cin.N.O. &T.Pac. - roads) 240,108 Bement ss eo cdenen 25,244 
Cleve. Akron &Col..... 24,990 21.468 3,922 Neriteentieaons 
Cleve. Cin. Chic. & 8t. Rea. 353,572 339,510 »' © aeeeaae i 
Peoria & Eastern....... 7,056 35,2 ees 
Colorado Midland........ 60.116 57.420 a §6=—s ‘e#neseame 
“Detroit Gr. Hav. & Mil.. 19.721 19.711 meee s 
Florida Central & Penin. R 26,252 | aie 
Grand Rapids & +. me 60,254 Sa - sseneees 8,436 
Cincinnati R. & Ft. 11,501 11,700 womens 199 
Other lines.............. 6,147 , <_-eae 1,097 
Kanawha & Michigan... | 7,9°0 .037 | paiareniiet 
Kansas C. —— - Birm. 28,284 26,065 _ Ci eeeieee “ 
Keokuk & Western....... »425 7,479 Bopeee. dececcce i 
Little Rock & eeaaia.. 13,862 ,70 ft Yee 
*Mexican Railway....... 76,183 70,862) RE * ‘oddennes 
Mobiie & Sicestaghans - 4,576 4,240 te 
Ohio River...............- 12,961 11,87 5 peeene . 
Rio Grande Western..... 65,400 47.515 i ones . 
San Francisco & No. Pac. 25,155 21,730 & Se ae 
Beattie L. 8. & Eastern .. 8,110 Baeeet 86=—s_ wseeedens 3,421 
Total (91 roads)........ 8,537,261) 8,088,298; 632,678 233,715 
Net increase (5°55 p.¢.), --eeeeeet ewan eee 448,963) 























* For week ending April 25. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of April 18, The next will appear in the 


issue of May 23. 


~—Gross a: Ne er en — 
189 1890. 1890. 


Roa $ 
— ay Fe La -Mch. 2, ty 818 2,625,142 


1 to Meh. 31.. 

July 1 to Meh, 31.. 
St. L. & San F. 8ys. Mch. 
Jan. 1 to Mch. 31 
July 1 to Mch. 31.. 
Tot. both Systems.Mch. 

Jan. 1 to Mech. 31.. 

July 1 to Mech. 31.. 


Cape F. & Yad. Val.. 
Jan. 1 to Apr. 
July 1 to Apr. 


Central Pacific...... Mech. 
Jan. 1 10 Meh. < 


Colorado Midland..Mch. 
an. 1 to Mch. 31... 
July 1 to Mech. 31... 


Denv. & R. Grande.Mch. 
Jan. 1 to Mech. 31... 


ees ~ Central...... Apr. 
1 to Apr. 30... 
Fay 1 to Apr. 3U.. 


Louisv. N.O. & Tex.Mch. 
Jan. 1 to Mech. 31... 


Nash. Chatt. & 8t. L.Apr. 
Jan. 1 to Apr. 3v... 
July 1 to Apr. 30.. 

Ohio River.......... M “" 
Jan. 1 to Mch. 31... 

Oregon Imp. Co....Mch. 
Jan. 1 to Mech. 31.. 

San Fran. & N. Pac. Apr. 
Jan. 1 to Apr. 30... 
Juiy 1 to Apr. 30... 


Southern Pacitic Co.— 
Atlantic system...Mch. 
Jun. 1 to Mech. 31.. 


Pacific system....M ch. 2 
Jan. 1 to Meh. 31.. 


Total of all..... Mech. 


795 


654,092 
1 836,450 


. 6,403,127 


3,227,911 
9,101,246 


7. 125, 617 


7,26 
(23,2 10, 097 22, 833,277 


619,464 
1,775,161 
5,960,278 
3,244, - ad 
8, 900, 778 


31 613, 226 28,793,557 


44,456 
206,135 
512,800 


1,246,986 
3,493,791 


163,524 
474,336 
1,454, 747 


605,213 
1,813,055 


1,558,003 
5,726 


38,754 
171,406 
379,477 


1,100,099 
2,843,199 


144,715 
415,380 
1 23" 455 


606,584 
1,741,203 


1,235,973 
5,163,719 


818 
114,968, 965 14,019, 865 


294,700 
931,130 


299,337 
1,256,568 
. 3,331,566 


48,210 
134,557 
308,250 

62,794 
208,133 
675,532 


988,347 
. 3, 171, 843 


721,093 


| 703, 157 


3,709,440 


Jan. 1 to Mch. 31.. "10,875,000 


Union Pacific— 
Oreg. 8. L. & U. N.Mch. 
Jan. 1 to Mech, 31.. 


616,610 
. 1,793,914 


197,883 
828,698 


277,144 
1,136,227 
2,977,052 

39,381 

131,018 

368,311 

953,870 

59,208 

180,797 

604,100 


1,013,564 
2,980,608 
2,538,468 
6,684,790 
3,561,781 


646,269 
1 ,380, 321 


1891. 





$ $ 

726,982 871,760 

1,782,237 2,202.52 
6,959,686 7,888,931 
171,372 233,338 

524,979 665,727 
2,278,858 2,512,910 
898,355 1,105,098 
2,310,218 2,868,253 
9,238,549 10,401,843 
12,691 13,440 
81,253 73,197 
214,689 168,529 
553,760 281,550 
1,453,166 337,840 
39,987 45,095 
124,321 124,173 
461,984 385,074 
123,712 229,496 
453,836 621,372 
217,912 206,016 
1,382,018 1,235,052 
4,415,68L 4,789,239 
54,623 15,955 
251,189 187,864 
111,675 100,404 
477,065 427,029 
1,349,275 1,185,674 
12,098 10,881 
41,495 49,212 
40,179 40,746 
136,891 49,425 
18,586 15,722 
34,97 11,581 
218,445 173,777 
213,534 262,398 
779,127 = 817,393 
1,003,718 606,047 
2,720,706 1,132,244 
1,217,252 870,217 
3,499,533 1,950,436 
229,464 211,696 
712,499 235,052 
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——Gross oe h — 
1891. 890. 


Net Earnings.— — 
1890 





1891. ° 
Union Pacific (Continued) 
on Pacific (Continued )— 

Ore. Ry.& N.Co...Mch. 410,931 303,137 110,318 def.49,020 
Jan. 1 to Mch. 31... 1,232,088 652,049 340,268 df.166,154 
Un. Pac.D.&Gulf.Mch. 389,308 414,276 63,960 108,558 
Jan. 1 to Mch. 31... 1,149,425 1,196,819 172,355 325,653 

St. Jos. & Gd. Isl Mch. 64,493 147,272 18,695 6€ ,736 
Jan. 1to Mch. 31... 167,143 375,631 29,673 157,095 
All other lines....Mch. 1,695,515 1,974,631 594,421 720,920 
Jan. 1 to Meh. 31... 4,542,297 4,911,922 1,441,117 1,455,930 
Total Un. Pac. Sys.Mch. 3,176,858 3,485,585 1,016,859 1,058,951 
Jan. 1 te Mch. 31... 8,884,869 8,516,743 2,695,902 2,057,577 
Cent. Br. & Leas. L.Mch. 53,491 132,721 5,857 65,622 
Jan. 1to Mech. 31... 146,391 337,243 40 148,697 
Total controlled..Mch. 3,230,349 3,618,305 1,022,716 1,124,573 
Jan. 1 to Mch. 31... 9,031,260 8,853,986 2,695,862 2,206,274 
Montana Central..Mch. 80,338 73,737 def.12,318 5,192 
Jan. 1ltoMech. 31... 256,354 189,638 21,967 def.93,856 
Leavy. Top. & 8. W.Mch. 1,549 3,073 def.2,473 def.1,675 
Jan. 1 to Mch. 31... 6,411 7,856 def.7,544 def.7,701 
Man. Alma & Bur. Mch. 3,387 3,181 988 296 
Jan. 1 to Meh. 31... 9,483 8,753 def.482 1,706 
Roads jointly owned— ; 
RE Mch. 42,637 39,995 def.6,902 1,906 
Jan. 1to Mech. 31... 136,126 103,123 6,970 def .49,926 


Grand total.....Mch. 3,272,986 3,658,300 1,015,814 1,126,479 
Jan. 1 to Mch. 31... 9,167,386 8,957,109 2,702,832 2,156,348 
Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


-—Inter’t, rentals, éc.—. —Bal. of Net. Earns.— 
1891. 1 8 


890. 1891. 1890. 
Roads. $ $ ba 
Nasb.cC. & St. Louis. Apr. 88,695 81,125 22,980 19,279 
889,657 795,462 459,618 390,211 


July 1 to Apr. 30... 





ANNUAL REPORTS, 





Canadian Pacific Railway. 
(For the year ending December 31, 1890.) 


At the annual meeting of this company, held in Montreal 
on Wednesday, the old board of directors was unanimously 
re-elected. The annual report for 1890 has come to hand just 
too late for review this week, but it will be referred to in the 
next issue of the CHFONICLE, which will also contain more 
detailed information than is embraced in the following brief 


senger per mile was 1°12 cents. In 1889 the cost per ton per 
mile was ‘412 cent and the cost per passenger per mile was 
1°34 cents. The charges to expenses include all expenditures 
made, there being no charges to construction and equipment 
on account of improvements or additions to the property.” 

Operations, earnings and charges have been as follows for 
three years: 

OPERATIONS AND FISCAL RESULTS, 





























compilation. 


Opereticns, earnings and charges were as follows for four 


years past : 


OPERATIONS AND FISCAL RESULTS. 





























1887. 1888, 1889. 1890. 
Miles op. Dec. 31. 4,960 4,958 5,029 5,564 
Operations— 
Passe’g’s car’d No. 2,057,089 2,280,049 2,638,690 2,792,805 
Passenger mil’ ge..174,687,802 212,766,865 253,905,182 274,940,328 
Rate p. pass. p.m.. 1°98 cts. 1°79 ct. 1°78 cts. 1°74 cts. 
Fr’ght (tons) c’d.. 2,144,327 2,496,857 2,632,690 3,373,564 
Fr’g’t (tons) m’ge.687,786,049 784,972,511 967,508,450 1,208,014,731 
Rate p.tonp. mile 1°006 cts. ‘02 cts. 0°915 cts. 0°84 cts. 
Earnings— § 
Passenger ........ 3,453,818 3,800,884 4,520,741 4,774,714 
tm panesanee 6,924,130 8,017,314 8,852,202 10,106,644 
Mail, express, &c. 1,228,465 1,377,338 1,657,717 1,671,171 
Total earnings.. 11,606,413 13,195,536 15,030,660 16,552,529 
Expenses— q 
Maint’eofway,&e. 1,871,176 2,233,765 1,977,309 2,069,659 
Motive power..... 2,969,717 3,224,923. 3,065,441 3,655,244 
Maint’e of cars.... 612,054 584,229 471,349 539,316 
Transportation... 1,831,21 2,154,684 2,192,165 2,576,726 
Miscellaneous..... 818.138 1,1°7,159 1,318,337 1,411,883 
Totalexpenses 8,102,295 9,324,760 9,924,601 10,252,828 
Net earnings...... 3,504,118 3,870,776 6,006,059 6,299,701 
P, c. op. ex. toearn. 69°81 70°66 60°04 61°94 
INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 
$ iY $ $ 
Net earnings.....-. 3,504,118 3,870,775 6,006,059 6,299,701 
Fixed charges..... 3,250,264 3,544,351 3,779,133 4,246,618 
a 253,854 326,424 2,226,926 2.053,083 
Supplem’y div’ds.. «sw enneeee ce newene 650,000 1,300,000 
Balance...........- 253,854 326,424 1,576,926 757,083 


New York Chicago & St. Louis Railroad. 
(For the year ending December 31, 1890.) 

Mr. W. K. Vanderbilt, Chairman of the Board, remarks in 

. is report that the engine and car equipment has received 
ce repairs and ten new engines have been purchased which 

‘y equalizes the depreciation to the engine equipment. 
he lalance against us for the hire of freight cars was $313,- 

1 This lerge expenditure was caused by the necessity for 

-ing the cars of other roads and individuals at a mileage 
rate, our own equipment being inadequate for the require- 
ments of the traffic. 

The track and structures have continued to improve. The 
earnings for the year were $5,820,306, the largest in the his- 
tory of the road—being an increase of $729,977 over 1889. 
This was caused entirely by increased tonnage and _pas- 
sengers. The average rate received per ton per mile was ‘508 
cent, a decrease of ‘028 cent, The average rate received per 
passenger per mile was 1°57 cents, a decrease of ‘19 cent, 
‘Ihe cost per ton per mile was ‘403 cent, The cost per pas- 











1888. 1889. 1890. 
Miles operated............ geccece ° 512 512 512 
Onera ions— 
Passengers carried, npumber.... 478,249 520,118 982,551 
Passsengers carrried one mile. 16,570,169 20,354,079 27,425,857 
Aver. rate p’r pass’ger pr mile. 1°83 cts. 1°76 cts. 1°57 cts, 
Freight (tons) carried....... .-- 2,736,337 _ 2,838,200 3,257,709 
Freight (tons) carried one mile.866,371,707 874,382,713 1,050,804,339 
Average rate perton permile.. 0528 cts. 0°536 cts. 0°508 cts. 
Earnings— $ $ $ 
ER 303,195 358,462 429,170 
ie intima eeiinnialiie os 4,570,912 4,638,616 5,341,577 
Bs SEMGOED, GO. coccscecescccs 44,110 43,251 49,558 
Total earnings.............. 4,918,217 5,090,329 5,820,305 
Operating expenses and taxes. 4,113,824 4,008,544 4,678,251 
fF ee 804,393 1,086,785 1,142,054 
INCOME ACCOUNT. 
1888. 1889. 1890. 
Receipts. $ 
tt Si ccccccounsnesecees 804,393 1,086,785 1,142,054 
Ps coccoccdncscdncneee 6,420 5,390 12,774 
Rit ineainemnanwe> 810,813 1,092,175 1,154,828 
Payments— 
Interest on bonds............... 778,240 791,680 784,570 
Rental of terminals............. 81,416 81,139 87,685 
TS IE 100,000 99,954 93,748 
Dividend on 1st pref. stocK.... «=» s .- 2.2 eee ce wee eee 175,000 
TD cescagueeuedegenminuede 959,656 72,773 1,141,003 
Dl > ssenemenidagnenwent def.148,843 sur.119,402 sur.13,825 
BALANCE SHEET DECEMBER 31. 
ASSETS. 
1889. 1890, 
COGS CE BORE. ..000-cocccscccesescesesccoceccees 46,219,677 46,239,203 
I 3,616,721 3,616,721 
Material and fuel on hand................... 181,397 142,579 
Cash in hands of Treasurer, &c.............. 275,422 516,378 
Due by station agents, &c................. 205 174,873 267,786 
Due by other companies.............c....--- 567,371 580,776 
Due by Post Office Department.............. 6,454 6,537 
Due on miscellaneous accounts.............. 39,310 36,786 
Dl tibinhnn tage euemnnegenaniinineannnnins 51,081,730 51,406,766 
LIABILITIES. 
Firat preferred stOck.......c.ccoccccccccccccs 5,000,000 5,000,000 
BOOGME HOCTOETOE GUOGK.... cccccccccccceccccsce 11,000,000 11,000,000 
ALLA ALLA TT 14,000,000 14,000,000 
ELLE ATE ORL TE 19,784,000 19,681,000 
a 507,024 617,506 
CC ARETE : 175,419 202,238 
Due companies and individuals............. 93,992 97,513 
Interest due and not paid.................... 4,8 11,220 
[uterest accrued, not due.................... 196,400 195,370 
Dividend on Ist preferred stocK............. se aeeeee 175,000 
AEA LTR 199,954 293,702 
TE RCE : 110,159 133,217 
EE ee ee ne 51,081,738 51,406,766 


Flint & Pere Marquette Railroad. 
(For the year ending December 31, 1890.) 

The Vice-President and General Manager, Mr. H. C. Potter, 
remarks in his report: ‘‘ During the past year substantial 
progress has been made in the direction of new terminal facil- 
ities at Detroit. The Fort Street Union Depot Company— 
organized and controlled by the Canadian Pacific, the Wabash, 
the Detroit Lansing & Northern and the Flint & Pere Mar- 
quette railroads—has acquired commodious depot grounds 
centrally located in the city of Detroit. The station building, 
which it is believed will meet the requirements of the service 
and be a creditable addition to the public buildings of the city, 
is under contract and in process of construction.” * * * 

“‘The Flint & Pere Marquette, in connection with the De- 
troit Lansing & Northern, has procured ample grounds at 
Twelfth Street in Detroit for freight and yard purposes. The 
right of way from our main line to Detroit has been partially 
acquired and the balance is under negotiation. The work of 
grading will commence at once. It is expected that before 
the close of the present year the new line to Detroit will be in 
operation. This improvement has been subject to many de- 
lays and obstructions, but the stockholders are now assured of 
its early completion. It is believed that the new entrance 
into Detroit and the admirable terminal and _ station facilities 
which will te at our disposal will prove of great advantage to 
the company. 

‘There has been constructed during the past year, under 
the auspices and control of this company, a belt line railroad 
at Bay City. By means of this new construction the Flint & 
Pere Marquette Railroad Company is able to reach more ad- 
vantageously the industries of this thriving city, and a large 
addition to our traffic can reasonably be anticipated at this 
point. 

‘*The tunnel under the St. Clair River at Port Huron, con- 
structed by a tunnel company in the interest of the Grand 
Trunk Railway Company, has been brought to a successful 
completion ; and as soon as the necessary excavations are 
made for the approaches, it will be opened to business, Our 
company has acquired ample grounds near the entrance to the 
tunnel, and has made such preparations as are required for 
convenient connection and transfer. The dispatch and econo- 


my secured by the tunnel will, it is contidently believed, add 
| largely to our through traffic.” 
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The operations, earnings, income, &c., have been as follows 


for four years. 
OPERATIONS AND FISCAL RESULTS, 





a 363° 379 1394 167 

s 0 erated....ce , 3 

Moperatons— an $3599 999.624 1,018,123 1,277,768 
*s earr’ 0. 2 ’ e*y gh ae ry 949 

ene 34°409°115 


Passenger mileage.. 27,040,690 A ag 28,094,273 


Rate p. pass. p. mile 2°748 cts. 2°730cts. 2°562 cts. 2°526 cts. 


Fr’ght (tons) carr’d. 1,880,970 1,746,813 1,717,346 2,002,123 
Fe'ght (tons) mil’; .. ee 155,181,953 162,399,897 209,631,854 
; et: 

















Rate p. ton permile. 1 ts. 1L:028ets. O'977 cts. O°938 cts. 
Earnings— ~ $ 8 $ vi 
Passenger .....---+-- 741,746 743,002 719,935 869,217 
DRMIEEG .ccccccececcce 1,770,171 =1,598,395 1,587,012 1,966,934 
Mail, express, &¢.... 61,020 61,677 63,186 87,424 
Total gross earn’s. 2,572,937 2,403,074 2,370,133 2,923,575 
Oper. exp’s & taxes. 1,815,283 1,646,424 1,923,297 2,042,409 
Net earnings...... - 757,654 758,650 746,336 881,166 
P.c. of op. ex. toearn. 70°55 63°52 63°48 69°86 
INCOME’ ACCOUNT. 
1887. 1888, 1889. 1890. 
$ x $ $ 
Net earnings........ 757,654 756,650 746,836 881,166 
Deduct— 
0 s 329,194 332,939 366,421 558,104 
Dividends ......... oe 422,500 419,470 380,520 317,100 
Total disbursem’ts 751,694 782,409 746,941 875,204 
Balance forthe year sur.5,960 def. 25.759 def.105 sur. 5,962 





GENERAL INVESTMENT NEWS. 





American Cotton Oil.—In making application to the New 
York Stock Exchange for placing its stocks and debenture 
bonds on the regular list this company gave a full statement 
as to its financial status. As the fiscal year ends on Aug. 31 
no exhibit of earnings and income is practicable until after 
the close of the year. The application to the Stock Exchange 
is given at length on a subsequent page, and the facts as to 
the 8 per cent debenture bonds indicate to some extent what 
ought to be their value as a security for investment. 


Called Bonds.—The following bonds have been called for 
payment: 


CLEVELAND CINCINNATI CHICAGO & St. Louts.—Cleveland 
Columbus Cincinnati & Indianapolis consolidated mortgage 6 
per cent bonds, dated 1874, due June 1, 1914. The numbers of 
101 of these bonds called for payment on June 1, 1891 (unless 
stamped exempt from sinking fund provisions) were given in 
the advertising columns of the CHRONICLE of April 4. These 
bonds belong to the issue of consolidated mortgage bonds due 
in 1914, and not, as would appear from a previous notice of the 
drawing, to the issue of general consolidated mortgage bonds 
due in 1934, none of this latter issue being subject to call be- 
fore maturity. 


NEw ORLEANS Premium Bonds, sixty-second drawing, 
bonds numbered : 

268, 1,055, 1,476, 1,606, 1611, 1,692, 1,933, 2,126, 2,762, 2,909, 
2,997, 3,276, 3,644, 3,710, 3,749, 3,978, 4,078, 4,531, 4,574, 4,655, 
4,826, 4,833, 4,863, 5,000, 5,301, 5,616, 5,946, 6,659 6,945, 7,162, 
7,264, 7,441, 7,571, 7,583, 7,838, 7,878, 8,183, 8,503, 8,589, 8,601, 
8,609, 8,937, 9,136, 9,375, 9,871. 

SUNBURY HAZLETON & WILKESBARRE ist mortgage series 
A bonds dated 1878, due May 1, 1928, to be paid at par 
anu accrued interest at the office of the Fidelity Insurance 
Trust & Safe Deposit Company of Philadelphia on May 31, 
1891—nine bonds for $100 each, viz: Nos. 1,271, 1,317, 1,511, 
1,866, 1,865, 1,949, 2,015, 2,033, 2,117; six bonds for $500 each, 
viz.: Nos. 610, 647, 688, 1,020, 1,030, 1,125; five bonds for 
$1,000 each, viz.: Nos. 136, 193, 213, 245, 573. 


Central of Georgia—Chattanooga Rome & Columbus,—On 
May 7 the stockholders of the Chattanooga Rome & Col. Road 
met in Rome to consider a proposition from the Savannah & 
Western Road, one of the Central lines, for the purchase of the 
former’s property. The Savannah*& Western proposed to in- 
forse $224,000 mortgage 5 per cent bonds issued by the Chatta- 
nooga Rome & Columbus and now outstanding, and, in addi- 
tion thereto, agreed to transfer to the stockholders of the 
latter road $400,000 of Savannah & Western 5 per cent bonds. 
These are now quoted in the stock market at 83. In con- 
sideration of the foregoing, the Chattanooga Rome & Colum- 
bus was required to deliver to the Savannah & Western Road 
all property belonging to the former road of whatever descrip- 
tion, consisting of rolling stock, road-bed, terminal facilivies, 
including all of the common stock and $1,400,000 of non-cumu- 
lative income bonds. The proposition was voted on by the 
stockholders present and unanimously accepted, nearly three- 
fourths of the stock being represented in the meeting. 

Central of New Jersey.—At the annual meeting of the 
stockholders held on May 8th, the ticket named below was 
unanimously elected. The only change then made in tke 
Officers was the election of Mr. V/. G. Oakman as Vice-Presi- 
den: in lieu of Mr. Joseph S. Harris, the former incumbent. 
Mr. Oakman recently occupied tle position of 1st Vice-Presi- 
dent of the Richmond & Danville R. R. Company. The 
directors are as follows: Austin Corbin, Charles Lanier, 
Harris C. Fahnestock, J. Rogers Maxwell, James A Garland, 
George F. Baker, Edward D. Adams, Henry Graves, Henry 
W. Maxwell. The present management after carrying out 


the plan of reorganization without foreclosure assumed con- 
trol of the company on January 1, 1888. The annual reports 
have shown the following results : ' 














Applicableto Peret.on Divid’de 
Year. Gross Earns. Net Income. ividends. Oapital. Paid. 
1888....$13,177,472 $7,480,564 %*$2,758,123 14°85 sy 
1889.... 13,497,394 8,764,895 2,045,888 1102 4:5 
1890.... 14,126,563 7,125,333 2,507,370 13°50 6°0 
Total..$40,801,429 $21,370,792 $7,311,376 39°37 10°5 





* $554,327 of this was on account of interest that matured prior to 
Jan. 1, 1883, on investments owned by the company. 

Quarteriy dividends of 11g per cent are now paid. From 
January 1 to March 31 gross and net earnings were much 
ahead of last year. The financial resources of the company, 
without creating any new issues of stock or bonds, consist of 
$11,436,000 capital stock available and $6,275,000 of additional 
general mortgage bonds available. The maturity and pay- 
ment of $8,765,000 of debt will give the general mortgage 
bonds a first lien and also reduce materially the interest 
charges. 


Chicago & Northwestern.—The company have authorized 
$10,000,009 debenture bonds similar in the provisions to those 
of 1884. The bonds are thirty-year 5 per cents. Only 
$5,000,000 will be issued at present and these for the purpose 
of funding in part expenditures which have been incurred for 
second track, constructed and in progress, the cost of which 
exceeds $4,000,000, and for large purchases of real estate at 
—— terminals and for equipment. The bonds have been 
sold. 


Delaware & Hudson Canal.—The annual meeting of the 
Delaware & Hudson Canal Co. was held this week, and resulted 
in the election of the following board of directors: Le Grand 
B. Cannon, James Roosevelt, Robert M. Olyphant, Benjamin 
H. Bristow, John A. Stewart, R. Suydam Grant, William H. 
Tillinghast, Johnston Livingston, Alfred Van Santvoord, Geo. 
. Clark, William W. Astor, James A. Roosevelt, Samuel E. 

eyser. 


Lake Shore & Michigan Southern.—In the report of this 
company, published in the CHRONICLE last week, it should have 
been observed that the operst-:ng expenses for 1890 included 
$1,204,244 expended for additional second track, 50°93 miles, 
third track, 7°71 miles, sidings, 17°57 miles—change of grades 
and of line, and new and heavier iron bridges. They a'so 
included $1,219,522 for new equipment purchased. This sub- 
stituted new and modern equipment for that worn out and 
retired, and also increased the equipment by 17 locomotives, 
13 passenger train cars, 868 freight cars and 36 working cars. 
There was a total of over $1,850,000 actually expended for im- 
provements. 


Lehigh Valley.—The dispute between Coxe Brothers & Co. 
and the Lehigh Valley Railroad has assumed a new phase, the 
firm having declined to pay its freight bills. When the Lehigh 
Valley Company sent out its bills to its coal shippers for the 
week ending April 27 it charged the old tariff, ignoring the 
order of the Inter-State Commission for a reduction of fifteen 
and twenty cents a ton after April 20. The firm returned the 
bill for correction, but it was sent back in its original form. 
The firm took no further action and refuses to pay the bill as 
at present rendered. 

—A settlement has been reached by the New York Central 
and Lehigh Valley railroads whereby the building of the 
Buffalo Thousand Islands & Portland Railroad will be avoided. 
This is the line which the Lehigh Valley & Rome Watertown 
& Ogdensburg roads intended to build jointly from Buffalo to 
Suspension Bridge. The New York Central (now controlling 
the R. W. & O.) has no use for another line between the points 
mentioned. It already has a double-track road. 


Missouri Pacific. —$2,573,000 second mort. bonds of Pacific 
RR. of Mo., maturing July 1, 1891, will be extended at the rate 
o: 5 per cent per annum until July 1, 1938, the present secu- 
rity and lien remaining in force. The company has made ar- 
rangements with Messrs. Vermilye & Co., on behalf of a syn- 
dicate, to purchase the bonds at par at maturity and to extend 
the same on their account, the firm reserving the right to ter- 
minate, without nctice, the pvivilege hereby extended to 
bondholders. Messrs. Vermilye & Co. will purchase at par 
and accrued interest any of the bonds which holders may 
desire to sell rather than extend. 


Mexican Central.—In Boston, May 14, the directors of the 
Mexican Central Railroad Company voted to pay 3 per cent on 
the first incomes from 1890 earnings on July 10, i891. 


N ew Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


ATHENS, GEORGIA.—¥$75.000 street and sewer bonds are offered. 

ABERDEEN, WASHINGTON.—$25,000 school bonds are offered. : 

BUFFALO, N. Y.—$200,000 park 342 per cent bonds, due May, 1921. 
Bids will be received by the Comptroller till May 1s. 

JOHN B. STETSON COMPANY.—#800,000 preferred & per cent cumul- 
ative stock and $800,000 common stock are offered for subseription. 
Full particulars regarding the company and the terms of sub- 
scription are given in our edvertising columns. 

FALL RIVER, MASs.—$125,000 4 per cent bonds, due 1892 and after, 
Bids will be received by the City Treasurer till May 26. 

PIERCE COUNTY, WASHINGTON, —3 200,000 6 per cent gold 10-20 bonds. . 
Bids will be received by the County Commissioners till June sth, 
at Tacoma, Wash. See advertising columns for particulars, 

SALT LAKE City, UTAH.—¥#300,000 school bonds are offered. 

SOUTHERN NEW ENGLAND TELEPHONE CO.—3300,000 new bonds have 
been authorized. 

WAHPETON, NorTH DAKOTA’.—$25,000 6 per cent funding bonds. 
Bids will be received by Mayor Purdon till June t5. 


New York & New England.—The report for the quarter 
ending March 31, the first {quarter of the fiscal year, is as 
follows: 
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Quarter end’g Mech. 31.— 
\ af 1891 











, cc nercncunnonsieneccoenensaml $1,285,678 $1 ,345,770 
Operating expenses. ..........----..------+-+-- 883,889 961,58 
I, cst tcnkstinieneeneeinente $401,789 $383,889 
en 5 "ileal ace 1,402 1.546 
Ee eee eT $403,191 $385,435 
Interest, rentals and taxes.................-..- 418,872 443,849 
I... ssscanenisbadoneensewonssaneeel Def.$15,681 Def.$58,414 


New london & Northern.—tThe report for the quarter and 
nine months ending March 31 is as follows: 
—Quar. ending Mch. 31.~ —9 monthsend’g Wch.31— 
1890 1891 1889-90. 1890-91. 








Gross earnings... ... $129,091 $140,746 $460,099 $458,677 
Operating expenses 101,124 102,852 237,787 316,267 
Net carnings.... $27,967. $37,894 $172,312 $142,410 
Other income........ 2,550 2,500 7,602 7,122 
ae $30,517 $40,394 $179,9:4 $149,538 
Int., taxes & rentals 53,395 53,152 160,532 162,387 











Balance. ......... Def. $22,878 Def.$13,058 Sur.$19,382 Def.$12,849 

New York Stock Exchange—New Securities Listed.—'l he 

Governing Committee of the New York Stock Exchange 
have listed the following : 

AMERICAN COTTON OIL COMPANY.—$4,000,000 ten-year 8 per cent 

old debenture bonds, $20,237,100 common capital stock and $10,198,- 
$00 six per cent non-cumulative preferred stock. 

CHICAGO & EASTERN ILLINOIS RAILROAD.—$518,000 additional gene- 
ral cons: \idated nrst mortgage 5 per cent gold coupon and registered 
bonds, making the total amount listed $4,197,000. 

DENVER & RIO GRANDE RAILROAD.—#550,000 additional improvement 
4 5 per cent gold bonds, making the total amount listed +#8,- 
050, . Anabstractof the mortgage was publised in vol. 47, p. 229. 
EDISON GENERAL ELECTRIC COMPANY.—$500,000 additional capital 
stock. making the total amount listed $13,000,000. 

EVANSVILLE & TERRE HAUTE RAILROAD, SULLIVAN COUNTY COAL 
BrancuH.—$i50,000 first mortgage 5 

LOUISVILLE (s Y.) FOUR PER CENT 
eent currency park bonds. 

WHEELING & LAKE ERIE RAILWAY.—$500,000 additional preferred 
stock, making the total amount listed $4,100,000. The ‘omuinittee on 
Stock List is authorized to add to the lists $400,000 additional preferred 
stock when issued. 

WASHINGTON OHIO & WESTERN RAILROAD.—$1,150,000 first mortgage 
4 per cent czrrency guaranteed bonds. 

Pittsburg & Western.—At the annual meeting of the Pitts- 
burg & Western Railroad Company, held at Pittsburg on the 
4th inst., President Oliver took occasion to make public the 
_ of the recent deal with the Baltimore & Ohio Company. 

e said: ‘It was deemed best for the interests of all concerned 
that a closer alliance be made with the Baltimore & Ohio Rail- 
road Company, which is the natural outlet for our lines both 
East and West, and a modification of the existing contract 
with that company has been agreed upon, by which it is pro- 
vided that after the completion of the Akron & Chicago 
Junction Railroad, which will be in operation in a 
month or six weeks, and will connect our line at 
Akron with the Baltimore & Ohio at Chicago Junction, 
the Baltimore & Ohio Company will, asa rule, make Pitts- 
burg & Western a part of its through route for all traffic sub- 

ject to its control originating at Pittsburg or passing over its 

ttsburg division des! ined to Cleveland or Chicago or inter- 
mediate points, or destined to Pittsburg or points on, or to be 

over, said Pittsburg division. Other modifications of 
the present contract have been agreed upon which are greatly 
to the advantage of this company. To properly handle the 
large passenger traffic which the Baltimore & Ohio Railroad 
Company will throw over our other lines, it will be necessary 
to put the road in first-class condition between Pittsburg and 
Akron and to extend, and possibly complete, the doutle track 
between Pittsburg and Newcastle Junction. To provide funds 
for this work and also to pay off the present floating debt of 
the company, it is proposed that $2,000,000 of new bonds be 
issued, which shall be a first lien on the company’s property 
in Ohio at present unincumbered, and a second lien on all 
other property of the company, and which shall be termed 
“mortgage bonds of 1891.’ The matter will be presented at a 
meeting of the s ockholders called for May 21. A syndicate 
of parties largely interested in the securities of the company 
has agreed to purchase sufficient of the new issue of bonds to 
pay off the entire floating debt of the company.” 
he report of operations for the year ending March 31, 1891, 
was: 


er cent gold bonds. 
ARK Bonbs.—$600,000 four per 





NN 00. nnd dnrnepeueeodneuesibentenensencssenennscoeill $2,207,015 
i. oon cncenegoudhondseusesewngeonssesesenseses _1,483,436 
atin cin eeiiiin dn nelbammenneeeiwin $718,578 
{nterest on bonds and rentals and taxes..... ...........-..-- 687,834 
RE ae SR ee ee ee ee ae $30,744 


Amount expended for construction and new equipment..... $926.1 i3 

The following officers were elected: President, Henry W. 
Oliver; directors, John W. Chalfant, William H. Singer, Jas. 
D. Cailery, Maxwell K. Moorhead (Pittsburg), Anthony J. 
Thomas, C. H. Coster, S. Spencer, Solon Humphreys (New 
York); Vice-President, Anthony J. Thomas. 

Westinzhouse tlectric & Manufacturing Co.—A plan of 
reorganization has been proposed in a circular issued this 
week, A syndicate composed of Messrs. August Belmont & 
Co. and others has agreed to take, with certain creditors, 
$3,000,000 of the 7 per cent preferred stock if the stockholders 
assent to the plan of reorganization. The present amount of 
stock, $10,000,000, is to remain unchanged, and the present 
holders of common stock are to assign 40 per cent, say 
$2,720,000, which with the treasury stock now unsold would 
make an aggrepate of $5,920,000 of treasury stock, of which 
$4,006,000 is to be made preferred and $3,000,000 issued imme- 
diately for the payment of debt. Circulars may be obtained 
of Messrs, August Belmont & Co, 





Railroads in New York State.—The results for the quarter 
and nine months ending Mch. 31, 1890 and 1891, were as below 
given, compiled from the reports made to the State Railroad 
Commissioners: 

MEW YORK, LAKE ERIE & WESTERN. 


—-Quar. ending Mch.31-~ —9mos.end. Mch.31,~ 
1890 * 1890-91 


. 891. 1889-9 
Gross earnings...... $6,454,759 $6,517,962 $21,770,201 $21,995,289 
Operatingexpenses. 4,238,198 4,332,517 14,175,853 14,669,539 





Netearnings.... $2,216,561 $2,185,445 $7,594,343 $7,325,745 








Pro’n to leased lines 583,150 563,017 1,979,529 1,997,104 
Balance. ........ $1,633,411 $1,622,428 5,614,519 5,328,641 
Cther income....... 199,883 187,042 807,580 658,826 
Total netincome $1,833,294 $1,809,470 $6,422,099 $5,987,467 
Int.,rent. & taxes... 1,955,781 1,943,200 5,734,586 5,702,519 








Balance....... Def.$122,487 Df.$133,730 Sur.$687,513 Sr.$284,948 
ALBANY & SUSQUEHANNA AND LACKAWANNA & SUSQUEHANNA. 
— Quar. ending Mch.31.~ —9 mos. end, Mch.31.~, 
1890 1891. 1889-90 1890-91. 
$929,058 


tross earnings....... $975,832 2,887,603 $2,863,102 








Operatingexpenses.. 541,469 600,686 1,525,657 1,652,179 
Net earnings....... . $434,363 $323,372 $1,361,946 $1,210,993 
Int., rentals & taxes. 280,705 286,619 $844,953 $53,122 
Surplus.......... $153,658 $41,753 $516,993 £357,801 


RENSSELAER & SARATOGA. 
-—Quar. end. Mch.31.—. -—9 mos. end. Mch. 31.~ 
0 1891 


























1890. . 1889-90. 1890-91, 
Gross earnings...... $534,138 $467,468 $1,935,065 $1,969,040 
Oper. expeuses..... 362,284 400,819 1,074,442 1,221,514 
Net earnings...... $171,854 $66,649 $860,623 $747,526 
Pnt.,rentals &taxes. 268,708 284,216 801,855 821,222 
Balance........ ...-Df.$96,854 Df.$217,567 Sur.$55,768 Def.$73,696 

NEW YORK & CANADA, 

-—Quar. end, Mar. 31. —9 mos. end. Mar. 31.~ 

1890. 891. 1839-90, 1890 91. 
Gross earnings......... $249,384 $201,75 $780,491 $807,712 
Operating expenses..... 155,660 173,327 441.199 602,539 
Net earnings........ $93,724 $28,348 $339,292 $205,173 
Interest, reutals & taxes 75,771 77,815 224,918 227,903 
Balance............8ur.$17,953 Df.$49,467 Sur.$114,374 Df.$22,730 


WESTERN NEW YORK & PENNSYLVANIA, 
—Quar. ee —9 mos.end. Mch 31. 
j 

















1890. . 1889-90. 1890-91. 

Gross earnings....... $792,922 $808,765 $2,732,132 $2,695,720 
Operating expenses... 538,690 577,306 2,028,646 1,846,570 
Net earnings ....... $254,232 $231,459 $703,486 $849,150 
Other IMCOME........ — eeecee 1,414 1,161 4,919 
REE $254,232 $232,873 $704.647 $854,069 
Int.,rentals & taxes. 157,763 152,223 490,414 453,074 
Surplus .......... $96,469 $80,650 $214,233 $400,995 


NEW YORK ONTARIO & WESTERN, 
-—Quar.ending Mch.31.— -—9 mos.end. Mch.31.~ 
1890. 1891. 1889-90. 1890-91. 












































Gross earnings...... $478,344 $642,033 $1,644,052 $2,068,798 
Operating expenses 404,348 526,612 1,277,459 1,524,162 
Net earnings.... $73,996 $115,421 $366,593 $544,636 
ee a. .-  eecens 56,250 
eS $73.996 $134,171 $366,593 $600,886 
Int., rentals & taxes 73,530 176,999 263,899 538,749 
Balance........... Sur.$446 Df.$4z,828 Sur.§102,694 Sur.$62,137 
BROOKLYN ELEVATED. 

—Quar. ending Mch.31.~ -—9mos. end, Mch.31.—~ 

1890. 1891. 1889-90. 1890-91. 
Gross earnings......... $397,21L $432,865 $1,130,006 $1,285,739 
Operating expenses. 230,415 246,887 677,830 738,573 
Net earnings....... $166,796 $185,978 $452,126 $54/,166 
Other income........ 3,360 2,491 6,554 9,806 
Total income.... $170.156 $188,4+9 $458,680 556.972 
Int., rentals & taxes. 149,491 159,178 403,963 465,682 
Surplus ...... eoee§ «©. $200,655 $29,291 $54,717 $91,290 


OGDENSBURG & LAKE CHAMPLAIN, 
oo Mch. 31.—\_ += -—9 mos. end. Mch.31.—~ 














90. 1891. 1889-90. 1890-91. 

Gross earnings..... $150,514 $160,391 $571,507 8,49 
Operating expenses. 109,753 121,882 384,002 432,176 
Net earnings.... $40,761 $33,509 $187,505 $176,323 
Other income....... 386 8456 21,322 6,304 
ee $41,147 $39,365 $208,827 $182,627 
Int., rentals & taxes 66,154 69,008 198,839 197,332 
Balance......... Def.$24,987 Def.$29,643 Sur.$9,988 Def.$14,705 


LEHIGH & HUDSON RIVER, 
-—Quar end. — 31L.— -—9 mos.end. Mar. 31.-— 

















890, . 1 ben) 89-90. 1 890-9} . 
Gross earnings...... $72,517 $88,557 $222,259 $277,091 
Operating expenses. 47,775 60,978 133,292 181,250 
Net earnings.... $24,742 $27,579 $88,967 $95,841 
Renials, int. & taxes 24,100 29,535 71,560 83,800 
Burplus..... ee-e. Sur.$642 Def.$1,956 Sur.$17,407 Sur.12,041 








————— 





—Bank officers and readers of the CHRONICLE in the West 
and South are requested to notice the card of the Third Na- 
tional Bank of New York, under the heading ‘“‘Banking and 
Financial.” The Third National, with a capital of $1,000,000, 
under the presidency of Gen. J. B. Woodward, of Brooklyn, 
and with Mr. Henry Chapin, Jr., as cashier, invites the corre- 
spondence of banks and other customers out of New York, 


























May 16, 1891, | 
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Reports and Documents. 
THE AMERICAN COTTON OIL COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 











NEw YorK, Avril 14, 1891. 

The American Cotton Oil Company.was incorporated Octo- 
ber 12, 1889, under the general laws of the State of New Jersey 
and pursuant to the Plan for the Reorganization of the Ameri- 
can Cotton Oil Trust, which has been availed of by more than 
ninety-eight per cent in amount of all the Trust Certificates. 

All but one and two-tenths (1°2 per cent) of the Trust Certifi- 
cates were deposited with the Central Trust Company under 
the Plan of Reorganization, and have been purchased by, and 
are now absolutely owned by, this company. 

Under the Plan of Reorganization the Trust Certificates 
were purchased for three-quarters of their face value in the 
Capital Stock of the new company, thereby reducing the capi- 
talization twenty-five per cent, or $10,546,928 in amount, 

The details of these issues are as follows: 

Total Certificates of the 

Am. C. O. Trust issued, 
Purchased and now abso- 

lutely owned by the 

American Cotton Oil 

Comp’y pursuant to the 

Plan of Reorganizaton. 93°80 %, 
Not availing Of the Pian 

aiden 1°20 %, 


of Reorganization 
100°00 %, $42,185,228 33 
The capital stock of the American Cotton Oil Company is 
divided into Common and Preferred Shares of $100 each, and 
has been authorized and issued as follows: 


$42,185,228 33 


$41,678,400 00 
506,828 33 














STOCK— Authorized. Unissued, Outstanding. 
Commoa stock.......-....... $21,092,000 #854,900 $20,237,100 
Preferred stock............. 15,000,009 4 801,400 10.198,600 

ED cticnneneneracedes® -$36,092,00u $5,656,300 $30,435,700 


COMMON StTockK.—The Common Stock, $20,237,100, now out- 
standing, has like voting power with the Preferred Stock, and 
is entitled to dividends after payment of the six per cent per 
annum nonecumulative dividend on the Preferred Stock. 

PREFERRED STOCK.—The Preferred Stock, $10,198,600, now 
outstanding, has like voting power with the Common Stock. 

The holders of the Preferred Stock are entitled to receive 
non-cumulative dividends at the rate of six per cent per 
annum before any dividends for the same year shall be set 
apart or paid upon the Common Stock. The dividends on the 
Preferred Stock are secured under conditions expressed in a 
Deed of Trust, dated February 24, 1890, to the Central Trust 
Company of New York, as Trustee. The Preferred Stock is 
subject to redemption at $105 per share. 

By contract dated September 9, 1890, with Messrs. Winslow, 
Lanier & Co. and J. Kennedy Tod & Co., in connection with 
the issue and sale of the Debenture Bonds, this Company 
restricted the further issue of its Preferred Stock, and agreed, 
upon the terms set forth in said contract, to reserve and with- 
hold from sale or issue an amount of the six per cent non-cumu- 
lative Pref. Stock equal at par to the amcunt of the Debenture 
Bonds at the time being issued and unpaid or unredeemed. 

DEBENTURE Bonps.—The $4,000,000 of Ten-year Eight p. c. 
Gold Debenture Bonds of this company now outstanding are 
numbered from 1 to 4,000 inclusive, and are part of an author- 
ized issue of $5,000,000, all bearing date as of Nov. 1, 1890. 

The Debenture Bonds are in coupon form, each for $1,000, 
with provision for the registration of the principal. Interest 
ms gee quarterly Feb. 1, May 1, Aug. 1 and Nov. 1. 

oth principal and interest are payable in the City of New 
York, in gold coin of the United States of the present stand- 
ard, free from all United States, State and Municipal taxes 
that may be required by law to be deducted by the company 
from the principal or interest, the company assuming to pay 
the same. 

By the terms of these Debenture Bonds, it is provided that: 

1. The bonds may be redeemed at 110 per cent and interest 
upon not less than sixty days’ notice. 

_ 2. The principal shail mature and become due and payable, 
in case of default in interest, upon the request of the holders 
of a majority in amount of the bonds then outstanding. 

3. No mortgage can be created or placed upon the property 
of the company (now entirely free from such lien) without the 
approval of the holders of eighty per cent in amount of the 
bonds then outstanding. 

4. The stockholders are exempted from any personal liability 
by reason of the bonds. 

The regularity of this issue of Debenture Bonds has been 
approved by the counsel of the bankers who issued them in 
the following form: 

NEW YorK, September 5, 1890. 
Messrs. WINSLOW LANIER & Co, and Messrs. J. KENNEDY 
Top & Co. 

DEAR Sirs—Pursuant to your request we have made an 
examination of the questions involved in the regularity of 
the proposed issue here of $4,000,000 out of the $5,000,000 
8 p. c. ten-year gold deb. bonds of the American Cotton Oil Co. 

From such examination and after full conferences with 
Messrs. Sullivan & Cromwell, the counsel of the company, 
we are of the opinion: 

1, That the American Cotton Oil Company is a legally- 
Organized corporation of the State of New Jersey. 


| 





2. That the proceedings of the company in respect to the - 
issue of these Debenture Bonds conform to the requirements 
of the statutes and laws of the State of New Jersey, and that 
the said Debenture Bonds when issued will be legal and valid 
obligations of the company. Yours, very truly, 

BRISTOW, PEET & OPDYKE, 
OLIN, RIVES & MONTGOMERY. 
THE AMERICAN COTTON OIL COMPANY BALANCE SHEET APRIL 1,1891 


Assets. ° 

Oil tank cars (325), at COst. ............... ccc cece sccceee $258,375 00 
Real e-tate, buildings, machinery and property, com- 
prising lard plant and refinervin New Jersey and crude 

oil milis in Southern States, at cost.................... 979,800 00 


$41.678,400 certificates of the American Cotton Oil 
Trust, representing 93°8 per cent of the properties 
referred to in Schedule No. 8, and for which this com- 
pany paid, in its stock at par andin cash*............. 


Cash Assets— 
Advances for the purchase of seed, its 
a peawacts, & other business purposes} 
as 


30,609,382 41 


3,559,501 14 
$35,407,058 55 


$3,334,658 20 
__ 2eh.SES OF 


Liabilities 
Capital Stock, shares par value $100 each 
Common Stock outstanding .........-.. $20,237,100 00 
Preferred Stock outstanding 10,198,600 00 





$30,435,700 00 


BOOROMERTO TOMES GURCORMGIIAG. «occ occ ccccccscccccs cecces 4,000,090 60 

Due on biils payable, open accounts and accrued inter- 
i Sh. « cwssnagneuceseenpeainenoeooeen 877,832 30 

EE RRES APPR eee Men aren pean name eh tie 93,526 25 





= $35,107,058 55 

* These properties comprise, with the above mentioned real estate 
and plants: 75 crude oil mills, 16 refineries, 5 lard pla: ts,7 soap 
factories, 19 cotton ginneries, 5 cotton compresses, 8 fertilizer facto- 
ries—135 in all, and located in 16 States. These assets include the 
good-will, trade-marks and kindred values of an established business, 
the volume of which is about $25,000,000 per annum. All the proper- 
ties are free from mortgage lien. * These advances bear interest, and 
are due from the companies in which this corporation is concerned. 

As the business of the company commences in Sept. with 
the purchase of cotton seed, and thereafter proceeds during 
the season through the various processes of crushing, refining 
and manufacturing for the marketing:of the numerous prod- 
ucts all over this country and in Europe and South America, 
it is not practicable to render a statement of the net results of 
operations until the close of the business year. Particular 
reference is made in thisregard to the Company’s last Annual 
Report, Document No. 6, filed herewith. 

The fiscal year of the company commences on the first day 
of September. The annual meeting of the stockholders is 
held at the principal office of the company, in the State of 
New Jersey, on the first Thursday in November. 

The Board of Directors, fifteen in number, is divided into 
five classes of three persons each, and is as follows: 


Name. Residence. Terms Expires. 
JULES ALDIGE.......... New Orleans, La....... 1891, One Year Class. 
is. ce GHEE i cosacees< New Orleans, La....... 1891, “ 
Sa Atlanta, Ga............ 891, “ 
B. URGUMAR?T......-<-- New York City......... 1891, Two Year Class. 


JOHN R. BARTLETT..... New York City......... 1891, 
ALFRED BISHOP MASON.New York City .......-. 1891, 
1892, Three 


66 


““OHN H. INMAN.......- New York City......... Year Class. 
WALTER H. FIELD...-... Cincinnati, Ohio....... 1892, = 

N. K. FAIRBANK........ CI, Bil toccccececced 92, a6 

W.A.C. BWEN......... Dobb's Ferry, N. Y....1893, Four Year Class. 
GARRETT A. HuBART..Paterson, N. J.......... 893, oe 

Be ee. WOM cc ccctccese New York City......... 1893, “ 

EDWARD D. ADAMS....New York City......... 1894, Five Year Class. 
GEO. AUSTIN MORRISON.New York City.......-.- 1894, = 


6é 


MAYER LEHMAN........New York City......... 13894, 
The Officers of the American Cotton Oil Company are as 
follows: President, Jules Aldige, New Orleans, La.; Vice- 
President, John R. Bartlett, N. Y. City ; Secretary, Robert F. 
Munro, N. Y. City ; Treasurer, Justus E. Ralph, N. Y. City. 

The shares are transferable at the office of the Transfer 
Agents, Messrs. Winslow, Lanicr & Co., No. 17 Nassau Street, 
who are also the Registrars of the Debenture Bonds. 

The Central Trust Company of N. Y. is the Registrar of Stock. 

New York offices, No. 29 Broadway. New Jersey offices, 
at the company’s refinery, Guttenberg. 

The following described documents are filed herewith :-— 
Plan of Reorganization of the American Cotton Oil Trust, 
November 6, 1889; Certificate of Incorporation of the Amer- 
ican Cotton Oil Company of New Jersey, October 12, 1889; 
By-Laws of the American Cotton Oil Company, to April 1, 
1891 ; Deed of Trust of the American Cotton Oil Company to 
the Central Trust Company of New York, Februa: 7 24, 1890, 
for the security of the dividends on the Preferred Stock ; 
statement of the American Cotton Oil Company, August 16, 
1890, upon offer of its Debenture Bonds to its Stockkolders ; 
annual report of the American Cotton Oil Company to its 
Stockholders, November 6, 1890; agreement of the American 
Cotton Oil Company with Messrs. Winslow, Lanier & Co., 
and J. Kennedy Tod & Co., September 9, 1890, prescribing 
restrictive conditions upon further issues of Preferred Stock ; 
schedule of mills, refineries and other manufacturing prop- 
erties, all of which are free from mortgage or other lien. 

Application is hereby made to the New York Stock Ex- 
change for quotation upon the regular list of the following 
described securities of the American Cotton Oil Company, 
viz.: $20,237,100 par value Common Stock, $10,198,600 par 
value Pr. ferred Stock, $4,000,000 par value Debenture Bonds, 

By order of the Board of Directors. ; 

R. F. Munro, Secretary. J. R. BARTLETT, Vice-Pres. 

The Committee recommended that the above described 
$4,000,000 Ten-year Eight p. c. Gold Deb. Bonds, Nos. 1 to 4,000 
inclusive ; the $20,237,100 Common Stock, and the $10,198,600 
Six p. c. Non-cum. Preferred Stock be admitted to the list. 

Adopted May 13, 1891, 

















764 


THE CHRONICLE 


[ Vou, LI, 





BT he Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, May 15, 1891. 


Dry weather has been reported in many sections East of the 
Rocky Mountains, but the crops have received very little 
injury as yet, and rain to-day promises to afford the needed 
relief. Labor disputes, though frequently troublesome and 
vexatious, especially in this city, are nowhere serious, and 
prospects appear to be good for the early adjustment of many 
existing contests. The exports of gold have continued, but 
supplies of funds from various sources have prevented any 
stringency in the money market. The exports of cotton have 
been exceptionally large for this season of the year. The 
speculation in breadstuffs has been fitful, with a moderate 
export business in wheat still in progress. The spring season 
for general trade is drawing to a close, with results not 
wholly satisfactory. 

Lard on the spot has been dull and prices at the close are 
decidedly lower, though at the reduction values are quite 
firmly maintained at 5°86@5°90c. for prime City and 6°721l¢c. 
for prime Western, with refined for the Continent quoted at 
6°65@7c. The speculation in lard for future delivery has been 
active at times and at others very dull, sympathizing to some 
extent with the fluctuations in grain, recovering to-day a por- 
tion of yesterday’s decline ; closing firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat Tues 





‘ on. . Wed. Thur. Fri. 
May delivery.... ....... c. 6°75 6°75 6°73 6°75 6°65 6°75 
July delivery .........c. 690 6°85 6°84 6°85 6°75 6°81 
August delivery........ 6. 7°03 7°00 6°98 6°99 6°90 6°94 
September delivery ....c. 7°15 712 709 $714 702 7:06 


Pork has been dull and closes somewhat depressed; quoted 
at $11 25@$12 for old mess, $18@$13 50 for new mess, $11 50@ 
$12 for extra prime and $13@15 forclear. Beef is steady; 
extra mess, $9 50@$10 50; packet, $1050@11; family, $11 50@ 
$12 per bbl.; extra India mess, $17@$19 per tierce. Beef 
hams are steady at $18@$18 50 per bbl. Cut meats have been 
dull and prices are nearly nominal, as follows: Pickled bellies, 
55g@6c.; pickled shoulders, 424@5c., and hams, 10@10%éc. 
Smoked shoulders, 514@534c., and hams, 11@11!4c. Tallow 
lower and more active at 51gc. Stearine is quoted at 75g @8c. 
in tierces and oleomargarine lower at 71g4c. Butter has 
sharply declined, closing at 16@22c. for creamery. Cheese is 
also lower at 9@10c. for new State factory, full cream. 

Coffee on the spot is firm but quiet. No. 7 Rio is quoted at 
1814c., and 250 bags Santos. No. 5, sold to-day at 193gc. Mild 
grades have been active and firm. To-day’s sales include 500 
mats interior Padang at 24c. and 500 bags Mexican at 19\4c. 
Rio options have declined a trifle, and the speculation has been 
quiet, without features of imporiance. The close was dull, 
with sellers as follows: 


May........ ....-17°90c. | August ..... ..17°20c. | November... ...15°35c. 


SE brian: neue 17°85e. | September... ..16°55e. mber...... 15°10¢e, 
Dt uitesnasnate 17°70c. | October........ 16°00c. 
—showing for the week a decline of 5@20 points. 


Raw sugars have made a slight further decline, closing at 
2%c. for fair refining Muscovado and 3)4c. for standard cen- 
trifugals; sales to-day were 7,000 bags centrifugals, 96 degrees 
test, at 314c.; a cargo of Muscovado, 89 degrees test, at 2%c., 
and a cargo, 89 degrees test, guaranteed, at 2 15-16c. Refined 
sugars are lower at 51lgc. for crushed and 414@4\4c. for granu- 
lated. Raw sugars for future delivery have been dull and 
Se sewer June 3°32 @3°36c., July 3°42@3°46c., August 3°44 


Boiling grades of molasses have declined to 13c. for 50 deg. 
test in hhds., closing dull. The tea sale went off at steady 


rices, 

. Kentucky tobacco has sold this week to the extent of 350 
hhds., at steady prices, mainly for export, including 150 hhds. 
for Africa. 169 cases 1887 crop, Pennsylvania seed, sold at 
private terms ; 350 cases 1888 crop, Pennsylvania seed, 13144@ 
151¢c.; 400 cases 1889 crop, Pennsylvania seed, 12@15c.; 150 
cases 1889 crop, Penn. Havana, 1124:@ 28c.; 120 cases 1889 crop, 
State Havana, 14@28c.; 60 cases 1889 crop, New England 
Havana, 16 a40c. ; 100 cases Wisconsin Havana, 7@121c. and 
200 cases sundries, 7@3214c.; also500 bales Havana, 70@$1 15. 

Refined petroleum is easier at 7°20c. in bbls., 8°95c. in cases 
and 4°65c. in bulk; naphtha, 6°25c. ; crude, in bbls., 6°75c., 
and in bulk, 4°20c. Crude certificates are lower, selling to- 
day at 67%4c.‘a 703gc., closing at 68c. Spirits turpentine is 
easier at 3914:@391¢c. Rosins are quiet, but steady, at $1 60@ 
$1 65 for strained. Wool is selling slowly, and prices are barely 
maintained. Hops are rather firmer, but taken only to supply 
urgent needs. 

n the Metal Exchange, Straits tin has advanced and is 
quoted to-day at 20°45c. on the spot and for August, with sales 
at 20°45c. for June and 20°35c. for September ; but the close is 
dull and weak. Ingot copper is nominal at 13c. for Lake. 
Lead is quiet but steady at 414c. Domestic spelter is nominal. 
The interior iron markets do not maintain the promise of an 
improved business, and prices are barely steady. 
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COTTON. 
FrRipay, P. M., May 15, 1891, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 52,519 bales, 
against 44,772 bales last week and 59,536 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
6,675,044 bales, against 5,728,882 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 946,162 bales, 



































Receipts at— | Sat. | Mon. | Tues. | Wed. Thurs.| Fri. Total, 
Galveston...... 781| 616 89] 1,075) 467, 1,824) 4,859 
Bee UND, GO..-| = cvcces| cecees] ccecve] cocces] sesece] cvessel scones 
New Orleans...| 2,112) 1,691) 10,407 588 374 3,540) 18,712 
Mobile.......... 102/ 551! 310) 195 12) 158] 1,328 
Titi ssl poesia “bea “diese ‘edudinal debdiad 96 96 
Savannah ...... 758 1,354) 266 852) 420 618] 4,268 
Brunsw’k, &.| ...... eee Seas Eee | adaiiee 3,387| 3,387 
Charleston ..... 678, 958 381 877 £282) 306) 3,482 
Port Royal,&c ...... | ented esetanl ‘easeed  daaeead | eeoetel  scaeces 
Wilmington .... "gaa: 133 83) 26 41/~ 317 
Wash’gton,&c, ...... | secose] escces] cocces] ccoseel ceccee]  cdecen 
Norfolk......... 539, 662 607) 436) 927) 737) 3,908 
West Point.... 346 406 1,377| 134) 916) 1,124) 4,303 
N’wp'tN’s,&¢.) ...... | enone onenes| woxeeal onaien 723| 723 
New York......| .....- | seme 200| 221 156 177 
Boston ......... 853 $313) 223° 236) 586 969) 3,180 
DR sik eucseel dues eeesdal seeudel eietael seeéeel sedan 
Philadelph’a,&c| 277 60, 153) 395, 1,263; 1,038) 3,186 
Totalsthis week! 6,480 6,811! 13,946) 5,071| 5,494/ 14,717| 52,519 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night. compared with last year. 






































1890-91. 1889-90. Stock. 
oo” This |Since Sep.; This |Since Sep 
— Week. | 1,1890. | Week. | 1,1889.| 2891: 1890. 
Galveston...| 4,852 981,514| 421) 836,007/ 14,944 1,554 
El Paso,&c.| ...... 23,7 16| Rae ie ee 
New Orleans.| 18,712 1,997,120, 6,425'1,017,280) 177,016, 60,664 
Mobile......| 1,328 284,989 83) 239,402) 14,878 4,744 
Florida ...... 96 43,2309) ...... ee aa 
Savannah...| 4,268 1,084,004) 1,294) 929,987/ 18,748 10,737 
Bruns., &c.| 3,387, 186,007) ...... 161,450 Peete 
Charleston ..| 3,482) 493,885 295, 319,170, 17,088 155 
P.Royal,&c| ...... 864) ...... ae 
Wilmington . 317 186,727 26 132,569 6,285) 2,544 
Wash’tn,&o| ...... OL == a i 
Norfolk...... 3,908 *621,871 919 400,783, 11,590' 8,511 
West Point.| 4,303 335,441 634 324,198! 2,061; ..... : 
NwptN.,&c} 723! 92,382) 388 58,468 1,461 150 
New York. .. 777| 124,284 30, 113,111) 146,302, 114,886 
Boston....../ 3,180, 103,000, 217 70,645) 4,000 4,200 
Baltimore...| ...... | 49,218| ...... | $7,524! = 4,131 1,990 
Phil’del’a,&o| 3,186. 57,968} 773 77,229, 9,220) 8,185 
Totals. ....| 52,519 6,675,044 11,505 5,728,882 427,819| 218,320 








“* 9,442 bales added as correction of receipts since September 1. 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 



































Receipts at— | 1891. | 1890. | 1889. | 1888. | 1887. | 1886. 

Galv’ston,&c| 4,852 421) 2,102 658 269| 1,409 
New Orleans} 18,712) 6,425] 4,303) 9,311) 3,916) 7,814 
Mobile....... 1,328 83 136 347 79| 1,037 
Savannah...) 4,268) 1,294 380, 2,762} 1,267| 3,448 
Charl’at’n,&o| 3,482 295| 1,292) 2,516 422) 4,305 
Wilm’gt’n,&c 317 26 60 406 103 545 
Norfolk...... 3,908 919 660} 4,873| 1,195| 4,202 
W'tPoint,&c, 5,026 1,022) 1,836) 4,665 115| 1,694 
Al’others....| 10,626) 1,020) 2,668) 3,527) 3,260) 4,993 
Tot.thisweek| 52,519| 11,505| 13,487) 29,065! 10,626| 29,447 
Bince Sept. 1. '6675,044'5728,882 5453,068 5321,154 5158,523 $142,549 





The exports for the week ending this evening reach a total 
of 61,648 bales, of which 44,891 were to Great Britain, 10,801 
to France and 5,956 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


} 


| Week Ending May 15. (|From Sept. 1, 1890, to May 15, 1891 
Exported to— Exported to— 





























Exports | 
from— | Great | | Conti-| Total | Great Conti- 

Brit’n, France nent. Week. Britain.|France) nenz, | Total 
Galveston.....! 4,773! ...... F nail 4,773 515,120, 25,108 102,952! 643.180 
New Orleans.. 11,539 9,250 1,982 22,771) 869,007 391,987 535,977 1,796.97! 
Mob.&Penc’la ...... ewe | cali | iain | 74,367; 450, 100, 74,917 
Savannah ..... tial ee Qo IY (hes | 127,624 $7,637, 430,120 595,381 
Brunswick ..../ ...... ge ey pe | 98,680) ...... 23,366) 121,996 
Charleston....| 4,096 ...... | eevee. | 4,096 145,076) 16,330) 243,441) 404,847 
Wilmington...' ...... | abide F Megas ee (98,532) 1,647) 63,180; 163,359 
Norfolk........ Ez pees ee | 7,629, 267,273, 11,599| 45,412, 324,284 
West Point...! ..... ee pee | aseinn | 129,900 ...... | 81,780) 161,630 
N’port Nws, &C) .....-] seeee.|  seeees | > née i. ieee 72,698 
New York.....| 11,054, 1,551 3,524) 16,120 436,007, 36,678, 172,464) 645,150 
Boston.........| 4,766} ......{ ...... 4,766, 190,209| ...... 6,913| 197,122 
Baltimore.....| ...... oy 450, 450) 61,601! 18,767, 80,690} 156,058 
PhiJadelp’a,&e 1,034) ......| ...... | 1,034, 21,851) ...... | 1,914) 23,765 

Total......... | 44,891 10,801, 5,956 61,648 3,107,176 585,923 1,738,259 5,881,358 


‘wap 
95 4.214 17.808 2,728,710 474,178 1,495,743 4,698,631 





Total, 1889-90. 13,499 
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In addition to above exports, our telegrams to-night also 







































































































































































° . . BisSloa mr ° me a me Z 5S = 
give us the following amounts of cotton on shipboard, not|o|es|2asa 2 Oyse SPs CFS one & 
cleared, at the ports named. We add similar figures for | =| Sa S285 pues SSS e Soee oaee Sues mS 
New York, which are prepared for our special use by Messrs, | 2 |S /E2eu E28 E252 Fale Fels ESls'| vk 
Slat iBa SR Ma Se RySE RS Rest HK ss = 
Carey, Yale & Lambert, 24 Beaver Street. ORs: BSS ; SSE i BES i Boe ; ook Boe G2 & 
nen Qe]: es : oe : oe ~ ore :! 282 : =F 
On Shipboard, not cleared—for 2 4 fe: & ; a gS: si8 : os le, =: ~ 4 & Bee 
' we ‘9: ° 9: os: . 8: - fF . a : 
May15at— | Great Other | Coast- v Stock. els3i:e: |: Pie : Bie 3B: , TRS He: 3 
Britain, | F74"¢-| Foreign| wise. | Tota! S| FRI: é: :o: 1 SG: 7 i: : 3: : S: . 
New Orleans...) 14,976|10,097| 2,015] 5,368! 32,456| 144,560|% ® a a op 3 a bs 
Galveston.....;| None.| None.| None.| 2,660 2,660 12,2 ‘ t a S, Den é o ~ ~ > se 
Bavannah.....| None.| None.| None.! 1,000| 1,000 17,718 ae! & 4-4 efur SSrs peed BIO8 bore B25 
Charleston ....| 4,000| None.| 1,700] 1,200| 6,900 loiss| 2; BIE. e988 2°23 E®S3 Bere E58 tes = 
Mobi.e......... None.| None.| None.| None. None 873 | &§ Si Re "eon ~€e* “econ neem “os? | SSR 
Norfolk... .... ,000 | None.| None.| 1,000| 3,000 8'590 | S - = = ue eof wo | 8h 
New York...... 4,500| 1,000| 1,570| None.| 7,070} 139,232 - z © = = > 
Other ports....| 6,000} None.| 2,000} None.| 8,000| 19,258 | » mo, 5m, 2 am & ow & wo % wm & 
Total 1891...| 31,476 | 11,097| 7,285 11,228) 61,086| 366,733 | S| aw,, i, & ‘ ry re ‘ 33 ‘ £5 5 | he 
“Total 1890...| 20,631, 600| 7,222] 4,324| 32,777| 185,.543|S1£8|0: | wo8e wadwo vad S 2015 
Total 1889...| 20,116; 562/10,463| 5,187| 86,328! 306,846|¢] © Q'* | kOe HAO Eos S356 gio 
The speculation in cotton for future delivery at this market | . wo F wm & wm & wm & wm & wm bi 
opened the week under review at hardening values. There-|3|,~1/G& % SE 5 26 5 SE 5 SE 5 se Fis 
port for May from the Department of Agriculture was made | 2| 3i.| | om 18p: lem: lem: lek: 185: : 
: e =) S1|2DSD 2AHSM BWKSED BWOSHOD MOSH awWSa}> 
public on Saturday after the close of business. It wassome-|$| &|2253 4454 dao Sao eae aed 
what disappointing to the bulls, and caused a material decline an en ee ee een een 
at Liverpool ; but its influence in this market was more than | = 2 on. 2s on 2 oe 2 oe 2 oe 
neutralized by reports of drought at the South, especially in | 8} ©$ Too: Soo: , Sa: fom: PSe: Toe: = 
Georgia and the Carolinas. Strength from this cause was, g Se wasn moda one coe Se woe $e coor Sp © 
‘i P ~~ ~ m oO . +63 aon * *+6.% oe ° ° .s . ee ° 
ar — sen : — — were —— in the aeacaecoerertees tse 
Northern Belt on Tuesday and Wednesday, causing depression | y woo & aw & wm & > > > 
in the market, August contracts selling on Wednesday at | % Paes 3 oa S Do & oo 3 ee $ Se Dans N 
8°82c., septnet oot on Monday. The depression on Tuesday | 3|®S/]ee: Yor: Tos: Toe: fox: fos: § 5 
was aided by the large port receipts, which were 50 per cent | 21 $2 © *” a ye a oe ms 
larger than for the whole of the corresponding week last 3| s oa Pob Seed aoa SSoe SSCS SSeG = S 
=. The large export movement attracted attention on 22 _ 2 29.779 _? 22.2. 22 _ FS_& by 
ednesday—46,029 bales for four days, against 5,801 bales wn F wm eB mo & wm & wn % om Blais 
for the corresponding period last season—and, together with | %} ..)|S& § 22 2 2@e@ €¢ $F § SF Fs SS SIS Bs 
some demand to cover contracts, caused a partial recovery of | | GS) [98 [eg: Jes. ek: fer: Tes: |g 
the early decline. On Thursday there was an improvement S 5 | mada op a» & 06 mnso xnsa neSo nnSa!& . 
in the face of a further decline at Liverpool. The close of S1SE°S SS°R ZOOS SETS SOS SHS! FI yg 
that market for the Whitsuntide holidays would, it was be- > > > > > ~ 
lieved, lead to a better market there on a demand to cover | |, oe Pe tae - ee a h- & Bie & 
contracts, and cause a poo recovery of the recent decline. | @| ~-|e2 % $6 " $0." ce Se 8 SM s N 
To-day Liverpool was less depressed, and there were reports || oj !'Sz° |S 18s: Ish leg: 18.8 1s) & 
that cold nights in some sections prevent the young plant | & PS|FRIH BHSHD WHSH BOSHY YOLSS LOEY) § 
from maaking @ good stand; consequently sullen | petiee , and ho ek ee = we = SS © SS & SSS S 
a smali deman cover contracts, mainly for August, was > > > > > > ‘ 
sufficient to cause a slight advance in prices. Cotton on the | » aaa! £4 a0 4 a6 4 ae Ss slsia 
spot was in moderate demand for home consumption and the | 3} ®t or: nn ” Se: Tow: Poe: ey si] 
close was firm at 8%c. for middling uplands. e| So i wo @' ° @’ ~ 13i8 
The total sales for forward delivery for the week are 266,100 S| S|\ZSSS SESS SESE FESE SESE FESEIS i= 
bales. For immediate delivery the total sales foot up this week NO I 66 # 6A © OF BH FQ & HS BI |® 
4,285 bales, including -— for export, 4,285 for consumption, oo & wo F ww F oo F co F co be 
— for speculation, and -— in transit. Of the above -— bales} =| |S 2 £8 § $$ 8 2 8 $F s SS es S 
were to arrive. The following are the official quotations for | 2 , jer: ish: feof: er: es: len: 
each day of the past week—May 9 to May 15. S 26 eats eole code cote cote coneltic 
: S595 S555 S58 $555 S455 $655) 3 
UPLANDS. Sat. | Mon|Tues| Wed| Th.| Fri | — —_ o& = 3 = Sto S SS" & & 
—_— , > 
Ordinary............ ss. Blb.| 6516 | 6514 | 651g | 6% | 6% | 6% aa 2 2a 2-28 2 an 8 oo 2 oe ele 
Btrict CET ccccccovesccesees 6% 6% 6% Gllig) Gilyg) Glirg <— wot SF 5 ES - ra 4 Ss = ao 5 to S $ . 
meek & “7 see coecece coceee 753 | 753 | 758 796 | 716 | 746 Slee] FOR: leg: leg: lem: lem: lek: 1s 3 
Low Middling.n........222| 8% | 8% | 8% | 95!) a5! a2¢| S| Sl Ssse Sese esse sese eese eeseid/s 
Strict Low Middling......2227, 8% | 8% | S& | Bllig! Bllig! Stig S68 3 S& & SS & SRS oe & Se Bl 
Rc RE RT aD 81546) 815;¢) 81546) 87% 87%, 878 » > > > > > 
Good Middling.................. Ollig! Ml1ig! D1ilyg) 85g | O58 | 95g Se] = 7, 4 7] aS a PS ae) Ui 
Strict Good Middling........... 101,64 |101)¢ |101,, |10 0 0 me & Ss § Ses &’ § Se S&S Sis 
Middling Fair................+-- 1016;6|1014;¢|1010;110% [10% [10% |&/%-i58 : Te:: Ta: Te:: TS: fer: ie 
AT ITE L174@ 111714 [117g [1188 [11% [11% | Sa] Ris aati - a ples vi 7 pie oA ‘ite 
GULF. Sat. | Mon|Tues|Wed| Th. | Fri. S| 5 pee eli) ease Sli] she gl! ? 
St AEE Blb.| 6% | 6% | GH | Gllyg! Gllyg) Gllig © * ee F co & Fr co Fk wo, & 
Strict Ordinary.............. ---| 7316 | 7316 | 731¢| 78 | 76 | 738 S' eos dg os og! gd oe! Sle 
lm csneneggessebes 8lig | 81g | Stig | 8 8 8 © o s oo 3 oO 7 ~ > "le 
Strict Good Ordinary........... 8716 | 82,6) 8%1¢4) 898 | 8% | 88% IPL Es les: Lee ie: 18: I9 : 19: : 
w Middling................+.- 81314 81336) 8l3;¢) 8% | S& | 8% oF, ©,: ©, S0 © Seo code cede o;! > 
Btrict Low Middling............ 931g | 941g | 931e | 9'8 | D4e | Ds S ar elSn pb! On nate rele wl! 7 
Mii ee ceeecccsces cocsessees on Bo 1988 a? oil? wi 2s cj o oo Cc on N ON OC NI 
Btrict Good Middiing.........../1049 {10% |10% |[107%¢ (1079 (10714 ‘gui gilgugegitgtig 
Re ROE 1133 |1138 [11933 [115,¢ |115)¢ |115i¢ g 5 5 5% 5 S| > 
we seer en cee cccces ccesceceee 11% (117% /|11% 1115;¢|11131¢ LT ee eee eee Soe ee ee See Cae 3 
STAINED. Sat. | Mon|Tues|Wed| Th.| Fri. |: |': |||: ne | ti: ne ne ae . 
Good Ordinary............ Plb.| Gig | 64 | 616 | 6 6 
Strict Good Ordinary........... Gliag 6ilig Gliyg| 65g | 65g | 658 * Includes sales in September, 1890, for September, 228,300; Septem* 
St PE cncccocceceeoccons %16@ | 7916) 7%16) 748 | 738 | Ts ber-October, for October, 349,300; September-November, for November» 
Recseen ccce eocesce soccen 83g | 83g | 838 | 85:6 | 85,4 | 85i¢ | 382,700; September-December, for December, 947,300; September- 
eo ~~ J nee A Pe pap see ae . oa ewe 4 
MARKET AND ’ 1, \ ; September-Marc or March, 2, P . ptember-Apru> 
— for April, 1,512,400. 
ciety bg re re rn ak eae The following exchanges have been made during the week:: 
; . * ¢ . ‘09 pd. to exch. 100 July for Aug. ,°27 pd. to exch. 100 May for Aug.’ 
— ave Ba pee —_— Total ee. | A28 pd. to exch. 100 June for July. ‘20 pd. to exch. 200 June for Aug.! 
' . ‘16 ba. So onen. by » May ie oui 7? va. one. rt a. San De. 
: . to exch. 2, ‘ne for Aug. '° . to exch. y for Nov. 
— bated 7 pie “eee sinless Bivins — ry tes ‘08 pd. to exch. 300 May for June. 138 pd. te exch. 100 June for July.. 
Tuesday..'Quiet........... ree BE ee Baan 359| 48,700 | ‘07 pd. to exch. 300 May for June. | °05 pd. te exch. 100 Aug. for Sept. 
Wed"dag . Firm at ligdec.| ....| 241) ....! ....| 241 1, THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
jae FUT «---senceee-] ----| B45) ....) ----] 345) 35,800 | and telegraph, is as follows. The Continental stocks, as well as 
seeing, Pe sect a »". | those for Great Britain and the afloat are this week’s returns, 
a EERE oclenmepaeeenccosncs ..| 4,285'° ....| ....| 4,285] 266,100 | and consequently all the European fi are brought down. 





























THE SALES AND PRICES OF FUTURES 
following comprehensive table: 


are shown by the 



























































gures 
to Thursday prey But to make the totals the complote 
figures for to-night (May 15), we add the item of —_ 

the United States, including in it the exports of Friday only. 
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1891. 1890. 1889. 1888. 

Stock at Liverpool......bales. 1,207,000 1,011,000 898,000 73, 
Stock at London............... 18,000 12,000 11,000 17,000 

Total Great Britain stock. 1,225,000 1,023,000 909,000 790,000 
Stock at Hamburg............. 4,600 ,000 2,200 4,000 
Stock at Bremen............... 155,000 115,000 43,300 44,400 
Stock at Amsterdam.......... 19,000 8,000 17,000 16,000 
Stock at Rotterdam........... 400 200 300 3 
Stock at Antwerp.....c.ccccoce 8,000 ,000 32,000 700 
i i PD. .ccce seecbooses 242,000 187,000 117,000 184,000 
Stock at Marseilles...... ...... 14,000 4,000 5,000 3,00C 
Stock at Barcelona............ 118,000 80, 2,000 67,000 
Se | Ee 10,000 9,000 14,000 6,000 
Dr Pel SOI® Woes  seeese 22,000 6,000 9,000 7,000 
Total Continental stocks...... 593,000 420,200 321,800 332,400 








Total European stocks... .. 1,818,000 1,443,200 1,210,800 1,122,400 
Indiacotton afloatforEurope. 268,000 373,000 210,000 170,00 

















Amer. cott’nafloatforEurope. 240,000 107,000 185,000 155,000 
Egypt,Brazil,&c.,afitforE’r’ipe 40,000 35,000 20,000 72,000 
Stock in United States ports.. 427,819 218,320 343,174 448,134 
Stock in U. S.interior towns.. 162.878 40,430 42,481 122,288 
United States exports to-day. 3,343 1,867 7,684 290 
Total visible supply....... 2,960,040 2,218,817 2,039,139 2,090,112 
Of the above. thetotals of Americanand other descriptions areas follows 
American— 
Liverpoo!] stock......... bales. 966,000 735,000 669,000 558,000 
Continental stocks............. 441,000 330,000 157,000 198,000 
American afloat for Europe... 240,000 107,000 185,000 155,000 
United States stock............ 427,819 218,320 343,174 448,134 
United Statesinteriorstocks.. 162,878 40,430 42,481 122,288 
United States exports to-day. 3,343 1,867 7,684 290 
Total American..........- 2,241,040 1,432,617 1,404,339 1,481,712 
East Indian, Brazil, éc.— 
Liverpool stock................ 241,000 276,000 229,000 215,000 
i LTR 18,000 12,000 11,000 17,000 
Continental stocks ............ 152,000 90,200 164,800 134,400 
India afloat for Europe........ 268,000 373,000 0,000 170,000 
Egypt, Brazil, &c.,afloat...... 40,000 35,000 20,000 72,000 
Total East India, &c....... 719,000 786,200 634,800 608,4 
Lotal Americad........ccce 2,211,040 1,432,617 1,404,339 1,481,712 
Total visible supply....... 2,960,040 2,218,817 2,039,139 2,090,112 
Mid. Upl., Liverpool.... 413, ed. bod. 6d. 53ed. 
Price Mid. Upl., New York.... 87ac. 1115; ¢c. Llljagc. 10¢, 


{as~ The imports into Continental ports this week have been 
38,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 741,223 bales as compared with the same date 
of 1890, an increase of 920,901 bales as compared with the 
corresponding date of 1889 and an increase of 869,928 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
gorresponding period of 1889-90—is set out in detail in the 
following statement. 
















































































— 
S EYESPES F QSOPREBSSESSZEPERSE 
Mie Sestege oe BSB SSESSEKce skh oeoectse 
Sie seScces B erabesccreireseeses 
Si~ |eF"25SR5 ~ BESPSEE SE ad's Par 7] se 
Sle S8eS258 o BES SSEcege Ee oF cs ° 
® §-~soe-* 3S = & 2s Oo - 3-0-8 nol 4 
= ey zm: oc = ‘ > > » & oo] Pes Z 
wr aS me me § Zi Oi Mae? SMS O--aP x 
‘ © 6, , oh OOM! +p Renae aod: St i) . 
‘ KK PMO: = cmt ft tf eee Rn 72° s Oe 
' 2 a a oO SS. Q: a: an2en: S55: * * 
. = eo %e 8 @ SS —_—o oe 8 © Dm: &. Be. es s 
. D22rF. . ‘ @ Co. =. | @ © @@0 Bee «6 6 wwe 
. —_— ie. -. © oo. © . . £62 2 & €.& £2. ee 8 2° ea. © ‘ Ss 
no = | 
Sloe Ninn 3 9 a 
Wy si sito ot: eS Wi wowea ie et CO OO & > 
wl GS) wMSwe: Sm Bl SDHDSWISSS! ! Naweosn] FF ly! 
wie)! oOunNns Se wl] CeRao-15R664 DAK EODRE |S 
S| 
a Ee 8 m |i 
Sisic 1] cos yom wl SF 
MW) SER Smee NM RENEW OWENOCRK OE OCORDOGA! RR SD 
SIN) NESYSENL FY) VPAVBSISOWNESSSNewSse | Es |" |S 
Ri OC] Meee ae tt] MDH COR Eee ERO wists | <.S ~ 
Ci Sl RAL ESDHD OS] NBR VRVNSSSPwNouTawns] o® > 
Cl W] DHOCKH PR SI] ONS WER OWOONRKERORGANINI © te 
2 
_ = bt _ KC ~ 
Niaigo = S| toe 6 SS we] ses [a 
Pi wo) oe De: w& OP CRNA rE! WH OAwWeE wD! SiS ian 
CO] SF) RRM! AS TN] CARGHOCHAISH! SC-IUROAGcCU| Fes |e 
Dl RP Sew: Ce £1] SCOHINWTUSUW SORBWSRUR > ie 
he ao 
a ws 
<1)» SQ} nm bo = 5. 2 
VIS) SNe Sy, BIR womN~ we; Nxagwes!| = = |M 
Vi Wi wos: tot Wi DewecemexreD + Vuwworuws s 
©} iw] Scr: -2: JI) UMSuUPAKoUsSsl | WNISISCSOOS!] = > 
Qin! | Ponsa vw SDP NKSVUN eK OSH —ormeOUS] vt 
g bo Oe ei €13| 
Oo; Z%;,t: ==: = mi ou . : a} tj Se.) 
ala] si om: ao S| Bmore lool f Rome ws | re 
—Ii S| ee: ne: re Gl wey irosd mPCONGONA is\s 
& © e \3!3 
mi co] ~3 ol coo _ oo eit ss 
Wi Ss Rtas We Wt CLK AEN WNVIVKMHNAISIHDO! SZRig yg 
SIS AEAZISA 8 | AVOELE SE OPASSALSARO® | ws |" |S 
J) CO), eVaS NE OH Dl] SVSSCOCURDOUUMOReEWO!Y.5 ~ 
8) SO) PIRDHK DW HK | AROCWOLNK ALEK ESET RORG| OF, (9 
mR] SROs) CO] WNINISZONNWOUODSTEHNON ROS | © | tog 
i, 
te | 
— - Rig = 
Cars Slr NS; ; ae >. sas |e 
Mist} Ot: sito: = CS; f#S SF): S23) Kod HK Shi sss Oo 
COlole! mo! oo Go] ePNwOKU i Net! VADAIISD!] Fe= 
J) Cm Ww Gal Aawmwmon SW SUN — Word = i+ 
—i@ 
~_ — = | 2 
Piss 2 § § Pies | ee wee ee ce BY 
mp sd) toe OO: Be eli KO esl Ol She! Dh ws © 
Di wWlwwsan: ow} w ARMM MMLOD: SWSSM. eA a 
cioixeoce: © SINGSSSTUWSsUSes: SHCrD: we! 5 
* Louisville figures ‘‘ net” in both years. 


+ Last year’s figures are for Griffin. 

{ This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 21,966 bales, and are to-night 122,448 
bales more than at the same period last year. The receipts at 
the same towns have been 13,383 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 586,845 bales more than for the same time in 1889-90. 





ee 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





——— 


Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
M nd | 











| 
\ 
ay 29. | Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 8s Bly 8916 8916 894 8914 
New Orleans) 8% 833 8 3g 832 833 833 
Mobile......| 816 833 833 833 833 833 
Savannah... 8316 8416 8 ti6 S316 831g 831¢ 
Charleston..} 853 85g 858 853 85g 85 
Wilmington.| 8%: en 83g 833 84 844 
Norfolk...... Slo 8 Bly 8g Slo 81g 
Boston ...... 81514 Sloe 8l5i¢ 8l5i¢g 87 87, 
Baltimore... 872 87, 87 87, 87, 87, 
Philadelphia 933 938 9 38 933 933 93g 
Augusta....) 89s9@% | 8% @% | 893OH | SROH% | SROH% | BRODY 
se Lous....| ae | suf | aif | Sie | se | an 
. Louls.... 16 18 6 16 : 

Cincinnati..| 9 9 9 9 9 - 
Louisville. .. 9 | 9 9 9 9 9 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 89,¢] Little Rock .... 8lig | Newberry...... 7% 
Columbus, Ga. 814 | Montgomery... 8 Raleigh .....<- Sly 
Columbus,Miss 77g | Nashville..... » a nto succes Sly 
Eufaula........ Natchez ... .... 83,g@ | Shreveport.... 7% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which. 
finally reaches the market through the outports. 





























Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns, 
Hndwno— | "880. | 1800. | 1891. | 1889. | 1890. | 1891. | 1889. { 1890. | 1991, 
Apr. 10..... 40,407 28,570) 73,413 128,779, 99,005 255,024) 20,969/ 3,549, 51,321 
— $8,952, 20,981) 71,313/102,888 90,252 242,741! 13,031, 12,228, 59,030 
_ 36,205| 19,330) 64,733| 81,090, 80,083/232,335) 14,407) 9,161) 54,327 
May 1.....| 28,242) 16,585) 59,586] 69,218) 68,868) 218,180 16,370, 5,371) 45,381 
“8, ...| 22,411) 16,408 44,772) 56,445) 58,005| 199,701) 9,638) 6,445) 26,383 
a 13,487) 11,505’ 52,519! 48,619) 44,169|175,705) 5,661) ...... 28,433 








The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,837,136 bales; in 
1889-90 were 5,760,607 bales; in 1888-89 were 5,486,312 bales. 

2.—That, although the receipts at the outports the past week 
were 52,519 bales, the actual movement from plantations was 
only 28,433 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
+" > = week were —— bales and for 1889 they were 

,561 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 15 
and since Sept. 1 in the last two years are as follows: 





1889-90. 





























1890-91. 
May 15. Since Since 
Week. | Sept. 1. Week. | Sepl, 1. 
Shipped— | 
ey 14,178 562,896 1,028, 517,993 
RN TNT ARE 3,592 286,549 955! 307,082 
TERS: Se PAE FF jeer 58,788 
Ss IEEE. .. oo oceccceseeoese 121 26,850, .ccoce! 20,73 
EE TOTS: 796, 198,432 1,247 118,768 
i i aati 1,178 172,168 1,710 210,428 
Via other routes, &c ............ stud 141,364 36 155,81 
Total gross overland.......... 20,878 1,473,294 5,302)1,389,607 
Deduct shipments— 
Overland to N. Y., Boston, &e.. 7,143 339,471 1,020) 348,509 
Retween interior towns ........ 298 108,737 735 55,274 
Inland, &c., from South ........ 2,007 94,571 1,093) 110,317 
Total to be deducted.......... 9,448 542,779 2,848) 514,100 
Leaving total net overland*..! 11,430) 930,515 2,454) 875,507 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 11,430 bales, against 2,454 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 55,008 bales. 



































| 1890-91. | 1889-90. 
In Sight and Spinners’ | | : 
Takings. Since | | Since 
| Week. | sept, 1.| Week. Sept. 1. 
Receipts at ports to May 15......  52,519'6,675,044 11,505 5,728,882 
Net overland to May 15 .......... 11,430) 930,515 2,454 875,507 
Southern consumption to May 15 8,000) 477,000, 6,000 430,000 
Total marketed ..... .......... 71,949/8,082,559| 19,959'7,034,389 
Interior stocks in excess..... .... ' 24,086 | 162,092 * 14,736 31,729 
Came into sight during week. 47,863) ........! 5,223) ....... 
Total in sight May 15......... -ee«e. BBEEBOR  ccnees 7,066,114 
North’n spinners tak’gstoMay15__...... 11,809,379 ...... 1,689,047 





* Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 47,863 bales, against 5,223 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 1,178,537 bales. 

















May 16, 1891.] 


THE CHRONICLE. 


167 





Se 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vioes from the South indicate that although the weather has 
peen fairly favorable, the temperature at night has been 
rather low in a number of localities, retarding the growth of 
cotton. Generally, however, the crop is said to be doing Well, 
though rain is needed at some points. 

Galveston, Texas.—It has been showery on two days of the 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has averaged 71, ranging from 52 to 80. 

Palestine, Texas.—We have had rain on one day of the 
week, to the extent of eighteen hundredths of aninch. The 
weather has been too cool, but young crops seem to be doing 
well. The thermometer has ranged from 46 to 78, averaging 

9 

Huntsville, Texas.—Crops look very promising. There has 
been one splendid rain during the week, the precipitation 
reaching one*inch and sixty-nine hundredths. Average ther- 
mometer 67, highest 86 and lowest 48. 

Dallas, Texas.—Crops are doing well everywhere, though 
the temperature has been unseasonably low, and in many 
sections rain is needed. We have had showers on two days 
of the week, the rainfall reaching twenty hundredths of an 
inch. The thermometer has averaged 65, the highest being 
80 and the lowest 50. 

San Antonio, Texas.—There have been splendid showers on 
two days of the week, the precipitation being seventy hun- 
dredths of an inch. Crops are fine. The thermometer has 
averaged 65, ranging from 48 to 82. 

Luling, Texas.—It has been showery on one day of the 
week, the precipitation reaching one hundredth of an inch. 
Crops are good. The thermometer has ranged from 44 to 86, 
averaging 65, 

Columbia, Texas.—We have had one shower the past week, 
the rainfall being thirty-seven hundredths of aninch. Over- 
flowed bottoms have been re-planted, and prospects are fair. 
Average thermometer 68, highest 84, lowest 52. 

Cuero, Texas.—It has been showery on one day of the week, 
the rainfall reaching three hundredths of an inch. Crops look 
very promising. The thermometer has averaged 66, the high- 
est being 82 and the lowest 50. 

Brenham, Texas.—We have had one good shower during the 
week, the rainfall reaching twenty-six hundredths of an inch. 
The thermometer has averaged 71, ranging from 58 to 86. 

Belton, Texas.—It has been showery on one day of the week, 
the precipitation reaching ten hundredths of aninch. The 
thermometer has ranged from 52 to 82, averaging 72. 

Weatherford, Texas.—We have had fine rain on one day of 
the week, to the extent of eighty-six hundredths of an inch. 
Average thermometer 59, highest 84 and lowest 44. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching seventy-five hundredths of an 
inch. The thermometer has averaged 70. 

Shreveport, Louisiana.—There has been no rain all the 
week, The thermometer has averaged 65, ranging from 50 
to 82. 

Columbus, Mississippi.—There has been no rain all the 
week. On account of lack of moisture the crop is backward. 
The thermometer has ranged from 48 to 80, averaging 68. 

Leland, Mississippi.—The frost on the seventh and eighth 
did no damage to cotton. There has been no rain all the 
week. Average thermometer 64, highest 81 and lowest 47. 

Little Rock, Arkansas.—Planters are making good progress 
with work, but cool nights retard the growth of cotton. 
There has been one light shower the past week, the precipita- 
tion reaching four hundredths of aninch. The thermometer 
has averaged 64, the highest being 81 and the lowest 48. 

Helena, Arkansas.—There has been no rain since May 3. 
The dry and cool weather is said to be damaging cotton and 
some plowing up and re-planting is reported. The thermome- 
ter has averaged 64, ranging from 48 to 80. 

Nashville, Tennessee—We have had no rain all the week. 
The acreage planted in cotton is the same as last year. 
Average thermometer 63, highest 84 and lowest 40. 

Memphis, Tennessee.—Planting is nearly finished. The 
acreage in cotton is about the same as last year, but the area 
under corn has been increased. There has been no ratn all the 
— The thermometer has ranged from 49 to 83, averag- 
ing 63. 

Montgomery, Alabama.—We have had very light rain on 
two days of the week, the rainfall reaching fifty-seven hun- 
dredths of an inch; but it was insufficient, and in some parts 
none fell. Present prospects, however, are for more. The 
thermometer has averaged 67, ranging from 46 to &8. 

Mobile, Alabama.—Crop reports are generally favorable, 
there having been beneficial rains. Some complain of cool 
weather retarding germination. We have had rain on two 
days of the week, the rainfall reaching fifteen hundredths of 
an inch. The thermometer has averaged 68, the highest being 
84 and the lowest 50. 

Selma, Alabama.—Some cotton is not yet up, owing to dry 
weather. We have had showers on two days of the week, the 
precipitation reaching twenty hundredths of an inch. The 
thermometer has ranged from 54 to 82, averaging 68. 

Auburn, Alabama.—Rainfall for the week one inch and one 
hundredth. Average thermometer 68, highest 84, lowest 45. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—The weather has been very favorable 
for growing crops during the week. Rain has fallen on two 
days to the extent of fifty-nine hundredths of aninch. The 
thermometer has averaged 68, ranging from 56 to 83. 

Augusta, Georgia.—The weather has been pleasant during 





the week with good general rains on two days toward the 
close, doing much good, bringing cotton up and enabling farm- 
ers to complete planting. The precipitation reached two 


inches and sixteen hundredths. 


highest 93 and lowest 42. 
Savannah, Georgia.—The week’s precipitation has been fifty- 


one hundredths of an inch, on two days. 


has ranged from 54 to 91, averaging 69. 

Charleston, South Carolina.—It has rained on two days of 
the week, the precipitation reaching ninety-five hundredths 
of aninch. The thermometer has averaged 69, the highest 


being 92 and the lowest 55. 


Stateburg, South Carolina.—Telegram not received. 
Wilson, North Carolina.—Cotton planting finished this 
week, but about one-third of the seed is not yet up, in conse- 
quence of dry weather. 
rain on two days to the extent of one inch and forty-eight 


hundredths. 


averaging 68. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock May 15, 1891 and May 15, 1890. 


Average thermometer 66, 


The thermometer 


This week, howgver, we have had 


The thermometer has ranged from 54 to 80, 





(May 14, ’91.'May 15, ’90. ~ 





New Orleans........ 


Memphis 
Nashville 
Shreveport 
Vicksburg 


seen eee ereaeeene 


-Above low-water mark.) 
Above low-water mark. | 16°5 
Above low-water mark. 
Above low-water mark. 
Above low-water mark. 


Feet. 
14°5 


4°1 
23°6 
42°0 








INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 14, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 































































































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- | | Great | Conti- This | Since 
Brit’n.| nent. | Total. Britain nent, Total. | Week.| Jan. 1. 
1891) 5,000/48,000 53,000 71,000 652,000 723,000 72,000 1,374,000 
1890 16,000 55,000 '7 1,000 241,000 788,000 1,029,000 84,000 1,478,000 
1889 13,000 12,000 25,000 284,900 664,000) 948,000 62,000/1,338,000 
1888/11,000/24,000 45,000| 148,000 443,000) 591,000/54,000/1,041,000 
Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
Britain.| nent. | Total. | Britain, |Continent.’ Total. 
Calcutta — | 
iccesl  scensn 2,000! 2,000 18,000 36,000 54,000 
1890...... 1,000; 4,000) 5,000 21,000 62,000 83,000 
Madras— 
thee’ saides fee ae 4,000 2,000 6,000 
idkciel ~esseec i eae ~eanndn 5,000 5,000 10,000 
All others— 
el § snip eo i — 15,000 10,000 25,000 
eked icsuse S) scanipinie t+ omnia 14,000} 17,000} 31,000 
Total all — | | | 
inesedl scanks 2,000 2,000 37,000 48,000 85,000 
1,000 4,000 5,000 40,000; 84,000! 124,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1891. 1890. 1889. 
Shipments | 
toall Europe | This | Since | This | Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 53,000 723,000 71,000 1,029,000 25,000, 948,000 
Allotherports.; 2,000 85,000 5,000 124,000, .....- 112,000 
Total.. .... 55,000 808,000, 76,000 1,153,000) 25,000/1,060,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange: 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 























l ia, | | 
. wOay 13 1890-91. || 1889-90. || 1888-89. 
Receipts (cantars*).... | | | 
his week.... 4,000 5,000 || 3,000 
Since Sept.1.| 3,989,000 || 3,138,000 || 2,718,000 
| This | Since | This | Since || This | Since 
_ week. Sept. 1. | week. | Sept. 1.) week. |Sept. 1. 
Exports (bales)— | | || | 
To Liverpool ........ | 1,000 271,000 | 1,000 253,000; 1,000'220,000 
To Continent. .......| 7,000 212,000 3,000 149,000 | 3,000 148,000 
Total Europe...... - 8,000 483,000 | 4,000'402,000'| 4,000/368,000 








* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 


yarns and shirtings. 


Mills are generally running full time. 


We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 





























1891. | 1890. 
32s Cop.| 814 lbs. |Grig’ 328 Cop.| 8% Ibs. | Srig” 
Twist. Shirtings. Uplds| Twist. Shirtings. | Uplds 

d. a&ze¢& « 4, , . r,t & & &i & 
10,733 @7% [511 @611 | 413,2'85;g@8l116/6 2° @7 3 | 6g 
“ 17\733 @7 511 @611 41316 851,.@811;,6 3 @7 3 651¢ 
 24:75;46@7113g511 @611 | 4% (833 @8% 6 31927 31g 67146 
May 11744 @7'11465 10 @610 | 4% (871¢@813;g6 4 @7 4 | 6716 
“" 8[738 @7% 510 @6 10 413,9|8716@8131¢|6 4 a7 4 | 6% 
“ 15/713 @753 1510 @610 | 413;4'87;¢@813,.16 4 @7 4 | 6le 
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EUROPEAN COTTON CONSUMPTION FOR May 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to May 1. The revised totals for last year have also 
been Benn J and we give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows: 














October 1 to May 1. Great Britain.| Oontinent. Total. 
For 1890-91. 
Takings by spinners. ..bales 2,304,000 2,686,000 4,990,000 
Average weight of bales.lbs 480 466 72°5 
ceed 1,105,920,000) 1,251,676,000|2,357,596,000 


Takings in pounds 


For 1889-90. 
Takings by spinners...bales 2,162,000 2,423,000 4,585,000 
Average weight of bales.lbs. 473 457 | 464°5 
Takings in pounds........... |1,022,862,000'1,107,512,000 2,130,374,000 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 


! 
| 





















































Oct. 1 to May 1. 1890-91. 1889-90. 
~~ Great | Conti- | goiqz, || Creat | Conte | a4) 
; Britain) nent. | * || Britain! nent. 
Spinners’ stock Oct. 1. 77, 167, 244, 55, 181, | 236, 
Takings to May 1..... 2,765, | 3,129, | 5,894 2,578, | 2,768 |5,346, 
Pi hnccanes enanenée 2,842, | 3,296, | 6,138 || 2,63°, | 2,949, |5,582, 
Consumpti’n 30 weeks; 2,520,  2,62u, | 5,140, || 2,328, | 2,451, |4,779, 
Spinners’ stock May 1; 322, 676, 998,; 305, 498 803, 
Weekly Oonsumption,| | | 
008 omitted. | 
In October.......... 84,0 87,0 171,0 || g§ 6,0 800 | 156,90 
In November. ..... 84,0 87,0 171,0 77,0 80,0 | 157,0 
In December........ 84,0 87,0 171,0 77,0 80,0 | 157,0 
In January ........ 84,0 87,0 171,0 79,0 83,0 | 162,0 
In February ........ 84,0 87,0 171,0 || 79,9 83,0 | 162, 
In March ..... pineal 84,0 87,0 171,0 | 79,0 83,0 | 162,0 
ite emnnnnné 84,0 89,0 173,0 || 79,9 83,0 | 162,90 











The foregoing shows that the weekly consumption in 
Europe is 173,000 ba'es of 400 pounds each, against 162,000 
bales of the same weight at the corresponding time last 
year. The total spinners’ stocks in Great Britain and on the 
Continent have increased 39,000 bales during the month, and 
are now 195,000 bales in excess of the same date last year. 


JUTE Butts, Baaaine, &c.—There has been a moderate 
business in jute bagging during the week under review at 
unchanged prices. The close to-night is at 5°gc. for 134 lbs., 
614c. for 2 lbs. and 634c. for standard grades. Jute butts 
present no features of interest. The volume of business is 
very light at former prices, viz.: 1°15c. for paper grades and 
134c. for bagging quality. 

May REPORT OF THE AGRICULTURAL BUREAU.—Under date 
of May 9 the Agricultural Bureau at Washington‘issued the 
following respecting cotton: 


The cotton report for May relates to the progress of planting. The 
proportion of the proposed breadth already planted oa the 1st of May 
was 77°5 per cent, which is less than the average of a series of years. 
Many correspondents report planting one to two weeks late. It is 
especially late in North Carolina and Tennessee; fully one-third of the 
area yet to be seeded north of the Gulf States. From Georgia west to 
Texas the State averages vary only 2 or 3 percent. The figures are as 
follows: Virginia, 40 per cent; North Ca’olina, 63; South Carolina, 78; 
Georgia, 80; Florida, 92; Alabama, 80; Micsissippi, 77; Louisiana, 78; 
Texas, 79; Arkansa*, 76; Tennessee, 71. 

The delay is due in all sections of the co‘ton belt to’excessive rainfall 
in February and March, which made early plowirg impracticable, and 
to a very general deficiency in April, rendering the soil dry and cloddy 
and hiudering germination. The seed bei, as a rule, bas been imper- 
fectly prepared, and is in relatively poor condition. 

Reporters intimate, as a result of th: unfavorable spring, that a 
reduction of acreage may be expected. This may depend somewhat on 
the oppoctunity for completing the area during this month and the 
prospective profits of a large breadth of cotton. 


The proportion of the crop planted May 1 this year in 
comparison with the four previous years, and als> with an 


average year, as given in a previous report of the Agricultural 
Bureau, is as follows: 












































P Proportion 
Proportio . 
ne portion of Crop Planted May 1 Plan ted 

1891. { 1890. | 1889. | 1888. | 1887. | Av’ge Year. 

Virginia............| 40 | 55 ; . 30 35 
North Carolina...... 63 77 74 71 70 67 
South Carolina...... 78 86 85 84 80 81 
inti inane wine 80 86 87 85 84 83 
EATS 92 87 94 95 96 97 
Alabama.... ........ 80 85 87 83 Bx &8 
Mississippi.... ...... 77 65 8» 80 84 85 
Louisiana.... ....... 78 70 | 89 78 83 89 
TTT 79 75 90 76 §2 87 
Arkansas. ........... 76 60 86 77 80 83 
Tennessee........... 71 57 84 76 80 80 
Average......... 775 | 758) 87 | 799 8241 86 

* Not given. 


East INDIA CROP.—From Messrs. Gaddum, Bythell & Co.’s 
cotton report, dated Bombay, April 11, we have the following: 


In Sampcones markets arrivals show some increase over those of 
the p ng week. The phenomenal weather reported week by week 
still continues, and in most of the Oomra districts thunder-storms and 
rain prevailed during the week. In Broach and Dholiera districts 
stocks in the villages are rapidly diminishing. Some parcels of saw- 
= —— have come to hand, and both quality and staple are 

ac ory. 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
58,457 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales, 
New YorK—To Liverpool, per steamers Bothnia, 1,596. -... 
Britannic, 2,140 ...City of New York, 4 . Nevada, 428 
Roumania, 1,496....8St. Ronans, 2,197....Servia, 1,571 





cogs tte GROG, DOO-coccecce- ccs snecececcnssesescceeeesooss 10,755 
To Hull, per steamer Francisco, 299.... ....... ..2---0------ 299 
To Havre, per steamer La Gascogne, 1,551.........-..-....- 1,551 
To Bremen, per steamers Elbe, 707...Ems, 580...Havel,49 1,336 
To Hamburg, per steamer Rugia, 650 ........... aieanneneees 65 


To Antwerp, per steamers Hermann, 538....Westernland, 
0 


1,538 


NEW ORLEANS—To Liverpool, per steamers Bernard Hall, 5,331 


....Caribbean, 2,220.... Engineer, 5,200....Gracia, 6,400. 19,331 

To St. Petersburg, p r bark Pallas, 2,000....... esgeeeeenseece 2,000 

To Barcelona, per steamer Cristobal Colon, 300 ............- 300 

To Genoa, per steamer Olympia, 2,895............-.4- séanees 2,895 

SAVANNAH—To Bremen, per steamer Cydonia, 4,765............- 4,765 

To Barcelona, per steamer Pontiac, 3,112................-.-- 3,112 

To Genoa, per steamer Pontiac, 950........ euseteneneeseonss 950 

UCHARLESTON—To Naples, per bark Adele, 1,300........ ......... 1,300 

NORFOLK—To Liverpool, per steamer Ainsdale, 224............- 224 

WEST POINT—To Liverpool, per steamer Ainsdale, 507....... —_ 507 
BosToN—To Liverpool, per steamers Cephalonia, 1,054..... 

OSS stdin aiemaneie einai 1,897 

BALTIMORE—To Liverpool, per steamer Baltimore, 587 ......... 587 

To Bremen, per steamers Dresden, 1,86 ...Weimar, 1,220. 2,706 

To Rotterdam, per steamer Chicago, 1,647.........-..---.--. 1,647 

PHILADELPHIA—To Liverpool, per steamer Indiana, 307....... . 307 

Total s@eeae eceee . eeece «eee 58,457 





fhe particulars of these shipments, arranged in our usual 
form, are as follows: 








Bremen Rot'er- St. B’lona, 

Liver- é& Ham- dam @ Peters- Genoa d 
ol. Hull. Havre. oy, “nary: burg. Nuples. Total. 

New York. 10,755 299 1,551 1,986 1,538 ...... ..... - 16,1 

N, Orleans. 19,131 ..... © eeseee esse eceses 2,000 3.195 24,326 
Savannah _ eseeeoe 0 =©868 @ 8 © @ :. esesee868 . 4,765 eeenee os eeeecee 4,062 ~ 827 
Charleston. ....-. --..-- © cecce 2 ences 2 eeeuan sesce - 1,300 1,300 
Norfolk -*ee 224 eeeee - eeeese e##se#e#8 7 eeeeaee eeeeene eeeenae 224 
West Point 507 eeeee - eeeecee é####8 =: «s*ee8¢8 eeeeece eeeeaae 507 
Boston seas 1,897 eeeee es j«sesees8 j«+«*##e28 +=+j«sseee eeeeee eeeee . 1,897 
Baltimore . ae secon > senate 2,706 1,647 ....- e ences ° ,910 
Philadelp’a De ecscse enecen cance o cence o ‘cesene eccces 307 
Total .... 33,408 299 1,551 9,457 3,183 2,000 8,557 58,457 


Below we add the clearances this week of vessels carrying 
otton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpeol —M iy 9 --Steamer Manin, 4,773. 
NEW ORLEANS—To Liverpool—May 9 -Steamers Alicia, 5,140; Vesta,. 
To Havre—May 8—Steamer Beechdene, 2,555....May 11—Steamer 


Main, 6,732. 
To Bremen—May 8 —Steamer Beechdene, 190. 
To Hamburg - May 12—Steamer Teutonia, 1,975. 
OHARLESTON—To Liverpool —May 9 —Steamer Viola, 4,096. 
NORFOLK—To Liverpool—May 11—Steamer Darwin, 6,172 ...May 12— 
Steamer Pawnee, 1,457. 
BosTON—To Liverpool —May 5 -Steamer Columbian, 2,526....May 11— 
Steamer Michigan, —— -....May 12—Steamer Virginian, 
BaLTIMORE—To Liverposl—May 5-—Steamer Nova Scotian, 
May 11—Steamer Alexander Elder, 
To Br-men—May 12—Steamer Karlsruhe, ——. 
PHILADELPHIA—To Liverpool—May 12—Steamer British Prince, . 
To Antwerp—May 12—Steamer Switzerland, , 


Cotton freights the past week have been as follows: 









































Batur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steamd.| 5g, 330 339 339 330 339 
Do late deliv’y.d.| .... eaas coco cone cau esee 
Havre, sics....€.) T39 739 739 739 Tg9 739 
Do sail......-, ‘i seee cece ecee eoee sone 
Sremen, steam .¢.| 51¢ 51g Sig 5.6 big 516 
Do _  indirect.c. sane sees enue coco econo eau 
Gamburg,steam.d lg 1g 1g 1g 1g ly 
Do via indirect.d.| .... eace see eeee oues ain 
Amst’d’m, steam.c.| 2719" 27 19* 27 19* 27 19* 27 19" 27 %9* 
Do indirect..d.| .... sede eene cone — — 
Reval, steam ....d.| 316 316 316 316 316 316 
Do sail.... .. d,. — a some — ones — 
Barcelona,steam d. 4 Ie ly M4 ly ly 
Genoa, steam...d.) 539 B30 532 530 B30 bso 
Crieste, steam...d.) 1344 lig, 13,4 1394 1394 1394 
Antwerp, steam d.| _5¢4 564 564 bea 5 a4 ad” 








* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 


24; Mayl 


May 8. | May 15. 








The tone of the Liverpool market for spots and futures each 
day of the week ending May 15, and the daily closing prices 
of spot cotton, have been as follows: 
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Spot. Saturday| Monday. tee Wednes. |Thursd’y.| Friday. 
Fair. | near 
ket In buyers Dull and 
oats. a Firm. bgsmnase Quieter. |" payor. | regular! iroouiar. 
Mid.Upl’ds.| 41344 4131, 41316 4131 41314 41314 
Bales .....-- 8,000 | 10,000 | 2,000 | 8,000 | 7,000 | 6,000 
Spec. & exp 500 1,000 500 1,000 500 500 
Futures. 
iSteady at| Hasy at Easy at | Quiet at 
Market - | 1-64 de- | Steady. | 1-644 iall 
1:45 P. M on bag dine. . . dine. 64 atv. Gutet. 
Marta {lOntshay'*| anus. | mesay. | Beer [Peisedrs] ute. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise statec : 


Fy, The prices are given in pence and G4th. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 


















































Sat., May 9. | Mon., May 11. Tues., May 12. 

Open) High | Low. Ctos.| Open| High Low.) Clos. Open| High Low.| Clos. 

— a. {a | a) 4 | a | a | a | a | a | a | al 
May.......-- 453} 454) 458/454) 450 451/450 451 | 450 | 450/449! 4 50 
May-June... 453 454/453 464 450/451, 450 451| 450 450/449/ 450 
June-July... #56 | 457 456/457 454 454/454 / 454/453 454/458) 453 
July-Aug...| 460| 460 / 460/460) 457/458) 457/458 457 457/456) 457 
August. ..., 403) 462 462/462) 450 461/459 461 | £59 / 460/450) 459 
Aug.-Sept.. 462| 462 462/462 459 460 450 460) 459 459/459) 459 
September..) .... | se. | sees | were | eg pene ee eS coos | cece 
Sept.-Oct... 461/462 461/462 459 400 450 460) 459 460/459) 459 
Oct.-Nov.... 462/462 462/462 460 460 460/460/ 460 460 459) 460 
Nov.-Dec... 463/463 463 463 461 461/461 461/ 461 461 460| 461 
Dec.-Jan..../ 500/500) 500/500 462 462/462 462, 462/462 461 462 
Jan.-Feb..../ 508 $02) 502| 5.62 bap | 660) $40) £60 || Seo) Sen) 200, 5.00 

UJ } ) 








| Fri., May 15. 





({ 
| Wed., May 13. | Thurs., May 14. 
| j 


{ 


| | | | | | 
Open High Low. Clos. Open High | Low.| Clos. Open) High Low. Clos. 


_ —_—_—— een OC OC > - —e——— - “= 


| 
| 


| 

















aia ia) a | ai al ala lial ala | a 
Mag... 20204. (448/445 447 447 445 446 445 445) 445 445 445, 445 
May-June... 448 448 447 447 445 446 445 445) 445 445/445) 445 
June-July... 451/452 450 450 449 450 449 449 448 449 448 449 
July-Aug... 455/455 453 454 453 453 453 453) 453 458/453) 453 
August...../ 456/458 456 457/ 456 466 455 456) 455 458/455) 458 
Aug.-Sept..| 457 458 456 456 455 456 455 455 455 456 455 456 
September.. 458 459 457 457 450 457/456 456 456 457/456) 457 
Sept.-Oct...' 457 458! 456 456 456 456 455 456/ 455 456/455| 456 
Oct.-Nov..../459/459 457/458) 457 458/457 457 457/458 /457| 458 
Nov.-Dec...|459 460 458 459) 458 459 458/458| 458/459) 458/ 459 
Dec.-Jan.... 460 161 459 460 459 460/459 459 459/ 460/459) 460 
Jan.-Fob....| 468 | 468 | 461 462 461 =o — 461| 462 

| | | | }] ™ 











BREADS TUFFS. 
FRIDAY, May 15, 1891. 

The market for wheat flour was dull until Thursday, when 
there was a large business done, including 8,00 bbls. by city 
mills. Both parties appear to have made concessions, buyers 
advancing th+ir bids and holders aba'ing something of 
their previous views. To-day the market relapsed into dul- 
ness. 

The speculation in wheat has been at times quite active for 
the week under review. There was a good deal of manipu- 
lation; values were advanctd sharply from the lower prices 
on Saturday to the opening prices on [Thursday morning; the 
rise was 4@6%{c. per bushel, when the bu'ls began to unload 
freely, and prices declined as rapidly as they had advauaced. 
Cable advices were strodnger on Wednesday, but no very im- 
portant intelligence was received from foreign markets or 
resp¢cting crop prospects. The spot business was activ»; 96,000 
bushels No. 2 red winter were taken for Lisbon on Tuesday 
afternoon at $1 1614 f.o.b., and city millers paid on Wednes- 
day $1 174,@$1 17°4 for the same grade afloat. To-day ad- 
verse crop reports were more definite; drought, cold and bugs 
were reported, which, after a weak opening, caused a smart 
advance. It was also reported that additional purchases had 
been made for Lisbon, 

DAILY CLOSING PRICES OF NO, Z RED WINTER WHEAT 


Sat. Mon. Tues, Wed. Thurs. Fri. 

May delivery............ c. 110 1115g 114 116 114% 115 

June delivery........... c.108% 109% 11138 11333 112% i13% 
July delivery...........¢6. 106 1071438 1:9 11073 109% 110% 
August delivery........ c. 10338 10353 10533 10633 105% 106% 
September delivery..... G.1025g3 102% 104% 10558 10419 105 

October delivery........c. 102% 103 1045, ---- 104% 105% 
December delivery...... @.103°3 104 105% 1065 105% 106% 
May ’9?, delivery....... c.107142 107% 109% 110% 109% += «110% 


Indian corn is in pretty liberal supply, via the Erie Canal, 
and prices are ten cents a bushel below those current one 
week ago. For future delivery the decline is not so marked. 
The lower spot prices have led to revival of buying for ship- 
ment on a liberal scale. Crop accounts speak of drought, but- 
it is too early for the crop to be damaged by drought except 
in the extreme South, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN, 


Sat, Mon, Tues. Wed. Thus, Fri. 
May delivery......... --GC. 7214 Tl 73 73% Vi 70 
June delivery........... c. 6733 #67 681g 69 67 6678 
July delivery............ c. 6533 65 644 66% £265 6533 
August delivery........ c. 65 641g 6578 661g 643g 64% 
September delivery..... c. 641g 64 54g 6533 63% £464 
December delivery.... .c. 57 571g #6258 segue ouds sabe 





Oats have declined in sympathy with corn, but otherwise 
the market presents no salient features, 
DAILY OLOSING PRIOES OF NO. 3 MIXED 0478. 





May deli a = 7% 375 Theis | 58% 
ay delivery.. 6. 

June delivery ....... ----0. 5453 54% 564% 56% 55% 3518 
July delivery............ 6. 54 541g 555g 6 54% 551g 
August delivery........ G. 42 42 43 43 4249 44 
September delivery.....c. 344g 40 41 41 40% 42 





Rye is nearly nominal. Barley selling slowly at about 


steady prices. 

















The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

FLOUR. 
Fine...........8 bbl. $8 3504 00 , Patent, winter........ $5 25085 60 
Superfine 3900 440/ Cityshipping, extras. 5100 5 30 
Extra, No. 2 ......... 4350 465 > epee 4750@ 510 
Extra, No. 1 ........ - 4700 490 Decas « 385282 410 
Clears.....-.. eeececeeee 5 00@ 5 20 Corn meal— 

Straigh eeeseaeeeeceaene e 5 10a 5 25 | Western, &o eeececce at 3 30” 3 50 
Patent, spring....... - 5500 620| Brandywine........ 3902 400 
GRAIN. 

Wheat— 6. Corn, per bush.— 

Spring, per bush...110 #1 25 West’n mixed...... 70 @ 73 

Red winter No.2..116 #118 W’n mix. No.2...... 71 @ 73 

Red winter ........105 @120 West’n yellow...... 70 @ 73 
— ----110 0118 Western white...... 70 @ 73 

ea 

Western, per bush.. 87 @ 92 Oats—Mixed..@ bu. 56 @® 59 

State and Jersey... 90 @ 95 White .... - 36 @ 67 
Barley, Western...... 80 ® 86 No. 2 mixed ®eeasce 57 ® 58 

Canadian......... - 84 @ 





23 No. 2 white........ 59 @ 61 
State .... saee- 


For tables usually given here, as well as the A 
Department’s report on cereals for May 1, see page sqricaltural 








THE DRY GOODS TRADE. 


New YORE, Friday P. M., May 15, 1891. 

The market just now is in a very uneven condition. Agents 
and commission houses generally report a steady tone, with 
an improving business, and current quotations, with one 
exception noted below remain unaltered. Against this 
must be placed the fact that the jobbing trade during the 
week has owed nearly its entire movement to inducements 
in the shape of low prices. Many of the goods on which 
‘‘cuts” were made have been in the possession of the 
several jobbers for some time, but there were others put on 
the market as the result of recent deals between these 
jobbers and agents. The fact is, that while some agents 

ave succeed+d in clearing up their leading lines, there are 
others left with stocks which they are more or less anxious 
to get rid of in a quiet way, and thus, while prices are 
ostensibly maintained, business is done on private terms 
decidedly in favor of buyers. By this means the situation 
has certainly been relieved to some extent in staple cottons, 
printed and woven fabrics, and should a fair demani be ex- 

erienced until the fall business fairly sets in, it is quite possi- 
ble that certain price revisions in a downward direction, gen- 
erally expected about this time of the year, may not be made 
op standard goods. What jobbers may do is another matter, 
and indications are in favor of the cutting policy being pur- 
sued for some little time yet. The fall demand for cotton 
fabrics so far has been almost entirely confined to napped 
goods, but in all wool and cotton-warp dress styles it is de- 
veloping in satisfactory shape. Anticvipations of an active 
all-round fall trade appear to be well-founded, as stocks at 
distributing points are light, and crop prospects exceedingly 
hopeful, in wheut-producing Stat s at all events. Buyers are 
coming along in increasing numbers. Most of them are un- 
doubtedly here to buy flannels, which are moving briskly, 
but the market generally ought to benefit by their presence. 
The failures of Messrs. Levy Bros. and of Messrs. A. Levy & 
Bros. , wholesale clothiers, were disagreeable incidents of the 
week. The losses sustained by the woolen trade are likely 
to be heavy, but as they are well distributed, the actual in- 
flnence on the market is minimized thereby. 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending May 12 were 3,638 
packages, valued at $187,774, their destination being to the 
points specified in the table below: 






































1891. 1890, 
New YORK TO MAY 5. ; 
Week. |Since Jan. 1.|| Week. |Since Jan. }. 
ee .. .coccasctedoues 66 1,949 109 2,047 
Other European............- ond 651 175 771 
Dt nctinneieeinaing annie 1,139 54,454 32 19,112 
A PD aca 4,319 iinet 1,276 
Arabia........<. os asconnasen< 400 3,657 oaun 3,072 
LE SE 300 1,947 iden 3,659 
West Indies..... annenaoeden e-| 361 5,104 360 7,183 
@xico....... nae enintint 2 1,214 €8 916 
Central America........-..«-- 489 3,328 82 2,044 
South America..........-00-- 791 11,831 859 12,773 
Other countries..........-..- 68 47 33 1,243 
Tl itncetncemecnmonsehe 3,638 §9,231 2,012 45,096 
“China, via Vancouver...... sain 12,855 3,285 14,343 
Tictitiedin pie nendeans 3,638 102,086 5,297 59,439 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $4,717,259 in 1891, against $2,669,992 in 1890. 

The demand for staple cotton goods at first hands was slow 
during the early part of the week, but improved somewhat 
Brown sheetings and drills moved ‘n 


towards the close. 


a 
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e quantities for both home and export account at| Domestic WOOLEN Goops.—The failures already alluded to, 
— ae for standard and 3-yard nasties, with certain | and the strong demand for flannels, have been the only im- 
fine yarn makes very firmly held, owing to light stocks. | portant features in this department. The policy of the sev- 
Bleached shirtings and cambrics were without particular | eral agents in abandoning the flannel auctions this year has 
feature beyond “cuts” by a leading jobbing house in stan-/already been vindicated. Buyers have preferred an active 
dard 10-4 goods,which were placed on the market and readily | demand, only to discover that existing stocks are much lighter 
disposed of at 20c. per yard, previous price 25c. per yard less|than they expected. Several lines are completely sold out, 
10 per cent. Business in cotton flannels, shirting domets, | and in these and others production is well under orders for a 
Silesia corset jeans, colored cottons, white goods, table | considerable time to come. Manufacturers have thus been 
damasks, &c., was of an ordinary character. Choice styles able to establish advances on some of the opening prices 
of fancy prints are mostly well sold up by leading agents, the | made a fortnight ago, ranging from 244 to 5 per cent, and as 
only change being Merrimack shirting prints reduced tu 4/ cost of production on the whole is not now much more than 
cents per yard, less a small discount. Jobbers generally were | covered, are careless about taking many further orders except 
offering their stocks of prints at low prices. They were also; ‘‘at value” only. Men’s-wear woolens and worsteds, over- 
making special bargains in ginghams and was! fabrics, some | coatings, cloakings, &c., were all quiet without change. All 
of the lots offered being reduced as much as 33 per cent. | wool dress goods were also quiet for current needs, but fair 
Notwithstanding this, agents were reporting regular orders, ' orders were booked by agents for fall delivery at firm 
of very moderate extent certainly, for fine dress and other | prices. 


favored styles, at the season’s regular quotations. Print ForREIGN Dry Goops.—There bas been a better demand for 





























cloths were practically unaltered at 2 15-16c., less 1 per cent, (} 4, staple goods and novelties during the week, and on the 
for 64x64s, although sales were poportes, at P — at | whole importers have done a fairly satisfactory business. In 
2%gc. per yard, with 56x60s unchanged at 27a. ~~ ye — extent that is, as notwithstanding repeated anita rp 
“ses 1891. ; ‘+, | there was no giving way in prices, more than one deal o 
Stock of Print Oloths— roy be voy _ 7 on importance at price concessions has come under notice, while 
Heid by Providence manufacturers. 422,000 369,000 56, : L : 
Fall River manufacturers......... 303,000 55,000 7,000 | the auction rooms have shown constant evidence of imported 
Providence speculators.....-...-. - None. None. pone. goods being for sale there. At the same time stocks are being 
Outside speculators (est)......-... _ 2,000 _ 8000 _°:000 | worked down to a manageable basis, and are not likely to be 
Total stock (pieces) ........-..... 732,000 433,000 68,000 nearly so heavy this fall as they were last. 
Mliscellaneons | Miscellaneous. Miscellaneous, 
Subscriptions to the Stock of 1850. 1891. 


J. Spencer Turner, 


The Lawyers’ Surety Co. |The United States Life SUCCESSOR TO 


Brinckerhoff, Turner & Co.,, 
OF NEW YORK. Insurance Co. MANUFACTURER AND DEALER IN 


outa $1.000,000| 1% THESITY OF NEW york. COTTON SAIL DUCK 
apital, ets ’ ’ 1888 1889, 


1890* 





$100 h New Insur- AND ALL KINDS OF 
ye er share | ance writ- COTTON CANVAS FELTING DUCK, 
10,000 Shares; * P epee’? $6,335,665 50 $5,463,625 00 $11,955,157 00 


be‘undertaken by the company is | Total am’t CAR COVERING, BAGGING, 

. to be undertaken by the com f ia 
PR ne or becoming surety upon bonds or | Insurance veh mow <pepmeomgpacinyg dy ~? yan 
undertakings required by law to be given by a person; in force be i ONTARIO” SEAMLESS BAGS, 
or corporation, in judicial proceedings, at law, in Dec. 31st.25,455,249 00 29,469,590 00 85,395,462 50 “ AWNING” STRIPES. 
equity, or otherwise. 






































GEO. H. BURFORD, President. : ALSO, AGENTS 
Incorporators. C. P. FRALEIGH, A. WHEELWRIGHT, UNITED STATES BUN TING CO. 
Chanes Coudert, 4, Hyank R Lanrence secretary Assistant Secretary. (Al! #¥pplx, all Widths and Colors, always im 
John Notman, sai John J. Macklin, , WM. T. STANDEN, Actuary. No. 109 Duane Street. 
Thomas Allison, — ee > The two most popular plans of LIFE INSUR- 
a: Cminn Martin W. Cooke,” ANCE are the CONTINUABLE TERM POLICY 
J. Trumbull Smith, Henry ms pene which gives to the insured the greatest possib’e ° e 
2 lin B. Lord, liam chell, 
rent ~4 W. Knevals. John P_T owneend. amount of indemnity in the event of death, at the North ritish 
Henry W. De Forest, John Claflin, lowest possible present cash outlay; and the 
cee oe ." —. ett towed GUARANTEED INCOME POLICY,which embraces e 
St . n, 
poem Ny Varnum. John M. Ceballos, every valuable feature of investment insurance, | & Mercantile Ins . Co > 
Payson a ne: —:. and which,in the event of adversity overtaking OF 
Edward C. James, : . 9 the insured, may be used as COLLATERAL SE- . 
Sa a inariige WT Mann CURITY FOR A LOAN, to the extentof theful|] LONDON AND EDINBURGH, 
Charles H. Beckett, ‘homas Mackellar, legal reserve value thereof, in accordance with the 
se hg = eet iy ae ir. terms and conditions of these policies. SAM. P. BLAGDEN, Manager. 
David McClure, E dgar Lockwood, Good Agents, desiring to represent the Company. WM. A. FRANCIS, Assistant Manager 
Robert T. B. Easton, seorge M. Olcott, ited to add . S. GAFFNEY, Super- 
Soorus yf Wingate. George C. McKesson, omen ioe samen - Home Office need R. H. WASS, General Agent. 
onn A. Deady, . ‘ . ‘ 
Subscriptions for stock will be received in the W. R. ECKER, Assistant Gen, Agent. 
following manner: 


H. M. JACKSON, Secretary. 
Ten per cent on presentation of applica- ° ’ 
"Sarena anamg Continental Trust Co., U. S. BRANCH OFFICE, 


Filty per cent on the 15th day of June 
or subject to the order of the committee. No, 18 Wall Street, New Yerk, No. 54 WILLIAM ST vs N. Y. 
Subscription books will be open on Tuesday, May 


12, at 10 A. M., and closed on Wednesday, May 20, at ‘ 
12 noon, or subject to the order of the committee. Capital, $500,000. | Surplus, $250,000 


® 
oals COMPANY roosives Gepestte 7 Gime and Wm. Franklin Hall, 
s on demand, and allows interest on the same, 
Prospectuses and forms \ “7a obtained of and is authorized to act as EXECUTOR, ADMI 


ane Senn SEeETvee ISTRATOR, GUARDIAN, RECEIVER and TRUS- 244 Washington St., Boston, 
The Kuickerbocker Trust Company of | TEE; as Fiscal and Transfer Agent, and as Reg- 


: r ister of Stocks and Bonds. OG 0 
New York. The Company offers to Executors and Trustees A UNT AN I. 


The Central Trust Company ot New York. | of Estates, and to Religious and Benevolent Insti- Books and accounts audited and adjusted 














The Manhattan Company of New York. seions. aa facilities for the transaction | gettiement of insolvent estates on behsif of 
The Farmers’ Loan & Trust Company of : ¢ creditors carefully arranged. 
New York. INTEREST PAID ON DAILY BALANCES. NOTARY PUBLIC. 
The Rexl Estate Loan & Trust Com- Jno. c. Havemeyer. Rovers — 
: New W : harles M. Fry. enry M. Taber. 
pany of New York Wm. Alex. Smith. William Potts. 





x : Gordon Norrie. William H. Wisner. SECURE B ANK VA U LTS. 
Provident Life & Trust Co.|encagitin. Manny: basta 


William J A. Lanfear Norrie. 





OF PHILADELPHIA. Alfred M. Hoyt. ‘Oliver Harriman, Jr. 
James C. Parrish. Thomas T. Barr. 
Incorporated Third Mo., 22d, 1865. William F. ocnran. b 8s. S. Rogers. Buffalo. 
- etieniaart nenann 0 8 at si 
° 9 a 
CAPITAL eeereee on eer eeeeeeee ---- $1,000,000 WM. ALEX. SMITH, ist Vice-Pres, GENUINE 
ASSETS, $25,377,693 97 WM. POTTS, 2d Vice-President, ’ 
~ INSURES LIVES, GRANTS ANNUITIES, RE. W. HENRY REESE, Secretary, WELDED CHROME STEEL AND IKON 
CEIVES MONEY ON DEPOSIT, returnable on in Round and Flat Bars, and 77 and Angle 
demand, or on which interest is allowed, and is , OR SAFES, VAULTS, &c 





ombow ered by law to act as rage ADMIN. Cannot be Bawed, Cut or Drilled. and positively 
Ceiaaty tie MC Vat ARRAY chose ry 

; , ete., € 
faithful performance of which its capital and CHROME STEEL WORKS, 
surplus fund furnish ample security. Sole Man’f’ers in the U.S. 


BROOKLYN, N. ¥e 
All trust funds and investments are kept separate ' 
4 and apart from the assets of the company Ss | E E L Pp E N Ss. 
The income of parties residing abroad careful 
collected and duly remitted. 


SAM’L R. SHIPLEY, President. GOLD MEDAL, Paris EXPOSITION, 1889, Augustus Floyd, 
T. WISTAR BROWN, Vice-Presiden 


42 PINE 8TREET, 
ASA 8. WING, Vice-President and Ketunsy THE MOST PERFECT OF PENS. INVESTMENT SECURITIES. 





























